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91.1 Indepenc:

fye

it Auditor’s Report

to the Shareholders of

Green Delta Insurance Company Limited

F—

We have audited the accompanying consolidated
financial statements of_ Green : I?elta Insurance
company Limited and its subsidiaries (together
referred to @5 the “Group”) as well as the separate
financial statements of Green Delta Insurance
Company Limited (the “Company”) which comprise
the consolidated and separate Balance Sheets as
at December 31, 2016, consolidated and separate
rofit and loss account, consolidated profit and loss
appropriation account, consolidated statement of
changes in equity and consolidated statement of
cash flows for the year then ended, and a summary
of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial
Statements

Managementis responsible for the preparation and
fair presentation of these consolidated financial
statements of the Group and also separate financial
statements of the Company that give a true and
fair view in accordance with Bangladesh Financial
Reporting Standards (BFRSs) and for such internal
control as management determines is necessary
to enable the preparation of consolidated financial
statements of the Group and also separate financial
statements of the Company that are free from
material misstatement, whether due to fraud or
error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these
financial statements of the Group and the separate
financial statements of the Company based on our
audit. We conducted our audit in accordance with
Bangladesh Standards on Auditing (BSAs). Those
standards require that we comply with ethical
requirements and plan and perform the audit to
obtain reasonable assurance about whether the
consolidated financial statements of the Group and
the separate financial statements of the Company
are free from material misstatement.

g

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the consolidated financial statements of the
Group and separate financial statements of the
Company. The procedures selected depend on our
judgment, including the assessment of the risks of
material misstatement of the consolidated financial
statements of the Group and the separate financial
statements of the Company, whether due to fraud
or error. In making those risk assessments, We
consider internal control relevant to the entity’s
preparation and fair presentation of consolidated
financial statements of the Group and separate
financial statements of the Company that give a true
and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of
accounting policies used and the reasonableness
of accounting estimates made by management, as
well as evaluating the overall presentation of the
consolidated financial statements of the Group and
the separate financial statements of the Company.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements
of the Group and also separate financial statements
of the Company give a true and fair view of the
consolidated financial position of the Group and
the separate financial position of the Company as
at December 31, 2016 and of its consolidated and
separate financial performance and cash flows for
the year then ended in accordance with Bangladesh
Financial Reporting Standards (BFRSs), give a true
and fair view of the state of the company’s affairs
as at December 31, 2016 and of the results of its
operations and cash flows for the year then ended
and complies with the Companies Act 1994, the
Insurance Act 2010, Insurance Rules 1958, the
c=curities and Exchange Rules 1987 and other

-
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applicable laws and regulations with the exception
of the mandatory compliance with the Insurance
Act 1938 mentioned in Note 2.20.

Report on Other Legal and Regulatory
Requirements

a) we have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purposeé of
our audit and made due verification thereof;

b) in our opinion, proper books of accountas
required by law have been kept by the Group
and the company so far as it appeared from our
examinations of those books;

) thecompanymanagementhasfof!owed relevant
provisions of laws and rules in managing the
affairs of the company and proper books of
accounts, records and other statutory books
have been properly maintained and (where
applicable) proper returns adequate for the
purposes of our audit have been received from

branches not visited by us;

d) as per section 63 (2) of the Insurance Act
2010, we report that to best of our knowledge
and belief and according to the information
and explanation given to us, all expenses of
management wherever incurred and whether
incurred directly or indirectly, in respect of
insurance business of the Company transacted
in Bangladesh during the year under report
have been duly debited to the related Revenue
Accounts and Profit and Loss Accounts of the
Company,;

204 m GREEN DELTA INSURANCE COMPANY LIMITED

e) Were

g

h)

Dated: Dhaka A. Qasem & Co.
February 11, 2017 Chartered Accountants

portthatto the best of ourinformation and.
as shown by its books, the company during the
year under report has not paid any person any
commission in any form outside Bangladesh i
respect of any of its business re-insured abroag;

the financial statements as at December 31,
2016 of the subsidiaries, namely Green Deltaj
Capital Limited, Green Delta Securities Limited,_'
professional Advancement Bangladesh Limited:
and GD Assist LTD were not audited by us,
Financial statements of those subsidiaries have
been audited by other auditors and have been
properly reflected in the consolidated financial

statements.

the consolidated balance sheet, consolidated
profit and loss account and consolidated
statement of cash flows of the Group and the
separate balance sheet, separate profit and loss
account and separate statement of cash flows
of the Company together with the annexed
notes dealt with by the report are in agreement
with the books of account and returns; and

the expenditure incurred was for the purpose of |
the Company’s business.

h



9.1 .2 Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Balance Sheet

For the Year ended December 31, 2016

capital and liabilities:

Share capital

Authorized capital

Issued, subscribed and paid-up capital

Share premium

Reserve or contingency account
Reserve for exceptional losses
Investment fluctuation fund
General reserve

Dividend equalization fund

Revaluation reserve

Profit & loss appropriation account

Non controlling interest

Total shareholders' equity

Balance of fund accounts
Fire insurance business
Marine insurance business
Motor insurance business

Miscellaneous insurance business
Premium deposit

Liabilities and provisions:
Estimated liability in respect of outstanding claims whether due or intimated
Amount due to other persons or bodies carrying on insurance business

Sundry creditors (Including outstanding expenses, taxes & provisions )
Loan Received

lotal liabilities

otal liabilities & shareholders' equity

3.00
3.00

4.B

4.A

5.A

5.B

6.00

7.00

8.00
9.00
10.A
11.A

Amount in Taka

e

2015

5,000,000,000 5,000,000,000
806,911,870 806,911,870
195,113,205 195,113,205
4,541,863,129 4,577,220,614

1,183,976,992
1,600,316,872
180,000,000
110,000,000
1,467,569,265

1,084,824,956
1,695,976,500
180,000,000
130,000,000
1,486,419,159

396,295,286

3,802
5,940,187,292

381,651,830

4,259
5,960,901,779

531,825,315 505,663,463
145,925,149 156,567,431
280,120,546 253,941,511

69,842,541 56,439,632
35,937,079 38,314,889
70,539,457 68,612,369

3453,622,043 1,660,984 937
230,128,140 159,001,768
905,652,789 689,071,352

1,797,773,462 812,911,817
520,067,653 ]

4055986816 2,235 260,769

9.996,174,106 8,196,162,557
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Notes

Assets and properties

Amount in Taka

e

5,287,552,139

4!585.823'559
12.A 3,230,176,06
Investment 9 3,139,449 474
Outstanding premium 13.00 132,861,956 120,419,128
Amount due from other persons or bodies carrying on insurance business 14.00 1,227,956,653 653,482,268
Sundry debtors (including advances and deposits) 15.A 696,557,461 672,472,69
Cash and cash equivalent 16.A 2,480,484,555 1,352,608,301
Other accounts
Land property and office space with building project 17.00 859,974,010 859,974,010
_ 1,368,163,401 1,397,756,681
Fixed assets (at cost less depreciation) 18.A 1,358,978,719 1,386,414,639
Intangible assets 18.B 6,819,167 9,244,036
Stock of printing, stationery and stamps 19.00 2,365,515 2,098,006
Total assets and properties 9,996,174,106 8,196,162,552
The accompanying notes 1-27 form an integral part of these financial statements.
/M____ M
W
Abdul Hafiz Choudhury Kamran Ildris Chowdhury Farzana c_hawdhu?éo
Cha{:’?n Vice Chairman Managing Director &
Nazim Tazik Chowdhury Syed M oinuddin Ahmed
Add. Managing Director & CFO Company secretary
Dated, Dhaka; Signed as per our t rt of d —/ﬁ;‘-‘;’"’;&:
1 : separate report of same date. ) n
11 February, 2017 R P Chartgred P-Ccounta
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3 en Delf insurance Company Ltd.
1 Greeé

solid ted Profit and Loss
ropl’i ation Account

ended pecember 31,2016
ar

brou ghtforward from last year
Nanﬂjﬂtf r the year brought down
et P"

TOTAL

werve fgrexceptional losses -
fes

vis slon for income tax
pro ced tax liability/ (asset) during the year
fjend and reserve distributed from last year:

Cash dividend
General reserve
pividend equalization fund

profitfor the period of continuing operation

palance transferred to balance sheet
TOTAL

 pning per share (EPS) (Tk-10/= each) 24.A

The accompanying notes 1-27 form an integral part of these financial statement.

@F

Amount in Taka

\-‘—u—______-_-_-_-
Abdul Hafiz Chuudhury
Chairman

vl

Na im Tazk ¢
ana

Kamran Idris Chowdhury
Vice Chairman

howdhury
8ing Director & CFo

iy
F:dh ahaka

"ary, 2017 Signed as per our separat

e report of same date.

315,976,924 295,990,985
352,964,580 311,635,027
668,941,504 607,626,012
99,152,035 94,085,171
53,674,455 46,135,133
20,445,119 19,223,448
201,727,968 130,033,438
201,727,968 110,033,438
- 10,000,000

- 10,000,000
179,692,971 142,463,710
293,941,927 318,148,822
668,941,504 607,626,012
3.46 3.05

Farzana Chowdhury
Managing Director & CEO

Syed Moinuddin Ahmed
Company Secretary

C(me«gw_

A.Qasem & Co.

