11.1 o

REPORT OF THE MANAGING DIRECTOR &
CEO AND THE CHIEF FINANCIAL OFFICER TO

THE BOARD OF DIRECTORS OF GREEN DELTA
INSURANCE COMPANY LIMITED

Pursuant to condition # 6 of the Corporate Governance Guidelines of Bangladesh Securities and Exchange
We have reviewed accompanying consolidated financial statements of Green Delta Insurance Company Limited and
its subsidiaries (the “Group”) as well as the financial statements of Green Delta Insurance Company Limited(“the
Company”) which comprise the consolidated and the separate balance sheetas on December 31, 2015, profitand loss
account, statement of changes in equity, cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory notes.
These financial statements have been prepared and presented fairly in accordance with Bangladesh Accounting
inancial Institutions Act 1993, the rules

Standards (BAS) and Bangladesh Financial Reporting Standards (BFRSs), the F
and regulations issued by the Bangladesh Bank, the Companies Act 1994 and other applicable laws and regulations.

The Company has taken proper and sufficient care in installing a system of internal control, which is reviewed, evaluated
and updated on an ongoing basis. The Internal Control and Compliance Department of the Company conducts
periodic audits to provide reasonable assurance that the established policies and procedures of the Company were

consistently followed.

Based on the internal control system of the Company and our review of these financial statements, we certify that to

the best of our knowledge and belief:

i) these statements do not contain any materially untrue statement or omit any material fact or contain statements that

might be misleading;

ii) these statements together present a true and fair view of the company’s affairs and are in compliance with existing

accounting standards and applicable laws;

ii) no transactions entered into by the company during the year which are fraudulent, illegal or violation of the

company’s code of conduct.

iv) proper books of account as required by law have been kept by the Group and the Company;

v) the expenditure incurred was for the purposes of the Group and the Company’s business;

vi) adequate provisions have been made for leases and advances and other assets which are, in our opinion, doubtful

of recovery.

]

Nazim Tazik Chowdhury
Chief Financial Officer

Farzana Chowdhury ACII (UK)
Chartered Insurer
Managing Director & CEO

Date: 11.02.2016
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11.2

A\UDITOR’S REPORT AND FINANGIAL
sTATEMENTS OF GREEN DELTA INSURANCE

COMPANY LIMITED

We have audited the accompanying consolidated as
well as the separate financial statements of Green
pelta Insurance Company Limited and its subsidiaries
p,epared from separate financial statements which
comprise the consolidated balance sheet as at
pecember 31, 2015, and the consolidated profit and
loss account, consolidated profit and loss appropriation
account, consolidated statement of changes in equity
and consolidated statement of cash flows for the year
then ended, and a summary of significant accounting
policies and other explanatory information. The
financial statements as at December 31, 2015 of the
subsidiaries, namely Green Delta Capital Limited, Green
Delta Securities Limited, Professional Advancement
Bangladesh Limited and GD Assist LTD were not audited
by us. Financial statements of those subsidiaries have
been audited by other auditors whose reports have been
furnished to us and our opinion, in so far it relates to
the amounts included in respect of the company are
subsidiaries, are based solely on those reports of the
other auditors.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation and fair
presentation of these consolidated financial statements
of the Green Delta Insurance Company Limited in
accordance with Bangladesh Financial Reporting
Standards (BFRS), and for such internal control as
management determines is necessary to enable the
Preparation of consolidated financial statements of
the company that are free from material misstatement,
Whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these
consolidated financial statements of the company based
on our audit. We conducted our audit in accordance
with Bangladesh Standards on Auditing (BSA).
Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated
financial statements of the company are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the consolidated and separate financial statements
of the company. The procedures selected depend on
the auditor’s judgment, including the assessment of
the risks of material misstatement of the consolidated
and separate financial statements of the company,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation
of the consolidated financial statements of the
company in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall
presentation of the consolidated and separate financial

statements of the company.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit

opinion.

Green Delta Insurance Company Limited
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Opinion

In our opinion, the consolidated financial staternents
present fairly, in all material respects, the consolidated
financial position of the Green Delta Insurance
Company Limited and its Subsidiaries as at Delcembler
31, 2015 and the results of its consolidated financial
performance and its consolidated cash flows for the ye'ar
then ended in accordance with Bangladesh Finam?lal
Reporting Standards and complies with the Companies
Act 1994, the Insurance Act 1938 (as amended in 2010),
Insurance Rules 1958, the Securities and Exchange
Rules 1987 and other applicable laws and regulations
with the exception of the mandatory compliance with the
Insurance Act 1938 mentioned in Note- 2.20.