Chartered Accountants
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9-1 .4 Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Profit and Loss Account

for the year ended December 31, 2016

Amou

nt if__‘_Taka

Investment income 171,076,960 154,858,933
Income from share business 21.A 25,118,943 42,352,847
Brokerage commission & other Income 90,739,938 102,458,489
Interest & others income 21.8 75,757,230 76,151,275
Total investment income 362,693,071 375,821,589
T —————
Fire insurance revenue account 125,585,515 57,603,055
Marine insurance revenue account 220,138,594 244334379
Motor insurance revenue account 33,061,052 (1,689,984
Misc. insurance revenue account 6,372,874 5,934,355
Total revenue income 385,158,035 306,181,805
Total income 747,851,106 682,003,394
Management expenses 21.C 324,541,630 301,429,045
Director's fee & expenses 1,568,654 1,474171
Audit fees 345,000 345,000
Depreciation 63,631,242 64,270,151
Total expenditure 390,086,526 367,518,367
Profit before provision & tax 357,764,580 314,485,027
Others provision ' 4,800,000 2,850,000
Net profit for the year 352,964,580 311,635,027
Profit attributable to GDIC 352,965,038 311,635,880
Share of non-controlling interest (458) (853)
352,964,580 311,635,027
The accompanying notes 1-27 form an integral part of these financial statements.
M___ M
,\.{_.6“_.-....7
Y, S
Abdul Hafiz Choudhury Kamran Idris Chowdhury Farzana cn.:u.-\.rdhury0
Cha‘i:E“ Vice Chairman Managing Director & CE
Nazim Tazik Chowdhury —ddin Ahmed
Syed Moinuddin
Add. Managing Director & CFO Yy Company Secretay
Dated, Dhaka; Signed as per our separate report of same date. A.Qasem &Cc‘-s
11 February, 2017 Chartered Accounta"

208 m GREEN DELTA INSURANCE COMPANY LIMITED



SJURIUNOIDY pataueyd
‘07 %3 wased'y '8lep sawes Jo 1odad alesedas Jno Jad se pausdis
. ] £10Z ‘fienigad ||
‘e)eyq ‘pajeq
Aiejaudas Auedwo
194035 D) 042 18 Jopauq BuiBeue ‘ppy

pawyy ulppnulopy paks Ainypmoy) yizel wizeN

03D % 4032341 SuiBeuep
Ainypmoy) euezieq

ueuwiieyd
Ainypnoy) zyyeH |npqy

ueuwujeyd adA
Ainypmoy suip] ueiwey

Ly
A §

\mhh.—om.omm.m\mmm.v \vwm.nmw.amm.n Tmm._.mw.ﬁmm \ccm.mhmhmmm.a\mm_‘.m—v.mwv._‘ 000°000°0EL |000°000°081 |956'¥Z8'¥80°L| SOZ'ELL'S6L [SL8'L16'908 |SLOZ ‘LE 4aquwadaq uo se aucm—mm_._
262°£8L°0V6'S [108'E 66'E81'0b6'S | £80'062'96€ Tm.&m.gm.Ammn.%m.s_& 000°000'0L} |000°000°081 | L66'9L6'E8L'L| SOZ'ELL'S6L |SL8'L16'908 [910Z ‘LE J2qwiadaq uo se ajuejeg
(Szv'v59'56) (szv'vs9's6) |(SE0'ZSL'64) Twmmhmmm_ma ‘ (000'000°02) |- SE0'ZS1'66 - aniasal 03 uoneudoiddy
606'299'9LZ [(8St) L9€'899'9LT [/9€'899'9LZ N - ‘ Xej} Jaye 3joid
(896'£2L°102) (896°£2L"102) |(896'LTL'10T) |- 10z 4eaf ay) Joj pred puapinip yse)
- . - - - - “ & a 5107 Jeak ayy Joj pred puapiaip %201
= s i . (6868’81 poLad ay)
v686r88l 6867881 Sunnp juawisn(pe uonen|eAsy

6LL'V06'096'S |65T'y  |¥ZS'L68'096'S [6Z8'LS9'L8E |005'9L6'S69°L 6SL'6LY98Y L | 000°000°0EL | 000°000°08L |956'728'¥80°L| SOZ'ELL'S6L |SL8°LL6908|  91L0Z ‘L0 Arenuef e aduejeg

T el sSujue puny EYVELE) pan4 CYVELS) Lol wniwalg eyde.
210} Sunjonuo) 18101 w:._ﬂwm UORENDNI - 50y m_mm onezienby Ew:wm jeuonce ale _E_..u 3 T
o PRUIERY . ounsaayy UORENIBARY o oG ) 2 ojaniasay die &

910Z ‘LE 429quiadag papua ieaf ay) 104
Ainb3g ulr saSueyHn Jo juswalpeis palzreprjosuo>d

SSLSIPISQNSs S3f 'R P17 AUEAdUIOD SIUCIITSL] BHICT LS4 £ F o

ANNUAL REPORT 2016 g 209




_

9-1 .6 Green Delta Insurance Co. Ltd. & Its Subsidiaries

Consolidated Statement of Cash Flows

for the year ended December 31,2016

s |

Cash flows from operating activities

Collections from premium and other income 3453476922 3472,288 356
Payments for management expense, re-insurance and claims (4,566,995,500) (3.266,286#;1,22]
Income tax paid {8535{;485'779) 6348317,
Net cash provided by operating activities 235,548 ——_19_2;511_8_3_5_;_:
Cash flows from investing activities
Investment in share (5,687,403) (76,117
: 43,70 s
Investment in FDR (43,707,523) (106,633,504
Income from share trading R 39,034,363
Interest received/((Paid) (8,760,953) (15,996,049
Income from office rent 10150280 7,801,884
Advance Received /(Paid) to Green Delta Securities Ltd. : (1,096,371)
Dividend income 95,565,768 67,221,275
Purchase of fixed assets (34,189,960) (185,713 52¢)
Sales of fixed assets 2,650,000 52,500
Interest on FDR 67,404,492 76,213,180
Receivable from Green Delta Capital Ltd. (5,822) A
Underwriting Commission G 108,540
Advance for Office rent (110,000) 481,336
Investment in Alliance Leasing and Finance (120,000,000) :
Investment in Others 5,152,280 2,000,000
Investment in ACME Laboratories Ltd. (2,732,364) =
Bank loan/Overdraft 410,801,528 (53,842,788)
Advance for Office space - -
Trustee Commission 4,435,000 2,385,000
Investment In PABL . (7,497,000)
Net cash used in investing activities 383,496,625 (251,598,563)
Cash flows from financing activities:
Dividend paid (198,066,014) (111,256,554)
Share issue’ 4 7,500,000
Client account 111,450,000 __—
Net cash from financing activities (86,616,014) __(_1231_725_5_5_41
Net increase/(decrease) in cash & cash equivalents during the year 1,127,876,254 (212,836,355}
Cash & cash equivalents at the beginning of the year 1,352,608,301 1,5(55,444.556
Cash & cash equivalents at the end of the year 2,480,484,555 1,35&!”.'!.8439L
Net Operating Cash Flows per Share (NOCFPS) 10.30 17
M____ S M
Abdulibians chgudbury Kamran Idris Chowdhury Farzana Chowd"y |
airman Vice Chairman Managing Director =‘
QA i
Nazim Tazik Chowdhury < Lddin nhlﬂﬁ‘d ‘
; aging Director & CFO Syed Moinu =
Add. Managing Company ecretal |
Dated, Dhaka; Signed as per our separate re //l&c(
: port of same date A.Qasem ™ ™
, 2017 g tan
11 February, chartered Accoun
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9'21 Green Delta Insurance Company Limiteq

Bala ice Sheet

As at Decel nber 31, 2016

Amount in TakKa

capital and liabilities:

Share capital
Authorized share capital

3.00 5,000,000,000 5,000,000,000
d, subscribed and paid-up capital
i 3.00 806,911,870 806,911,870
remium
shate p 195,113,205 195,113,205
or contingency account:
e 5 1’: 4.00 4,461,791,605 4,497,149,092
for exceptional losses o i,
ResgIve P 4.01 1,183,976,992 1,084,824,956
uctuation fund

[vstnent] 4.02 1,600,316,872 1,695,976,500
Eeneral resprye 4.03 180,000,000 180,000,000
Dividend equalization fund 4.04 110,000,000 130,000,000
Revaluation reserve 4.05 1,387,497,741 1,406,347,635
Profit & loss appropriation account 5.00 179,607,051 193,054,624
Total Shareholders' equity 5,643,423,731 5,692,228,791
Balances of funds & accounts: 6.00 531,825,315 505,663,465
Fire insurance business 145,925,149 156,967,432
Marine insurance business 280,120,546 253,941,512
Motor insurance business 69,842,541 56,439,632
Miscellaneous insurance business 35,937,079 _ 38,314,889
Premium deposit 7.00 70,539,457 68,612,369
Liabilities and provisions 2,342,452,573 1.393,964,346
Estimated liability in respect of outstanding claims whether due or intimated  8.00 230,128,140 159,001,768
Amount due to other persons or bodies carrying on insurance business 9.00 905,652,789 689,071,352
Sundry creditors (including outstanding expenses, taxes & provisions ) 10.00 706,671,645 545,891,226
Loan Received 1700 500,000,400

5 2,944,817,345 1,968,240,180
Total liabilities

Total liabilitjes g shareholders' equity

8,588,241.@75

7,660,468,971
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Amount in Taka

Al

Assets and properties '

5,280,647,493 4,448,071 614
- __-_-_'—-‘-
Investment 12.00 3,492,289,437 3.279,288,827
Outstanding premium 13.00 132,861,956 120419128
Amount due from other persons or bodies carrying on insurance business 14.00 1,227,956,653 653,482,268
Sundry debtors (including advances and deposits) 15.00 | 427,539,447 394,881,391
Cash and cash equivalents 16.00 1035257358 975,402,869
2,212,336,223 2,236,994,487

Land 17.00 859,974,010 859,974,010
Fixed assets & intangible assets 18.00 1,349,936,698 1374922471
19.00 2,365,515 2,098,006

Stock of printing, staticnery and stamps

8,588,241,075 7,660,468,971

Total assets and properties

The accompanying notes 1-27 form an integral part of these financial statement.

Hfl s iiee, M @

Abdul Hafiz Choudhury Kamran Idris Chowdhury Farzana Chowdhury
Managing Director & CEO

Chairman Vice Chairman

Syed Moinuddin Ahmed

Nazim Tazik Chowdhury
pals T sy Company Secretary
L ARERR e Ctﬁ apyme—
Dated, Dhaka; Signed as per our separate report of same date, i
Chartered Accountants

11 February, 2017
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9 2 2 Green Delta Insurance Company Lenyy-

profit and Loss Ag@g\";mprlatlon Account

For the year ended December 31, 201 6

S
A

galance brought forward from last year
Net profit for the year brought down

Reserve for exceptional losses
provision for income tax
provision for deferred tax

pividend and Reserve distributed from last year Profit -

Cash
General reserve
Dividend equitation fund

profit for the period of continuing operation
Balance transferred to balance sheet

Earning Per share(Tk-10/= each)
P/E Ratio

TOTAL
4.01
10.01
10.02
TOTAL

The accompanying notes 1-27 form an integral part of these financial statement.

W o

CA-

AmountinTa

Abdul Hafiz Choudhury
Chairman

Tl

Nazim Tazik Chowdhury
Add. Managing Director & CFO

Dated, Dhaka;
11 February, 2017

Kamran Ildris Chowdhury
Vice Chairman

Signed as per our separate report of same date,

2016
129,552,556 123,373,548
303,527,655 279,521,065
433,080,211 402,894,613
99,152,035 94,085,171
34,500,000 30,000,000
20,445,119 19,223,448
201,727,968 130,033,438
201,727,968 110,033,438
: 10,000,000
- 10,000,000
149,430,501 136,212,446
77,255,089 129,552,556
433,080,211 402,894,613
3.08 2.85
16.13 18.82

Farzana Chowdhury
Managing Director & CEO

W

Syed Moinuddin Ahmed
Company Secretary

Qllasmies

A.Qasem & Co.

Chartered Accountants
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9-2.3 Green Delta Insurance Company Limited

Profit and Loss Account

For the year ended December 31,2016

Expenses of management (not applicable to any particular fund or account) 204,679,477 182.980,825
58,291,573 56,160,649
Director's fee & expenses s

Audit fees

20.00 345,000

Depreciation 56,377,919
Net profit for the year carried down to profit & loss appropriation account 303,527,655 279,521,065
TOTAL 566,498,705 518,662,539
Investment & others income 21.00 181,340,670 212,480,734

Profit & loss transferred from :

385,158,035 306,181,805
Fire insurance revenue account 125,585,515 57,603,055
Marine insurance revenue account 220,138,594 244334379
Motor insurance revenue account 33,061,052 (1,689,984)
Miscellaneous insurance revenue account 6,372,874 5,934,355
TOTAL 566,498,705 518,662,539

The accompanying notes 1-27 form an integral part of these financial statement.

oA B @\f

Abdul Hafiz Choudhury Kamran Idris Chowdhury Farzana Chowdhury
Chairman

Vice Chairman Managing Director & CEO

Nazim Tazik Chowdhury

Syed Moinuddin Ahmed
Add. Managing Director & CFO Company Secretary
__————'____.-’-‘-:/
Dated, Dhaka; Signed as per our separate report of same date. A.Qasem &tEI:{S
11 February, 2017 Chartered Accoun
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9.2.5 Green Delta Insurance Company Limited

Cash Flow Statement

For the year ended December 31, 2016

Cash flows from operating activities:

Collections from premium and other income

Payments for management expense, re-insurance and claims
Income tax paid

Net cash from operating activities

Cash flows from investing activities:
Investment in share

Investment in FDR

Income from share trading

Interest received

Income from office rent

Advance received/(Paid) to Green Delta Securities
Dividend income

Purchase of fixed assets

Sales of fixed assets

Interest on FDR

Receivable from Green Delta Capital
Underwriting Commission

Office space for Bangla Motor

Advance for Office space (Khatungonj.Ctg.)
Land at Aftabnagar

Investment in Alliance Leasing and Finance
Trustee Commission

Investment in PABL

Investment in ACME Laboratories Ltd.
Bank loan

Net cash used in investing activities

Cash flows from financing activities:

Dividend paid
Net cash from financing activities

Net Increase/(Decrease) in cash & cash equivalents during the year

Cash & cash equivalents at the beginning of the year
CI—

Net Operating Cash Flows per Share (NOCFPS)

HEAAL iy

~Amount in Taka

Abdul Hafiz Choudhury
Chairman

ol

Nazim Tazik Chowdhury

Cash & cash equivalents at the end of the year
Kamran Idris Chowdhury

Vice Chairman

3,807,760,228 3,254,185, 35,
(3,786,602,621) (3,165,646,09n)
(33,905,678) 51,272,740
(12,748,071) 32665y
(2,551,242) 15,151,793
(43,707,523) (106,633,504
2,531,202 39,034,363
19,057,800 11,357,856
10,150,380 8,283220
(140,000,000) (60,000,000)
75,572,034 67,221975
(31,871,653) (1 3,131'241}
2,650,000 52,500
57,250,762 76,213,180
(5,822) 3

- 108,540

(110,000) (61,060,378)

: (43,592,150)

(59,974,010)

(120,000,000) '
4,435,000 2,385,000

= (7.497,000)

(2,732,364) L
500,000,000 :
330,668,574 (132,080,593)
(198,066,014) (111,256,554)
(198,066,014) (111,256,554)
119,854,489 (206,070,626)
975,402,869 1,181,473,495
1,095,257,358 975,402,869
(0.16) 0.46

Farzana Cht:nrd'dhl-“'y0
Managing Director &CE

- ..ad Moinuddin Ahmed

Add. Managing Director & CFO Coripany Se¢ retary
Dated, Dhaka; Signed as per our separate report of same date. Ry A.Qasem & c:t‘s
11 February, 2017 Chartered Accounta

1
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g 2‘6 Green Delta Insurance Company Limited

consolidated All Business Revenue Account

year ended December .31' 2016

For the

Amount in Taka

2015

1,362,731,162 1,282,556,624

Claims under policies less re-insurance 22.00 334,477,227 301,488,559
pgency commission 442,800,541 443,361,932
Expenses of management 585,453,394 537,706,133
pmmtransferred to profit & loss account 385,158,032 306,181,806
galance of accounts at the end of the year as shown in the balance sheet 6.00 531,825,315 505,663,463
i S

TOTAL 2,279,714,508 2,094,401,893
Balance of account at the beginning of the year 505,663,463 500,552,761
Gross premium 3,163,273569||  3.015,634,962
Re-insurance premium (1,841,246,431)||  (1,761,166,011)
Net premium 23.00 1,322,027,138 1,254,468,950
Commission on re-insurance ceded 452,023,908 339,380,181

TOTAL 2,279,714,509 2,094,401,893

The accompanying notes 1-27 form an integral part of these financial statement.

i p A M

Kamran Idris Chowdhury
Vice Chairman

Abdul Hafiz Choudhury
Chairman

T

Nazim Tazik Chowdhury
Add. Managing Director & CFO

Dated, Dhaka; Signed as per our separate report of same date.

11 February, 2017

Farzana Chowdhury
Managing Director & CEO

Syed Moinuddin Ahmed
Company Secretary

Q@ww-gw,

A.Qasem & Co.
Chartered Accountants
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Green Delta Insurance Company Limited

Fire Insurance Rovenue Account

For the year ended December 2! {15

Particulars

: - ; 22,00
Claims under policies less re-insurance

Expenses of management
Agency commission

Profit transferred to profit & loss account

Balance of account at the end of the year as shown in the balance sheet (
reserve for unexpired risks )

TOTAL

Balance of account at the beginning of the year
Premium less re-insurance 23.00
Commission on re-insurance ceded

TOTAL

The accompanying notes 1-27 form an integral part of these financial statement.

’9///1——-«4-—-7

A

559,238,851
175,479,859
161,792,410
221,966,582

125,585,515

145,925,148

830,749,514

830,749,513

156,967,431
365,802,759
307,979,323

830,749,513

T

Abdul Hafiz Choudhury Kamran Idris Chowdhury
Chairman Vice Chairman
Nazim Tazik Chowdhury

Add. Managing Director & CFO

Dated, Dhaka;
11 February, 2017
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Signed as per our separate report of same date,

Farzana Chowdhury
Managing Director & CEQ

Syed Moinuddin Ahmed
Company Secretary

ST
A.Qarem & Co.
Chartered Accountants
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ta insurance Compaiyy Limited
Green Dé

Marir:e Insuraince Revenue Account

For the year ended December 31, 2016

Amou

T

nt in Taka

52016 0 O S

500,465,455

529,914,673
Claims under policies less re-insurance 22.00 80,002,208 89,112,641
Expenses of management 304,892,463 265,704,624
Agency commission 145,020,002 145,648,190
profit transferred to profit & loss account 220,138,594 244,334,379
galance of account at the end of the year as shown in the balance sheet 280,120,545 253,941,511
(reserve for unexpired risks)
| TOTAL 1,030,173,812 998,741,345
1,030,173,812 998,741,345
Balance of account at the beginning of the year 253,941,511 299,161,859
Premium less re-insurance 23.00 688,939,885 620,609,390
Commission on re-insurance ceded 87,292,416 78,970,096
TOTAL 1,030,173,812 998,741,345
The accompanying notes 1-27 form an integral part of these financial statement.
it d -
A-i—a.-.-...»?
Kamran Idris Chowdhury Farzana Chowdhury

Abdul Hafiz Choudhury

Chairman Vice Chairman

Managing Director & CEO

Tl

Nazim Tazik Chowdhury
Add. Managing Director & CFO

Syed Moinuddin Ahmed
Company Secretary

Ci_@éww&w.

Dated, Dhaka; Signed as per our separate report of same date.

1 February, 2017

A.Qasem & Co.
Chartered Accountants
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Grean Delta Insurance Company Limited

Motor Insurance Revenue Account

For the year ended December 31, 2016

Particulars m v

Claims under policies less re-insurance 2289
Expenses of management
Agency commission

Profit transferred to profit & loss account

Balance of account at the end of the year as shown in the balance sheet
(reserve for unexpired risks)

TOTAL

Balance of account at the beginning of the year
Premium less re-insurance 23.00
Commission on re-insurance ceded

TOTAL

The accompanying notes 1-27 form an integral part of these financial statement.

N~

Al e

Amount in Taka

136,267,401 135,743,033
30,889,949 46,221,975
77,486,379 60,748,383
27,891,073 28,772,730
33,061,052 (1,689,984)
69,842,541 56,439,632

239,170,994 190,492,680

239,170,994 190,492,680
56,439,632 41,784,033

176,764,824 143,708,647

5,966,538 5,000,000
239,170,994 190,492,680

Abdul Hafiz Choudhury
Chairman

Pl

Nazim Tazik Chowdhury
Add. Managing Director & CFO

Kamran Idris Chowdhury
Vice Chairman

Dated, Dhaka;

Signed as per our separate report of same date.
11 February, 2017
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@

Farzana Chowdhury
Managing Director & CEO

82—

Syed Moinuddin Ahmed
Company Secretary

_ Qllastee._

A.Qasem & Co.

Chartered Accountants



Green Delta Insurance Company Limited

Miscellaneous Insurance Revenue Account

For the year ended December 31, 2016

i der policies less re-insurance
Claims under p e
Expenses of management
Agency commission

profit transferred to profit & loss account

Balance of account at the end of the year as shown in the balance sheet
(reserve for unexpired risks)
TOTAL

Balance of account at the beginning of the year
Premium less re-insurance 23.00
Commission on re-insurance ceded

TOTAL

The accompanying notes 1-27 form an integral part of these financial statement.