Report on Other Legal and Regulatory Requirements
We also report that:

a) wehaveobtained all the information and explanations
which to the best of our knowledge and belief were
necessary for the purpose of our audit and made
due verification thereof;

b) in our opinion, proper books of accounts, records
and other statutory books as required by law have
been kept by the company so far as it appeared from
our examinations of those books and proper returns
adequate for the purpose of our audit have been
received from branches not visited by us;

Dated, Dhaka;
11" February , 2016

A | Green Delta Insurance Commam | i .

9)

h)

as per Section 63(2) of the Insurance Act 2010, in oy _

opinion to the best of our knowledge anq belief ang
according to the information and explanation given tq
us, all expenses of management wherever incurreq
and whether incurred directly or indirectly, in respect
of insurance business of the company transacted in
Bangladesh during the year under report have been
duly debited to the revenue accounts and profit ang
loss accounts of the company;

the information and explanations required by ys
have been received and found satisfactory;

as per regulation 11 of part 1 of the third schedule
of the Insurance Act, 1938 , in our opinion to the
best of our information and as shown by its books,
the company during the year under report has not
paid any person any commission in any form outside
Bangladesh in respect of any of its business re-
insured abroad;

the statement of financial position and the statement
of comprehensive income of the company dealt with
by the report are in agreement with the books of
account and returns;

the expenditure was incurred for the purpose of the
company'’s business; and

the company has complied with relevant laws and
regulations pertaining to reserves.

P S P >
S.FE Ahmed &Co-
Chartered Accountants



green pelta Insurance Company Ltd. & Its Subsidiaries

consolidated Balance Sheet

as at December 31, 2015

Anjo_L_mt_in_ Taka

capital and liabilities:

ghare capital

Authorized capital

|ssued, subscribed and paid-up capital
Share premium

Reserve or contingency account
Reserve for exceptional losses
Investment fluctuation fund

General reserve

Dividend equalization fund
Revaluation reserve

Profit & loss appropriation account '
Non controlling interest

Total shareholders' equity

Balance of fund accounts
Fire insurance business
Marine insurance business
Motor insurance business
Miscellaneous ins. business

Premium deposit

Liabilities and provisions:

Estimated liability in respect of outstanding
intimated

Amount due to other persons or bodies
business

Sundry creditors (Including outstandin
sions)

Bank overdraft

claims whether due or
carrying on insurance

g expenses, taxes & provi-

Total liabilities

Total liabilities & shareholders’ equity

3.00 1,000,000,000  5,000,000,000
3.00 806,911,870 748,556,250
195,113,205 268,468,830
4B 4,577,220,614  4,291,926,982
1,084,824,956 990,739,785
1,695,976,500 976,934,525
180,000,000 170,000,000
130,000,000 120,000,000
1.486,419,157 || 2,034,252,671
5.A 381,651,830 338,630,069
5.8 4,259 5,112
5,060,001,779  5,632,587,244
6.00 505,663,463 500,552,760
156,967,431 117,191,095
253,941,511 299,161,859
56,439,632 41,784,033
38,314,889 42,415,774
7.00 68,612,369 40,955,087
1,660,984,937 _ 1,503,010,879
8.00 159,001,768 205,684,810
9.00 689,071,352 407,140,369
10.A 812,911,817 798,133,871
11.A - 92,051,830
2,235,260,772  2,044,518,726
8,196,162,551  7,677,105,972
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_Amount in qua

Assets and properties 4,470,190,055 o
Investment 12.A | 8,032,815967 | 2,756,994,119
Outstanding premium 13.00 120,419,128 72,036,036

14.00 653,482,268 477,598,684

Amount due from other persons or bodies carrying on insurance

business
15.A

Sundry debtors (including advances and deposits) 672,472,692 695,759,399
16.A 1,459,241,805  1,565,444,656

Cash and cash equivalent

Other accounts
Land property and office space with building project 17.00 859,974,010 800,000,000
1,397,756,681 1,309,273,078

18.A 1,386,414,639 1,294,203,674

Fixed assets (at cost less depreciation)

Intangible assets 18.B 9,244,036 10,016,022

Stock of printing, stationery and stamps 19.00 2,098,006 2,653,370
19.A | - 2,400,012