EA-

el R

137,310,237 120,323,241
48,105,211 18,894,634
41,282,142 42,577,206
47,922,884 58,851,401

6,372,874 5,934,355
35,937,079 38,314,889

179,620,190 164,572,485

179,620,190 164,572,485
38,314,889 42,415,774
90,519,670 96,503,168
50,785,631 25,653,543

179,620,190 164,572,485

Abdul Haﬁlz Choudhury Kamran Idris Chowdhury
Cha{;‘rgn Vice Chairman
Nazim Tazik Chowdhury

Add. Managing Director & CFO

Dated, Dhaka;
1 February, 2017

Signed as per our separate report of same date.

Farzana Chowdhury
Managing Director & CEQ

fop” —

Syed Moinuddin Ahmed
Company Secretary

O@asomdeo.

A.Qasem & Co.

Chartered Accountants
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Green Delta Insurance Compaity LT

Form “AA”

31, 2016
Classified Summary of Assets as at Decernber 31, 2

Investment in government bond

1
2 Shares listed on DSE & CSE (market price)

3 Alliance Leasing and Finance

4 Jalalabad Telecom Ltd.

5 Green Delta AIMS Ltd. (paid up capital)

6 United Hospital

7 Investment in GDSL as margin loan (Note: 12.1)
8 Beximco Pharma preffered share

9 Green Delta Capital Ltd.

10 Financial Excellence

1" CDBL

12 BD Venture

13 Professional Advancement Bangladesh Ltd.

14 Green Delta Securities Ltd

15 GD Assist Ltd.

16 Energypac Power Generation Ltd.

17 The ACME Laboratories Ltd.

18 Summit Alliance(Right Share)

19 Fixed deposit

20 Cash at bank on STD and current account

21 Outstanding premium

22 Amount due from other persons or bodies carrying on insurance business
23 Sundry debtors (including advance and deposits)
24 Land property

25 Fixed assets (at cost less depreciation)

26 Stock of stationery and stamps

Bl iy @\h‘

Abdul Hafiz Choudhu
Chairman ¥ ’ Kamran Idris Chowdhury

@L?w Vice Chairman

Nazim Tazik Chowdhury
Add. Managing Director & CFO

Dated, Dhaka;

11 February, 2017 Signed as per our separate report of same date.
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TOTAL

25,000,000
2,358,054,063
1 20,00{}'000
82,384,000
4,500,000
56,100,000
275,000,000
522,700
249,999,900
3,000,000
1,138,890
20,000,000
9,996,000
99,999,900
2,499,000
4,972,000
28,732,364
48,585
1,175,723,355
69,876,033
132,861,956
1,227,956,653
427,539,447
859,974,010
1,349,996,698
2,365,515

8,588,241,075

Farzana Chowdhury
Managing Director & CEO

Syed Moinuddin Ahmed
Cmpany Secretary

Qfasirs._

A.Qasem & Co.
Chartered Accountants



9,2.7 Green Delta Insurance Company Limited

Notes to the Financial Statements

a5 at and for the year ended 31 December 2016

Legal status and nature of the company

(a) Legal status and country of operation

Green Delta Insurance Company Limited was incorporated as a public limited company as on December 14, 1985 and
obtained the Certificate of Commencement of Business as on January 01, 1986 under the Companies Act 1913 which
was amended in 1994. The company obtained lisence from the Controller of Insurance in 1986. They went for public
issue in 1990 and the shares of the company are listed in both Dhaka and Chittagong Stock Exchange in Bangladesh.

The registered office of the Company is located at Green Delta AIMS Tower, 51-52 Mohakhali C/A, Dhaka-1212,
Bangladesh. The operation of the company are being carried out through its 39 Branches located in different divisiqn
of Baf;':gbd-‘-‘f'h- The company has investment in four subsidiaries. The details of the investments are provided in
Note 'C.

(b) Nature of business

i) The principal activities of the company are to offer general insurance products including fire and allied perils
insurance, marine cargo and hull insurance, aviation insurance, automobile insurance and miscellaneous insurance.
These products offer protection of policyholder's assets and indemnification of other parties that have suffered
damage as a result of policyholder’s accident. Non-life healthcare contracts provide medical cover to policyholders.
Revenue under above activities is derived primarily from insurance premiums.

(c) Subsidiary companies

Green Delta Insurance Company Limited is a parent company of four subsidiary companies namely Green Delta
Securities Limited , Green Delta Capital Limited, Professional Advancement Bangladesh Limited and GD Assist
Limited, details of which are given below:

Green Delta Securities Limited (GDSL):

GDSL is wholly owned subsidiary company of Green Delta Insurance Company Ltd which was incorporated on 28th
July, 2010 with the Registrar of Joint Stock Companies & Firms .The Company was takenover by GDIC in the year 2013
and the company’s present share holding position is 99.999% and 0.0001% by an individual shareholder.

Green Delta Capital Limited (GDCL):

GDCL is a wholly owned subsidiary of Green Delta Insurance Company Limited. GDCL previously named as Green
Delta LR Financial Service Limited was incorporated as a private company limited by shares on February 24, 2010
with the Registrar of Joint Stock Companies & Firms. Subsequently, the company was renamed as Green Delta Capital
Limited on 4th September, 2011. The company’s present share holding position is 99.999% and 0.0001% by an

individual shareholder.

Professional Advancement Bangladesh Limited (PABL) :

PABL is a wholly owned subsidiary company of Green Delta Insurance Company Ltd which was registered on March
3,2014 with the Registrar of Joint Stock Companies & Firms .The Company has been launched by GDIC in the year
2014 and the company’s present share holding position is 99.96% and 0.04% by an individual shareholder.

GD Assist Limited (GDAL) :

GD Assist is a wholly owned subsidiary company of Green Delta Insurance Company Ltd which was registered on
June 16,2014 with the Registrar of Joint Stock Companies & Firms. The Company has launched by GDIC in the year
2014 and the company’s present share holding position is 99.96% and 0.04% by an individual shareholder,

(d) Structure, content and presentation of financial statements

Being the general purpose financial statements, the presentation of these financial statements is in accordance with
the guidelines provided by the requirements of Insurance Act 1938 and BAS 1: "Presentation of Financial Statements”,

A complete set of financial statements comprises of :

) Balance sheet as at 31 December 2016;
i) Profit and Loss Account for the year ended 31 December 2016;
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December 201¢;
«aer 2016;

priation Account for the year ended -

ss Appro
iii) Profit and Loss APP r ended 31 Dec

anges in Equity for the Y
he year end
ccount for the year &t/

iv) Statement of Ch
v) Statement of cash flows fortl

olidated all Business Revenue A
for the year ended 31 Dece

for the year ended 31 December 2016;
for the year ended 31 December 2016;
¢ for the year ended 31 December 2016 and

ed 31 December
=01 31 December 2016;

vi) Cons mber 2016;

vii) Fire Insurance Revenue Account

viii) Motor Insurance Revenue Account

ix) Marine Insurance revenue Account

x) Miscellaneous Insurance Revenue Accoun .
ing a summary of significant accounting policies and other explanatory information g
eactn

i) Notes compris
= ; ber 2016.

for the year ended 31 Decem

ant accounting policies & basis of preparation

2.00 Summary of signific
lied consistently (unless otherwise stated),is
" et
Outbel,

A summary of the principal accounting policies which have been app
2.01 Basis of preparation

The Financial Statements have been prepared on _ _ ost con
The preparation and presentation of the financial statements and the disclosure of information have beeven
n

in accordance with the Insurance Act 1938 (as amended in 2010) the Insurance Rules 1958 an
with Bangladesh Accounting standards (BAS), Bangladesh Financial Reporting Standards (BFRS), the C

Act 1994, the Securities and Exchange Rules 1987 (as amended in 1997), the listing rules of Dhaka Stockosmpa '

and Chittagong Stock Exchange and other applicable laws & regulations in Bangladesh and practice XChange
followed by the insurance sector. The Balance Sheet have prepared in accordance with Part-l and “Form isrjem

Il of the First Schedule. The revenue accounts for fire, marine and miscellaneous business have been pre mpaln
accordance with “Form F" in Part Il of the Third Schedule. Statement of Cash Flow and Statement of Chap;;g l,:

Equity have been prepared in accordance with BFRS.

going concern and accrual basis under historica|
lion,
’ Made

2.02 Basis of Consolidation
The financial statements of the Company and its subsidiaries have been consolidated in accordance with Bangladesh
Accounting Standard (BAS)-27 “Consolidated and Separate Financial Statements”. The consolidation of the finandd
statements has been made after eliminating all intra-group balances, transactions, income and expenses and profi
and losses resulting from intra-group transactions and dividends.

The consolidated financial statements comprise the financial statements of the Group as at 31 December each yea.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains control
and continue to be consolidated until the date when such control ceases. The financial statements of the subsidare
are prepared for the same reporting year as the parent company, using consistent accounting policies.

Losses within a subsidiary are attributed to any non-controlling interest, even if this results in a deficit balance

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equitytransat‘tiﬂf‘

If the Group loses control over a subsidiary, it:

ge-recogn_lzes the assets (including goodwill) and liabilities of the subsidiary
e recognizes the carrying amount of any non-controlling interest
De-recqgnrzes the cumulative translation differences recorded i [
Recogn!zes the fair value of the consideration received L
Eecogn;zes the fair value of any investment retained
ecognizes any surplus or deficit in profit or loss Pmﬁtm

2.03 Going concern
The accom - ﬂ?e
Tos ety g?:?sr;%sﬁannadn::]al sta.teme‘nts have been prepa]‘ed on a going concern {.75IS, Wh|Ch Cﬂnte(gglﬁﬂaﬂﬂa‘
statements do not include aﬁ 5ggSfactlon of liabilities in the normal course of busines:. The accompagl)gw cO"dnﬂE
as a going concern, Y adjustments should the Green Delta Insurance Company Limited b€ e
2.04 Functional and Presentation currenc |
y sind@®

These financial st
atemen ; :
ts are presented in Taka, which is the com bany's functional currency except?
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205 Use of estimates and judgments

The preparation of financial statements require management to make judgments, estimates and assumptions that
affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates is revised and in any future periods affected.

2,06 Materiality and aggregation

Each material item as considered by management significant has been presented separately in financial statements.
No amount has been set off unless the GDICL has a legal right to set off the amounts and intends to settle on net
basis. Income and expenses are presented on a net basis only when permitted by the relevant accounting standards.

707 Foreign currency transactions

Transactions in currencies other than the Company's functional currency (foreign currencies) are recorded at the rates
of exchange prevailing at the dates of the transactions. At each balance sheet date, monetary items denominated
in foreign currencies are translated at the rates prevailing at the balance sheet date. Exchange differences are
recognized currency fluctuation reserve,

208 Property, Plant and equipments
a. Recognition and measurement

The cost of an item of property, plant and equipments shall be recognized as an assets if, and only if is probable that
future economic benefits associated with the item will flow to the entity, and the cost of the item can be measured

reliably.

Fixed assets have been accounted for at cost less accumulated depreciation. Cost includes expenditure that is directly
attributable to the acquisition of the items.

Subsequent costs of enhancement of an existing assets are recognized as a separate asset, only when it is probable
that future economic benefits associated with the item will flow to the company and the cost of such items can be
measured reliably. All other expenditures are charged to the Profit & Loss account during the financial period in

which they are incurred.

Property plant and equipment have been revalued in the year 2012 under “Current Cost Method” by an independent
valuer naming “ Asian Survey” to reflect the fair value (prevailing market price). As the fair value of the assets do not
differ significantly from its carrying amount as at December 31, 2016 so no revaluation has been made as on that

date,

b. Depreciation

Fixed assets are recorded at historical cost less accumulated depreciation as per BAS-16 "Property, Plant and
Equipment. Depreciated is charged on straight line method using the following rates on all fixed assets:

Category of assets Useful Life
Furniture & Fixture 10 years
Equipment 7 years
Vehicles 5 years
Building 99 years
Land Nil

Depreciation on newly acquired assets is calculated from the date of acquisition and depreciation on disposal is
calculated when the disposal incurrs.
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214

226 B GREEN DELTA INSURANCE COMPANY LIMITED

€. 38

- FEY L0

of Fikbu ALNE s
ue of the assets. Gain or loss arising on the dispogy|
d

rmined on the basis of fair val :
armined on ntis determined as the difference between sales Procee
s

and equipme :
n g inppTUfIt or loss account as per provision of BAS 16 Property, pjap

Sale price of fixed assels are det
or retirement of an item of property, plantanc
and carrying amount of the assetand is recognize

& Equipments

ount, the carrying amount of the asset should pe

d. Impairment
nt loss. An impairment loss is rec
£ Ognized as ap,

If the recoverable amo
reduced to its recovera
expenses in the Profit an

ess than its carrying am

unt of an asset is | : _
reduction is an impairm

ble amount. That
d Loss Account.

sales and Lease Back Finance
otor vehicle) acquired under sales and lease back finance is accounteq

ase payments under the lease agreement and the fair value of asset,
red for as liability. Finance charges are allocated to accounting periog

e on the outstanding liability.

L eases" fixed asset (m
nt value of minimum le
der the lease is accoun
tant rate of charg

Pursuant to BAS - 17
for at the lower of prese
The related obligation un
in manner so as to provide a cons

Intangible assets
Intangible assets (computer software) are recorded at historical cost less accumulated amortization. These are
amortized on straight line method the useful life of 7 years.

Investment in share
charges with the investments. After initial recognition

Investments are initially recognized at cost including acquisition
investments in marketable ordinary shares have been valued at market price on an aggregate portfolio basis.

Investment in non marketable shares have been valued at cost. Full provision for diminutionin value of shares as on
closing of the year on aggregate portfolio basis is made in the financial statements.

Cash and cash equivalents

Cash and cash equivalents consist of cash, cash in clearing account, FDR and bank balances. For the purpose of
statement of cash flow, cash and cash equivalents are prepared net off bank overdrafts.

Cash Flow Statements

Cash flow statement is prepared in accordance with BAS-7 "Statement of Cash Elows". Cash flows from operating

activities have been presented at "Direct Method'.
Revenue recognition

Gross premiums

Eross general insurance premiums comprise the total premiums received for the whole period of cover provided

Ry contracts entered into during the accounting period. They are recognized in the year on which the policy issued.
e-insurance premium are deducted from the gross premium to present the net premium income from jnsurance

business.

:_Jenea:tped dpremiums are those proportions of premiums written in a year that relate to periods 0
porting ate._Unearned premiums are calculated as required by the Insurance Act 1938 as amende
proportion attributable to subsequent periods is deferred as a provision for unearned premiums

f risk after the
d in 2010, The

Re-insurance commission

Re-insurance commissi
ion are recognized as revenue over the period in which the related services are Perfof’"Ed'

Investment income

e effective

Interest income is recogni i
cognized in the profit and loss account as it accrues and is calculate. ' using th
al asset O

interest rate method. Fees and commi

nter od. missions that are an in '

liability are recognized as an adjustment to the effective inte::fs? :faF;ertJfo tfhthfa e:‘f it e
e instrument.



Intersst income

rest income from loans - se i : ;
.Igr;::ctive Lt applicair;u:;ehc:éﬁ gccrr‘ued On a time basis, by reference to the principal outstanding and at the
: 'S the rate that exactly discounts estimated future cash receipts through the

expected life of the financial asset (Loans-secured) to that asset's net carrying amount

interest income | i i
Agr?;r;zng. jrocde luy incomserﬁ;:g?'zedd‘m accrual basis except interest of the loan accounts considered as non-
p pended and full provision is made against the interest receivables on all non-

performing loans when the instaliments are o t i i |
qualitative judgment. utstanding and considered doubtful of recovery on the basis of

Interest on Fixed Deposit
Interest income from fixed deposit is recognized on an accrual basis in the period in which the income is accrued.

215 Benefits, claims and expenses recognition

Gross benefits and claims

Ge_neral insu}rance and health c}aims include all claims occurring during the year and related internal and external
claims handling costs thatlare directly related to the processing and settlement of claims, a reduction for the value of
salvage and other recoveries, and any adjustments to claims outstanding from previous years.

Reinsurance claims

Reinsurance claims are recognized when the related gross insurance claim is recognized according to the terms of
the relevant contract.

216 Retirement benefit costs

i) Gratuity Fund

The Company has a funded gratuity scheme for all eligible employees who complete minimum 10 years of confirmed
service with the Company. Required amount of gratuity is calculated on the basis of last basic pay depending on
the length of service for every completed year as well as proportionate to the fraction period of service as of the
respective financial year. This scheme is approved by the National Board of Revenue (NBR) and administered by an

independent Board of Trustees.
Following benefits are payable on retirement, death or leaving service:
- Less than 10 year of confirmed service - Nil

- Confirmed service between 10 to 15 year - One month's last drawn basic pay for every completed year of service.

- On completion of 15 years confirmed service and above - Two month's last drawn basic pay for every completed

year of service.

i) Contributory provident fund

; i i ; fund is approved by the National
The butory provident fund for its regular employees. The p
Boargoor?g:cgn}::is(lil?fg;glﬂmufnisr};epred separately by a Board of Trustees and is contributed equally by the Company

and the employees.

iii) Medical Assistance

In addition to the above core benefit schemes GDIC also s
and death & disability benefit to his employees as per thelr requirement

so support Medical Assistance Annual health checkup bene fit

iv) Home Loan and Transport Assistance

T itment of deserving employees GDIC introduced Employees Home Loan and Transport
0 secure long term commitme he company for a continuous period of five years (3 years for the employees started

facilities. An employee served inthe il the loan to purchase residential apartment, purchase of land

; g va
from the position of AVP and above) is entitled to a ;
and consF:ruction of house thereon etc. Interest rate of the said loan is 8% p.a.
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2.18

2.19

Incentive Bonus - Aonus Scheme for its emplo

£ has resorted 2 policy namely Incentive ?u' e ,_].Jfrgxr&it; the applr:'}ov};?lies V|V1h0 meets certyj, .

o companﬁalaperformance ascertained on net {;{Ohil a e atas N the Annua| Generarﬂteriaha
irann ich same ; 5

on theira unted for the year tow Meeﬂnga::

the paid amount are acco

Taxation

Income tax on
Bangladesh. It

ses current and deferred tax and is based on the appl
plica

r compri
for the yea p s tax expense. ble ¢
A fay, n

ings
i he income statement a

is recognized In

Current tax
Current tax is the exp_ect
enacted at the reporting
and prior periods is recog

come tax
dment made theret

on taxable income for the year, based on tax rates (ang tax |

i i i t for tax payable in previous period
Jate, including any adjustmen . ous periods, Cyr
nized as a liability (or asset) to the extent that it is unpaid (or refun dab|g}ent tax for

has been made at best estimate k_eeping in vievlu the provisions of Incg
o from time to time. Applicable rate of income tax for the com

ed tax payable

Provision for in Me Ty Ording
Panyis 4oy

1984 and amen

peferred tax
unted for deferred tax as per BAS - 12 “Income Taxes". Deferred tax is accoun

od. It is generated by temporary differences between the carted for Using

The Corporation acco
in
ry gamuuH[w

i th
comprehensive tax balance sh_eet me .
assets and liabilities for financial reporting purposes and their tax base.

cluding those related to the tax effects of income tax losses and credits available
d only to the extent that it is probable that future taxable profits will be available
rences or unused tax losses and credits can be utilized.

Deferred tax liabilities are recognized for all taxable temporary differences. They are also recognized f,
temporary differences arising on investments and it is probab{e that temporary differences will not rever;eta‘ﬂhie
foreseeable future. Deferred tax assets associated with these interests are recognized only to the extent t, in me
probable that the temporary difference will reverse in the foreseeable future and there will be sufficient I:ia"u's
13

profits against which to utilize the benefits of the temporary difference.

Deferred tax assets, in

forward, are recognize
the deductible temporary diffe

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period(s) when
asset and liability giving rise to them are realized or settled, based on tax rates (and tax laws) that have been enau:u
or substantively enacted by the reporting date. The measurement reflects the tax consequences that would follgy

from the manner in which the corporation at the reporting date, recovers or settles the carrying amount of its asses
and liabilities.

Provision for outstanding claims

For non—lif_e insurance contracts, estimates have to be made both for the expected ultimate cost of claims reporteda
the reporting date and for the expected ultimate cost of claims incurred, but not yet reported, at the reporting date.