Preliminary expenses

8,196,162,551 7,677,105,972

Total assets and properties

The accompanying notes 1-27 form an integral part of these financial statement.

it i M

C = : = = _— —rNn
hairman Vice Chairman Managing Directc & CEO

Addl. Managing Director & CFO L et
Company Secretary
Signed as per our se
Dated, Dhaka; parate report of same date. £ S [ -
11th February, 2016 S. F. Ahmed &C°
Chartered Accountants
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green Delta Insurance Company Ltd. & Its Subsidiaries

for the year ended December 31, 2015

particulars

- consolidated Profit and Loss Account

Amountin Taka

jnvestment Income 154,858,983 73,352,535
income from share business 21.A 42,352,842 29,091,400
Brokerage commission & others less direct expenses 102.458,489 82 741.170
Interest & others income 21.B 76,151,275 199,457,625
Total investment income 375,821,589 384,642,730
Fire insurance revenue account 57,603,055 115,844,433
Marine insurance revenue account 244,334,379 229,688,106
Motor insurance revenue account (1,689,984) 36,436,380
Misc. insurance revenue account 5,934,355 (75,975,917)
Total revenue income 306,181,805 305,993,003
Total income 682,003,394 690,635,733
Management expenses 21.C 301,429,045 295,019,492
Director's fee & expenses 1,474,171 1,217,240
Audit fees 20.00 345,000 345,000
Depreciation 64,270,151 58,005,285
Total expenditure 367,518,367 354,587,017
Profit before provision & tax 314,485,027 336,048,716
Others provision 2,850,000 5,200,000
Net profit for the year 311,635,027 330,848,716
Profit attributable to GDIC 311,635,880 330,849,147
Share of non-controlling interest (853) (431)

311,635,027 330,848,716

art of these financial statement.

@\ﬁ

The accompanying notes 1-27 form an integral p

o AR

Vice Chairman

Chairman

ol

Addl. Managing Director & CFO

Signed as per our separate report of same date.

Dated, Dhaka;
11th February, 2016

Green Delta Insurance Company Limited
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Company Secretary
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Chartered Accountants
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Green Delta Insurance Company Ltd.

Consolidated Profit and Loss Appropriation

Account

for the year ended December 31, 2015

m

Amount in Taka

295,990,985 249,203,524
Balance brought forward from last year 311,635,027 330,348.?16
Net profit for the year brought down TOTAL 607,626,012 580,057,240
4.01 94,085,171 122,227 126
Reserve for exceptional losses 46,135,133 49,757,879
Provision for income tax 19,223,448 16,400,000
Deferred tax liability/ (asset) during the year 130,033,438 95,681 250
Dividend and reserve distributed from last year: : 10-033 s s .250
Cash dividend Soet =
General reserve 1 0,00E,ggg
Dividend equalization fund 10,000, I
Profit for the period of continuing operation 152,191,275 142,463,710
Balance transferred to balance sheet 318,148,822 295,990,985
=== _ - - Qi
TOTAL 607,626,012 580,057,240
Earning per share (EPS) (Tk-10/= each) 24 A 3.05 3.61
The accompanying notes 1-27 form an integral part of these financial statement,
% @\(‘
"44’4-_._,_7
Chairman \
V .
¢ Chairman Managing Director & CEO
WM 5
Addl. Managing Director & CFO @,
Compa‘ Secretary
Signed as
Dated, Dhaa; Per oyr Separate report of same date <. rF. Lot fite
11th February, 2016 )
S. F. Ahmed &Co.
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creen pelta Insurance Co. Ltd. & Its Subsidiaries

consolidated Statement of Cash Flows

orthe year ended December 31,2015

cash flows from operating activities
Collections from premium and other income

payments for management expense, re-insurance and claims

Income tax paid
Net cash provided by operating activities

Cash flows from investing activities
[nvestment in share

gales of investment (debenture)
Income from share trading

Interest received/(paid)

Income from office rent

Advance Received /(paid) to Green Delta Securities Ltd.
Dividend income

purchase of fixed assets

Sales of fixed assets

Interest on FDR

Receivable from Green Delta Capital Ltd.
Underwriting commission

Advance for office rent

Investment in Heritage Life Ins.
Investment in others

Investment in Swiss Pro

Investment in Financial Excellence
Bank loan/overdraft

Advance for office space

Trustee commission

Investment in PABL

Investment in GD Assist Ltd.