Reserve or Contingencies

a) Reserve for Exceptional Losses

As per Insurance Act 1938 as amended 2010, up to 10% statutory reserve is maintained out of Net premium by ¢

company to meet any possible future claims.

b) Foreign Currency Fluctuation Fund

eas transaclicnﬂﬁa.::I

TheC :
ompany maintained a Foreign Currency (FC) Account with the Pubali Bank Ltd. for the overs
currency transit

c) Investment Fluctuation Fund

The Company made i i yestmer
nvestments in t i ; . he inves
he capital market in a large portfolio and income generate s 1stranslerr9d

(realized gain and dividend i i
received i . ‘ .
to the Investment Fluctuation Fund)sfli;?e{;ilt:ii:;the L e oo e

d) General Reserve

The Company cr
eates a
General Reserve from the current year profit to avoid futtre contingency:
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e) Dividend Equalization Fund

pividend Equalization Fund is created for making proposed and approved dividend payments consistently to the

shareholders in the event of worst business situation of the company.

pisclosure of departure from few requirements of BAS/BFRS due to mandatory compliance of Insurance Act’s requirements

a) The Green Delta Insurance Company Limited's management has followed the principles of Bangladesh Accounting
standard (BAS) & Bangladesh Financial Reporting Standard (BFRS) consistently in preparation of the financial
statements to that extent as applicable to the Green Delta Insurance Company Limited (GDICL). Some requirements
of Insurance Act 2010 and Insurance Rules 1958 and regulations contradict with those of financial instruments
and general provision standards of BAS and BFRS. As such the GDICL has departed from those contradictory
requirements of BAS/BFRS in order to comply with the rules and regulations of IDRA, Bangladesh which are
disclosed below along with financial impact where applicable:

b) Investments in quoted shares and unquoted shares are revalued at the year end at market price and as per book
value of last audited balance sheet respectively. Provisions have been made by netting off any unrealized gain/
(loss) arising at the Balance Sheet date. However as per requirements of BAS 39 investment in shares falls either
under “at fair value through profit and loss account” or under “available for sale” where any changes in the fair
value at the year-end is taken to profit and loss account or other comprehensive income respectively.

c) Unexpired Risk Provision on Insurance Premium and Re-Insurance Premium are followed as per Principle
of Insurance. However such general provision cannot satisfy the conditions of provision as per Bangladesh
Accounting Standard (BAS) 37: Provisions, Contingent Liabilities and Contingent Assets. At the year end the
GDICL has recognized provision of BDT 531,825,315 as balance of fund and liabilities in the Balance Sheet under
liabilities.

d) As per IDRA guidelines, financial instruments are categorized, recognized and measured differently from those
prescribed in Bangladesh Accounting Standard (BAS) 39: Financial Instrument: Recognition and Measurement.
As such some disclosure and presentation requirements of Bangladesh Financial Reporting Standard (BFRS)
7. Financial Instrument: Disclosures, and Bangladesh Accounting Standard (BAS) 32: Financial Instrument:
Presentation, have not been made in the accounts,

Interest expense

The Company has incurred interest and related expenses on account of overdraft, finance lease and short term loan.
In terms of provision of the Bangladesh Accounting Standard (BAS) 1: Presentation of Financial Statements, interest

expenses are recognized on accrual basis.

Earnings per share

Earnings Per Share (EPS) has been calculated in accordance with Bangladesh Accounting Standard (BAS) 33: Earnings
Per Share, and shown on the face of profit and loss account and computation shown in Note: 24,

Basic earning per share:
This has been calculated by dividing the basic earning by the weighted average number of ordinary shares outstanding

for the year.

Basic earnings:
This represents earnings for the period ended on December 31, 2016 attributable to the ordinary shareholders.

Weighted average number of ordinary shares outstapding during‘thg year:
This represents the number of ordinary shares outstanding at the beginning of the year plus the number of ordinary

shares issued (as bonus share) during the year multiplied by a tirqe weighting factor. The time-weighting factor is the
numbers of days the specific shares are outstanding as a proportionate of the number of days in the year.
Diluted earnings per share

Diluted EPS is calculated if there is any commitment for issuance of equity shares in foreseeable future, i.e., potential
shares, without inflow of resources to the Company against such issue. There was no such commitment during the

year and accordingly no dilution is required in the year 2016.

Accounting for changes in accounting estimates

BAS - 8 states that the effect of a change in an accounting estimate is to be applied prospectively by inclusion in the
current accounting period and, if relevant, in future account_lng period. The c‘arrying amount of assets, liabilities, or
equity may be changed following a change in accounting estimates in the period of the change.
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2.24  Related party disclosure

As per Bangladesh Accounting Sta

. if one of the party has the ability to control the other pa

1 making financial and operating decisio ;
i on an arm's length basis at commercial rates wit

Note: 27.
2.25 Events after the balance sheet date

There is no material adjusting or non adjusting events after the balance sheet date.

2.26  Contingent liabilities and contingent assets

The company does not recognize contingent liabili_ty A
I § liability in the financial statements. A contingent liability is pr

the company or present obligation t
8 be measured reliably.

2.27 Branch accounting

ndards (BAS) 24 «Related Party Disclosures’, parties are consig
rty or exercise significant influence over
ns. The Company carried out transactions in the ordinary
h its related parties. Related party disclosures

existence will be confirmed by the occurrence or non-occurrence of uncertain future events not within th
hat is not recognize because outflow of resources is not likely or oblig

ered tg
the oth

and contingent assets but discloses the existence of
obable obligation that arises from past ey

ents wh

© COntro) of
ationca

€ re|
E|
er par

course gf 1Y in
have beae

N giv,

CONtingeny
0%

Nnot

The Company has 39 branch offices with no overseas branch as on December 31, 2016. Accounts of the branches e

! maintained at the head office which are included in the accompanying financial statements.

2.28 Consistency of Presentation

In accordance with the BFRS framework for the presentation of financial statements together with Banglagesh
: Accounting Standard (BAS) 1: Presentation of Financial Statements and Bangladesh Accounting Standard (BA) g

Accounting Policies, Changes in Accounting Estimates and Errors, Green Delta Insurance Company Limited applies

{ the accounting disclosure principles consistently from one period to the next. Where selecting and applying ney
accounting policies, changes in accounting policies applied, correction of errors, the amounts involved are accounted
for and disclosed retrospectively in accordance with the requirement of Bangladesh Accounting Standard (BAS) &
Accounting Policies, Changes in Accounting Estimates and Errors. We however have applied the same accountingand

valuation principles in 2016 as in financial statements for 2013.

2.29 Comparative Information

Hl Comparative information has been disclosed in respect of the period ended December 31, 2016 for all numerical
ke data in the financial statements and also the narrative and descriptive information when it is relevant for better

whenever considered necessary to ensure comparability with the current period.

! 2.30 Director Responsibility

2.31 Authorization date for issuing Financial Statements

232 General

b) Previous year's figures have been rearranged/restated/reclassified, where necessary,
current period's presentation

2.33 Reporting Currency

The financial statements are prepared and presented in Bangladesh Currency (Taka), which is thec

I currency. A sizable amount have however been received in foreign currency.

g 2.34 Reporting Period

: T?ezﬁr;asncial period under audit of the company covering (12) twelve months from of Jar
| 31, 2016.

AAn = AOCCH NEITA INSHRANCE COMPANY | IMITED

The financial statements were authorized by the Board of Directors on February 11, 2017 for public issue.

a) Figures appearing in these Financial Statements have been rounded off to the nearest Taka.

i understanding of the current year's financial statements. Figures of the year 2015 have been restated and rearranged

The Board of Director takes the responsibility for the preparation and presentation of the financial Statements.

0
in order to conform t

ompany'sfin?

neial

D ecembe‘




—

Amount in Taka

2016 int] [RER2015
00 Authm'ised share Capital:
3. 500,000,000 Ordinary Shares of Tk. 10 each 5,000,000,000 5,000,000,000
|ssued, subscribed & paid up capital
80,691,187 ordinary shares of Tk. 10 each fully paid up in cash 806,911,870 806,911,870
Classification of shareholders by holdings as on December 31, 2016.
: No. of y Value of Share in
Range of share holding Shareholders | NO: of Shares | % of Holdings
Less than 500 Shares 2,480 455,677 0.56% 4,556,770
501 - 5,000 1,432 2,122,021 2.63% 21,220,210
5,001 - 10,000 114 830,731 1.18% 8,307,310
10,001 - 20,000 67 954,895 0.69% 9,548,950
20001 - 30000 23 557,542 0.60% 5,575,420
30001 - 40000 14 483,565 0.67% 4,835,650
40,001 - 50,000 12 543,745 0.55% 5,437,450
50,001 - 60,000 8 440,706 0.32% 4,407,060
60,001 - 70,000 4 257,471 0.74% 2,574,710
70,001 - 80,000 8 598,405 0.84% 5,984,050
80,001 - 90,000 8 675,013 0.84% 6,750,130
90,001 and above 110 72,771,416 90.19% 727,714,160
4,280 80,691,187 100.00% 806,911,870
Amount in Taka
2018 | - 20150
400 Reserve or contingency account
Reserve for exceptional losses (Note: 4.01) 1,183,976,992 1,084,824,956
Investment fluctuation fund (Note: 4.02) 1,600,316,872 1,695,976,500
General reserve (Note: 4.03) 180,000,000 180,000,000
Dividend equalization fund (Note: 4.04) 110,000,000 130,000,000
Revaluation reserve (Note: 4.05) 1,387,497,741 1,406,347,635
Total 4,461,791,605  4,497,149,092
401  Reserve for exceptional losses
Opening balance 1,084,824,956 990,739,785
Addition during the year (7.5% of net premium income) 99,152,035 94,085,171
Sub Total _1,183,976,992 1,084,824,956
402 Investment fluctuation fund

4.03

Opening balance

Add / (less) during the year
Sub Total

General reserve
Opening balance

Add/(less) during the year
Sub Total

1,695,976,500 976,934,525
(95,659,628) 719,041,975
1,600,316,872 1,695,976,500
180,000,000 170,000,000

- 10,000,000

180,000,000 180,000,000
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! | 4.04

4.05

4.A

4B

5.00

5.A

5.B

Dividend equalization fund
Opening balance

Less: Transfer to retained earnings
Sub Total

Revaluation reserve

Opening balance

Less: Transfer to retained earnings
Sub Total

Consolidated revaluation reserve
Green Delta Insurance Company
Green Delta Securities Limited

Sub Total

Consolidated reserve or contingency account
Green Delta Insurance Company

Green Delta Securities Limited

Total

Profit and loss appropriation account
Opening Balance ( accumulated un distributed profit)
Add: Net profit for the year

Less : Reserve for exceptional losses

Less : Provision for income tax

Less : Deferred tax provision

Less : Cash Dividend paid for the year 2015
Less : Transfer to General Reserve

Less : Transfer to Dividend Equalization Fund
Add: Realize from Dividend Equalization Fund
Add: Transfer from Asset revaluation reserve
Total

Consolidated profit and loss appropriation account
Green Delta Insurance company

Green Delta Capital Limited

Green Delta Securities Ltd.

GD Assist Ltd.

Professional Advancement Bangladesh Ltd.

Total

Non-controlling interest

Green Delta Capital Limited

Green Delta Securities Ltd.

GD Assist Ltd.

Professional Advancement Bangladesh Ltd.
Total

232 @ GREEN DELTA INSURANCE COMPANY LIMITED

130,000,000
(20,000,000) ! 2000005,
110,000,000 (000509
——— —-——:-:_-.___.__(%3&020'0%
—

1406347635
(18845804 sy

__ (18849894 :
1,387,497,741 : 2006*357.372,

.34
i

—

1,387,497,741

_ monsa s

1467569265 g ok

= ———ay

4,42:},;91,605 4,497,149 0o,

071,524 8007152

___4.541,863,129 4571 22013

193,054,624 166,017,724

303,527,655 229521 e

(99,152,035) (94,085,171

(34,500,000) (30,000,000)

(20,445,119) (19.223.448

(201,727,968) (110033438

g (10,000,000)

- (10,000,000)

20,000,000 .

18,849,894 20857872

179,607,051 193,054624
179,607,051 103054624 |
59,671,682 2995036 |
161,491,558 15192702 |
3,158,409 1656797 |
7.633414) (496D

396,295,286 38165180
228 |
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6.00

7.00

8.00

9.00

galance of fund account
Fire Insurance business

145,925,149 156,967,431
7 g e Sy 280,120,546 253,941,511
[ ey ot e 69,842,541 56,439,632
Misc. Insurance business e e e
Tl 531,825,315 505,663,465

Above business Insurance accounts maintained as reserve for unexpired risks based on following percentages on

premium income excluding Public Sector Business at the following rates:

Total Net Premium

Particulars (without SBC) Balance of Fund

Fire 364,812,870 40% 145,925,149 156,967,432
Marine Cargo 675,707,513 40% 270,283,006 239,677,730
Marine Hull 9,837,540 100% 9,837,540 14,263,782
Motor 174,606,352 40% 69,842,541 56,439,632
Miscellaneous 89,842,697 40% 35,937,079 38,314,889
L'r:tal 1,314,806,972 531,825,315 505,663,465

Premium deposits

Marine cargo

70,539,457

68,612,369

Total 70,539,457

68,612,369

This represents the amount of premium deposited with the company against cover notes for which no policy has

been issued upto the end of the year.

Estimated liability in respect of outstanding claims whether due or intimated

Fire | 152,038,345 107,310,028
MSHRE Cards : ' 35,888,027 27,959,777
Marine Hull 78,750.00 :
s 9,005,609 8,310,953
Nkl spaniis 33,117,409 15,421,010
S 230,128,140 159,001,768

Amount due to other persons or bodies carrying on insurance business

This represents the amount payable to Sadharan Bima Corporation and other re-insurers and private sector

insurance companies on account of re-insurance and co-insurance premium as at December 31, 2016.

Payable against co-insurance premium

Overseas re-insurer and SBC

Total

53,022,149 26,194,931
852,630,640 662,876,421
~ 905,652,789 689,071,352
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40.00 Sundry creditors

Liability for expenses

Others payable
for income tax (Note : 10.01)

Provision
0.02)

Deferred tax liabilities/(asset) (Note : 1
Unclaimed dividend

Total

10.01  Provision for income tax

Opening balance
Add: Addition during the year

Sub Total
10.02 Deferred tax liability/(asset):

Opening balance
Add : Addition during the year
Sub Total

10A Consolidated sundry creditors

Green Delta Insurance Company Ltd.
Green Delta Capital Limited

Green Delta Securities Limited
Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Total

11.00 Bank overdraft

Commercial Paper From BRAC Bank
Total

11,81 278
2573 480 : 9‘55‘1.952
31 5{:] N 571 25?'3&?'453
90,5 1,954 30-935.91
31,610,365 70'064.335

706,671,645 23484,
e 0

1‘““5'\*&2\5

280,935,571 5
34,500,000 :”335,571
S vaq
315,435,571 200y
— g
70,064,835 05
20,445,119 19'22]'38}
90,509,954 *.;M
048
706,671,645 545,891 %
28,089,620 38 488'101
1,054,372,369 2125001
72,596 204779
8,567,232 15,737 565
1,797.773,462 812,01 817
500,000,000
500,000,000

The due amount has received from the BRAC Bank Limited, Gulshan branch, @ 8% interest in favor of the compary.

11.A Consolidated bank overdraft

Green Delta Insurance Company Ltd.
Green Delta Securities Limited
Total

12.00 Investment

Investment in Government Bond

Investment in GDSL as Margin Loan ( Note: 12,1)
Investment in quoted shares

Investment In FDR (Maturity more than 3 Months)

234 m GREEN DELTA INSURANCE COMPANY LIMITED

500,000,000
20067653

520,067,653

25,000,000 25,000000

275,000,000 135,0000%

2,358,054,068 2,451 ,542,93
150,342,030 106,633




L 12.01

J12A

1113.00

i14.00

Amount in Tak
2016 || 2015

Investment in unquoted share:

Jalalabad Telecom Ltd. 82,384,000 82,384,000
Green Delta AIMS Ltd. 4,500,000 4,500,000
United Hospital 56,100,000 56,100,000
Beximco Pharma Preferred Share 522,700 522,700
Alliance Leasing and Finance 120,000,000 -
Financial Excellence 3,000,000 3,000,000
CDBL 1,138,890 1,138,890
BD Venture 20,000,000 20,000,000
Energypac Power Generation Ltd. 4,972,000 4,972,000
The ACME Laboratories Ltd, 28,732,364 26,000,000
summit Alliance(Right Share) 48,585 -
Investment in Subsidiaries:

Green Delta Capital Limited 249,999,900 249,999,900
Green Delta Securities Ltd. 99,999,900 99,999,900
GD Assist Ltd. 2,499,000 2,499,000
Professional Advancement Bangladesh Ltd. 9,996,000 9,996,000
Total 3,492,289,437 3,279,288,827
Investment in GDSL as margin loan

Margin Loan of Green Delta Securities Ltd. 275,000,000 135,000,000
Sub Total 275,000,000 135,000,000

The amount was invested in GDSL as margin loan amount of taka 75,000,000 @ 9 % and taka 200,000,000 @ 10%

interest annually.
Consolidated investment

Investment of Green Delta Insurance Co. Ltd. 2,854,794,637 2,781,794,027
Investment of Green Delta Capital Ltd. 107,347,680 110,499,960
Investment of Green Delta Securities Ltd. 268,033,752 247,155,484
Total 3,230,176,069 3,139,449,471
Outstanding premium

Outstanding premium represents instalments due as on the Balance Sheet date on account of Marine & Aviation Business

Marine hull 25,484,764 19,635,832
Aviation hull 103,377,192 100,783,296
Total 132,861,956 120419128

Amount due from other persons or bodies carrying on insurance business

This represents the amount receivable from private sector insurance companies on account of co-insturance
Premium and claim as on December 31, 2016.

Co-insurance premium receivable 90,3054 § o lEse
Co-insurance claim receivable ol §e
Amount due from overseas re-insurer 1:137,972,890 240,761,826
Tatal 1,227,956,653 653,482,268
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15.00

15.A

16.00

16.A

17.00

Land property has revalued as per deci
and 4 (four) Chataks situated at 51, Mo

sundry debtors ( including advance and deposits)

Advance rent

Advance salary
Car lease for employees(advance)

Other advances

Security deposit

Accrued interest

Total

Consolidated sundry debtors
Green Delta Insurance Company Ltd.
Green Delta Securities Limited
Green Delta Capital Limited
professional Advancement Bangladesh
GD Assist Ltd.

Total

Ltd.

Cash and cash equivalent

Fixed deposits

STD and current account
Cash in hand

Total

Consolidated cash and cash equivalent

Green Delta Insurance Company Ltd.

Green Delta Capital Limited

Green Delta Securities Limited

Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Total

Land property & office space

Land at revalued price (Mohakhali)
Land at Aftab Nagar (Cost Price)
Total

Aftab Nagar, Eastern Housing , Rampura, Dhaka.

99 m  RRFEM DFITA INSHRAMCE COMPANY LIMITED

7,426,148
264,424 345,05
1,912,79 220y,
406,844,423 63-665.
2,842,393 S8
8,249,263 2923y
427,530 407 25815
= 394,83 1'391
346,835,883
3 7.739 3
34,242,936 6
30 8,552 T4
304,345,050 :
28753 837
5,971,828 )
6.314_20[3
5,161,764 1
696,557.4 106251509
] ¥ 61 672,472.692
1,025,381,325 %3911 6
65,881,463 768143
3,994,570 3810008
1,095,257,358 975,402,869
1,095,257,358 975,402,869
198,148,189 187,932.361
1,164,466,298 167 434505
13,235,724 12,78991

9,376,986 9,0490%

2,480,484,555 1,352,608,301

sion of the board and stated at new revalued price
hakhali C/A , Dhaka-1212.Moreover company has

800,000,000 800,000,000
59,974,010 59,974010
859,974,010 fg/w
] iy) khathd

i a measurmgﬁtStxl
which was i Katha}ﬂ

purchased two plots




Furniture

& Fixtures

5 Fixed Assets (at cost less depreciation)
18.0

18.01

18.A

188

Cost
As at January 01, 2016

Less : Prior Year adjustment

Additions during the year
Disposal during the year
As at December 31, 2016

Depreciation

As at January 01, 2016
Charge during the year
Disposal during the year
As at December 31, 2016

sub Total

Written down value of
Intangible assets (Note
18.01)

Written down value at
December 31, 2016

Written down value at
December 31, 2015

Office &
Electrical
Equipments

Vehicles

Building & Real Estate |

Investment
Property

Own Used

e CNE
69,264,173 | 77,614668 111,782,200 | 631,699,128 | 634,677,491 | 1,525,037,660
6677.433|  6,214,220| 18,915,000 s 110,000| 31,916,653

3 (2,650,000) -] (2,650,000)
75.941.606 83,828,888 128,047,200 631,699,128 634,787,491 1,554,304,313
21.787,790| 37,233,960 63,419,962| 21.223.679] 10,063,541| 153,728,932
7195438| 11532147| 24136,642| 6380,643| 6,411,593 55656462

= -| (2,120,494) .| (2,120,494)
28,983,228 48,766,107 85436110 27,604,322 16,475,134 207,264,900
46,958,378 35,062,781 42,611,000 604,094,806 618,312,357 1,347,039,413

2,957,285
46,958,378 35,062,781 42,611,090 604,094,806 618,312,357 1,349,996,698
47,476,383 40,380,708 48,362,238 610,475,449 624,613,950 1,374,922,471

Intangible assets (computer software)

Opening Balance

Add : Addition during the year
Less : Amortization during the year (15%)
Less : Accumulated Amortization

Written Down Value

Consolidated fixed assets (at cost less depreciation)

Green Delta Insurance Company Ltd.