Net cash used in investing activities

Cash flows from financing activities:
Dividend paid

Share issue

Client account

Net cash from financing activities

Netincrease/(decrease) in cash & cash equivalents durin
Cash & cash equivalents at the beginning of the year

Cash & cash equivalents at the end of the year

The accompanying notes 1

;_%;_:__“"“:‘“7__.

Chairman

e

BT Yo s
Addl. Managing Director & CFO

Signed as per ou

Dated, Dhaka;
11th February ,2016

-27 form an integral part

g the year

et ol e

v

of these financial statement.

¥

ice Chairman

e - SR
Company Secretary

r separate report of same date.

I R ELE]

3,472,288,356 3,064,350,625
(3,266,286,422) (3,022,634,518)
(63,483,172) (46,461,006)
142,518,762 (4,744,899)
(76,117,405) 43,872,882
= 4,339,186
39,034,363 10,552,073
(15,996,049) -
7,801,884 -
(1,096,371) s
67,221,275 52,112,915
(185,713,524) (110,262,216)
52,500 9,600,000
76,213,180 :
= (143,354)
108,540 =
481,336 -
- 19,500,000
2,000,000 38,977,217
3 10,200,000
: (1,500,000)
(53,842,788) 19,798,342
2 (31,834,200)
2,385,000 900,000
(7,497,000) (2,499,000)
= (2,499,000)
(144,965,059) 61,114,845
(111,256,554) (99,573,362)
7,500,000 5,000,000
- 60,989,308
{103,756,554) (33,584,054)
(106,202,851) 22,785,892
1,565,444,656 1,542,658,764
1,4509,241,805 1,565,444,656

Managing Director & CEO

£ F o ot |

S. F. Ahmed &Co.
Chartered Accountants
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Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Statement of Changes in Equity

For the year ended December 31, 2015

Share
Premium

Share

Particulars Capital

Reserve for
Exceptional
Losses

General
Reserve

Dividend
Equalization
Fund

Revaluation
Reserve

Investment
Fluctuation
Fund

Retained
Earnings

Total

Non
Controlling
Interest

Total

Balance at January 01, 2015 | 733,556,250 | 268,468,830 | 980,739,785 170,000,000 | 120,000,000 2,034,252,671 | 976,934,525| 338,630,069 | 5,632,562,130 | 5,112 5,632,587,242
wwmw_mcmwmmmﬂmaama (20,857,872) -| 20,857,872 - - :
MMWMNH%B paidforthe | 73355605 (73:355,625) - - - - - - - " .
mewzmmﬁ%a peidiorie : : g ; : ; - (110,033,438)| (110,033.438) -| (110,033,438
Profit after tax ’ - - - = : -| 246,282,497 | 246,282,497 | (e60)| 246,281,644
\ Appropriation to reserve - -| 94,085,171 [ 10,000,000 10,000,000 | (526,975,640)| 719,041,975 | (114,085,171) | 192,066,335 -| 192,066,335
‘mm_mzsmm on December 31,2015 | 806,911,875 | 195,113,205 | 1,084824,956 | 180,000,000 | 130,000,000 | 1,486,419,159 | 1,695.976,500| 381,651,820 | 5,080,807524| 4289/ 5.960,901,779
14

wf

Chairman

ol

Addl. Managing Director & CFO

Dated, Dhaka,
1h February, 2016

Vice Chairman

Signed as per our separate report of same date.

Managing Director & CEO

Company Secretary

.“-.\-?ﬁ\?- .

S. E Ahmed &Co.
Chartered Accountants
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pelta |nsurance Company Lid.
en

slance Sheet

ps

pital and liabilities:

Authon'zed share capital

lssued, subscribed and paid-up capital
Ghare premium

Reserve OF contingency account:
Reserve for exceptional losses
Foreign currency fluctuation fund
investment fluctuation fund

General reserve

Dividend equalization fund
Revaluation reserve

Profit & loss appropriation account

Total shareholders' equity

Balances of funds & accounts:
Fire insurance business

Marine insurance business

Motor insurance business
Miscellaneous insurance business

Premium deposit

Liabilities and provisions
Estimated liability in respect of outstanding claims whether due or intimated
Aot dis i étties persons or bodies carrying on insurance business

Sundry creditors (including outstanding expenses, taxes & provisions)
Bank overdraft