Green Delta Securities Ltd.

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.

GD Assist Ltd,
Total

Consolidated intangible assets (at cost less amortization)

Green Delta Insurance Company Ltd.

Green Delta Capital Limited

Total

Amountin Taka

Ez01c0 I [EREsosi
5,017,697 2,609,000
65,000 2,408,697
721,457 752,655
1,403,955 651,300
2,957,285 3,613,742
1,347,039,413 1,371,308,729
3,415,566 4335535
3,237,579 4,871,137
5,019,340 5,639,213
266,821 260,025
1,358,978,719 1,386,414,639
2,957,285 3,613,742
3,861,882 5,630,294
6,819,167 9,244,036
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19.00

20.00

21.00

21.A

21.B

21.C

Stock of printing, stationery & stamps
Printing
Stationery

Insurance policy stamps
Total

Audit fees

Statutory audit
Total

Investment and others income

Interest on FDR & STD and others
Net profit from shares trading
Interest on National Bond
Underwriting commission
Dividend income

Interest Income from GDSL
Co-ins service charges

Sundry income

Rental income

Income from Trustee Commission
Currency Exchange gain/ (loss)

Total

Consolidated income from share business

Green Delta Insurance Company Ltd.
Green Delta Securities Itd.

Green Delta Capital Limited

Total

Consolidated interest & others income
Green Delta Insurance Company Ltd.
Green Delta Securities Itd.

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.

GD Assist Ltd.

Less: Inter company transaction

Total

Consolidated management expenses
Green Delta Insurance Company Ltd.
Green Delta Securities Ltd.

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.

GD Assist Ltd.

Less: Inter company transaction
Total
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16,110 147233
272,492 32,755

2,365,515 392915
E 2,008 006

345,000 !
345,000 w |
345,000
61,339,242 80,054
2,531,202 39'034‘?}&
2,733,420 2335}22
- 1085
75,572,034 67,221 232
17,310,959 9 1?6'301
2,906,960 2.7901053
2,508,079 301'925
11,601,230 9,411,087
4,435,000 2,385,000
402,544 (788,432)

._____'_'———-—._,
181,340,670 212,480,734

2,845,634 2,873,624
19,742,107 444,855
25,118,943 42,352,842
20,044,379 18,587,388
44,385,956 49,529,408
24,496,028 18,633,348

855,964 1,129,613

3285862 298083

93,068,189 88,177,840
17,310,959 12,026,565
75,757,230 76,151,215
204,679,477 }32-93"%
101,311,261 ‘35:53‘;'192
26,503,660 24,550,
6,202627
4,951,338 -
309154
4,406,853 L
313,456
341,852,589
959 1202 56
17,310,
429,04

301,
324,541,630 / |
1




Amount in Taka

00 claims under policies less re-insurance 2016 || 2015 |
Claims paid during the year 130,751,545 65,894,401 mm
claims outstanding atthe | 1 6100807 30195203 30408812 263,350,855
ond of the year O38345 3888027 gg75p 005609 33
- ,005, 117,409 230,128,140

Claims outstanding at
the beginning of the year (107,310,028) (27,959,777,

- (8310,953) (15,421,010) (159,001,768
Total amount (Year - 2016 ) 175,479,859 e

73,822,651 6,179
. 179,557 30,889 949 77
e s 889, 48,105,211 334,477,227
Total amouny 3)_147,259.371 88,386,390 726,250 46,221 915 18,894,633 301,488,559

Premium less re-insurance

Class of business: On Re-ins On Re-ins, Total Amount | Total Amount
Accepted Ceded in 2016 in 2015

23.00

::I";ne " L '32;*33?3‘54: - (1,189,032,285) 365,802,759 393,647,746
! /005, - (247,946820) 679,058,233 603,957,786

Marine Hull 119,023,390 1,098,645 (110,240,383) 9,881,652 16,651,603

Motor 193,246,111 - (16481287) 176,764,824 143,708,647

Miscellaneous 368,065,326 - (277,545,656) 90,519,670 96,503,168

Total amount

(December 31, 2016) 3,152,174,924 .1'098'645 (1,841.245,431) 1,322,027,138 1,254,468,950

Amount in
Taka
2015

Amount in

Taka
2016

Number of shares Outstanding:

2400 Earning per share (EPS)

Basic earning per share (EPS) on net profit after tax i 3.08 2.85
(Par value of Tk.10)
Earnings attributable to ordinary shares: A 248,582,536 230,297,617
Profit as per profit & loss account 203,527,633 279,521,065
Less: Income tax provision £3a00,000 30,406,000
Less: Deferred tax expenses 20495119 Erge
Numl;er o - . 80,691,188 80,691,188
Shares outstanding as on 01.01.2016 80'691'188_ 73’:22222
Bonus share issued during the year : o
New share issued . 5 i
80,691,188 80,691,188
Earnings attributable to 248,582,536 230,297,617
Basic earnings per shares C=(A/B)=(Per ordinary shar::c:iet::r = 80,691,188 80,691,188
value of Tk.10) B s
3.08 2.85
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Number of shares Outst 'tii.'~

24.A Consolidated earning per share (EPS)
Earnings attributable to ordinary shares: A

278,845,006

Profit as per profit & loss account 352,964,580
Less: Income tax provision 53,674,455
Less: Deferred tax expenses 20,445,119
Consolidated EPS = Consolidated net profit after‘tax 278,845,006 246,27-,‘
Total no. of _shares outstanding 80,691 188 1299
during the year A e 80-591.133
346
\3.05
25.00 Net assets value
The offer price of the common stock of Green Delta Insurance Co. Ltd. has been determined on the basis of Netas
value, the break up is given below: Sets
A. Assets.
Investment 3,/492,289,437 3172,655 353
Outstanding premium 132,861,956 120,419,125
Amount due to other persons or bodies carrying on insurance business 1,227,956,653 653,482,268
Sundry debtors 427,539,447 394,881,391
Cash and bank balance 1,095,257,358 1,082,036373
Land , fixed asset & others 2,212,336,223 2,236,994,487
Total Assets 8,588,241,075 7,660,468 971
B. Liabilities
Balance of fund accounts 531,825,315 505,663,463
Premium deposit 70,539,457 68,612,369
Ens;iggted liability in respect of outstanding claims whether due or inti- 230,128,140 159,001,768
Amount due to other persons or bodies carrying on insurance business 905,652,789 689,071,352
Sundry creditors 706,671,645 545,891,226
Bank loan 500,000,000 .
Total liabilities 2,944,817,345 1,968,240,178
Net Assets value (A - B) 5,643,423,729 5,602,228,791
Number of shares outstanding during the year 80,691,188 80,691,188
Net assets value per share (NAVPS) 69.94 7054

26.00 Related party transactions

The Company has centred into transactions with other entities in normal course of business that fall withi

n the definition

of related party as per Bangladesh Accounting Standard-24 “Related Party Disclosure”. The terms of reiat_ed_rpaﬁ
transaction are not significantly different from those that could have been obtained from their parties. The sig Ic

related party transactions are as follows

Name of the Party Relationship

Nature of Transaction

Green Delta Securities Ltd. Subsidiary Company Inter company Credit @ 9% & 12% 324&79.;;2
Green Delta Capital Ltd, Subsidiary Company Inter Company Transaction 9,25‘011765
Professional Advancement Bang, Ltd. Subsidiary Company Inter Company Transaction 21'733},56
PRI Subsidiary Company Inter Company Transacti= -

27.00 Number of employees

: Il year-
During the year under audit, there were 630 employees for the full year and 22 employees for less than fully

4

 _
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r

en Delta |nsurance Company Limited
Gre

status of compliance of Bangladesh Accounting
standards and Bangladesh

nancial Reporting Standards

Fi

Annexure-|

Name of the BAS BAS
No.

presentation of financial statements 1 o
[nventories 2 N/A
cash flow statement 7 Applied
Accounting policies, change in accounting estimates and errors 8 Applied
gvents after the balance sheet date 10 Applied
Construction contracts 11 N/A
[ncome taxes 12 Applied
property, plant and equipment 16 Applied
Lease 17 Applied
Revenue 18 Applied
gmployee benefits 19 Applied
Accounting for government grants and disclosure of governments assistance 20 Applied
The effect of change in foreign exchange rates 21 Applied
Borrowing cost 23 Applied
Related party disclosure 24 Applied
Accounting and reporting by retirement benefits plan 26 Applied
Consolidated and separate financial statements 27 Applied
Investment in associates 28 N/A
Investment in joint ventures 31 N/A
Financial instruments: disclosure and presentations 32 i
Earning per share 33 Applied
Interim financial reporting 34 Applied
Impairment of assets 36 Applied
Provision, contingent liabilities and contingent assets 37 Applied
Intangible assets 38 Applied
Financial instruments: recognition and measurement 39 i
Investment property 40 N/A
Agriculture 4 N/A
Name of the BFRS BFRS No.
Share base payment 2 N/A
Business combination 3 N/A
Insurance contracts 4 ok
Non-currents assets held for sale and discontinued operation 5 A
;xn*jzzfat:?n for and evaluation of mineral resources 3 ok
e Instruments : disclosure 8 i
g segment

has followed the principles of BAS & BFRS consistently in the
plicable to Insurance Company. Some of the standards have

*i
preGreen‘ Delta Insurance Company Limited management
Paration of the financial statements to that extent as apFy
€en complied with, about which IDRA has special guideline.

ANNUAL REPORT 2016 m 241