Total liabilities

Total liabilities & shareholders' equity

3.00

3.00

4.00
4.01
4.02
4.08
4.04
4.05
4.06

5.00

6.00

7.00

8.00
9.00
10.00
11.00

Amount in Taka

5,000,000,000  5,000,000,000
806,911,870 733,556,250
195,113,205 068,468,830
4,497,140,092  3,684,879,818
1,084,824,956 990,739,785 |
1,695,976,500 976,934,525
180,000,000 170,000,000
130,000,000 120,000,000
1,406,347,635|| 1,427,205,507

193,054,624 166,017,744
5,692,228,791 4,852,922,642-
505,663,463 500,552,760
156,967,431 117,191,095
253,941,511 299,161,859
56,439,632 41,784,033
38,314,889 42,415,774
68,612,369 40,955,087
1,393,964,346 1,204,925,585
159,001,768 205,684,810
689,071,352 407,140,369
545,891,226 500,048,577

= 92,051,830
1,968,240,178 1,746,433,432
7,660,468,971 6,599,356,076

Green Delta Insurance Company Limited
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Assets and properties

12.00
Investment g
Outstanding premium . 14-00
Amount due from other persons or bodies carrying on insurance business -00
Sundry debtors (including advances and deposits) 15.
Cash and cash equivalents 16.00
Land 17.00
Fixed assets & intangible assets 18.00
Stock of printing, stationery and stamps 19.00

Total assets and properties

The accompanying notes 1-27 form an integral part of these financial statement.

CIA~

Vice Chairman

U b e

Chairman

(T

Addl. Managing Director & CFO

Dated, Dhaka;
11th February, 2016

Signed as per our separate report of same date

5 4 l Green Delta Insurance Company Limited
2 ANNUAL REPORT 2015

Amount in Taka

4,341,438,110 3,333,538 647
3,172,655,323|( 2,391,632 233
120,419,128 72,036,035
653,482,268 477,598,684
394,881,391 392,271,694
1,082,036,373 1,181,473 495
236,004,487  2,084,343,034
859,974,010 800,000,000
1,374,922,471|| 1,281,690,564
2,098,006 2,653,370
7,660,468,971  6,599,356,076

AR TS LB
Managing Director & CEO
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Green Delta Insurance Company Ltd.

profit and Loss Account

For the year ended December 31,2015

_

Expenses of management (not applicable to any particular fund or account)

Director's fee & expenses

Audit fees
Depreciation

20.00

Net profit for the year carried down to profit & loss appropriation
account

TOTAL

Investment & others income 21.00

Profit & loss transferred from :
Fire insurance revenue account
Marine insurance revenue account

Motor insurance revenue account
Miscellaneous insurance revenue account

TOTAL

-27 form an integral part of the

A
Vice Chairman

Chairman

Bt

S35 5 S R R
Addl. Managing Director & CFO

The accompanying notes 1

signed as per our separate

Dated, Dhaka;
11th February, 2016

+ Green Delta Insurance Company Limited
ANNUAL REPORT 2015

Amount in Taka

182,980,825 186,573,074
56,160,649 49,504,796
1,474,171 1,217,240
345,000 345,000
54,341,478 47,942,556
279,521,065 290,655,719
518,662,539 526,733,589
212,480,734 220,740,587
306,181,805 305,993,002
57,603,055 115,844,433
044,334,379 229,688,106
(1,689,984) 36,436,380
5,934,355 (75,975,917)
518,662,539 526,733,589

se financial statement.

report of same date.

Managing Director & CEO

M

Company Secretary

;°F'WM.

S. F. Ahmed &Co.

Chartered Accountants
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Green Delta Insurance Company Ltd.

Profit and Loss Appropriation Account

For the year ended December 31, 2015

Balance brought forward from last year 123,373,548 102,026,204
Net profit for the year brought down 279,521,065 290,655,720

402,894,613 392,681,924

TOTAL
Reserve for exceptional losses 4.01 94,085,171 122,227,126
Provision for income tax 10.01 30,000,000 35,000,000
Provision for deferred tax 10.02 19,223,448 16,400,000
Dividend and Reserve distributed from last year Profit : 130,033,438 95,681,250
Cash 110,033,438 95,681,250
General reserve 10,000,000 -
Dividend equitation fund 10,000,000 &
Profit for the period of continuing operation 136,212,446 117,028,594
Balance transferred to balance sheet 129,552,556 123,373,548
TOTAL 402,894,613 392,681,924
Earning Per share(Tk-10/= each) 2.85 3.26
18.82 22.72

P/E Ratio

The accompanying notes 1-27 form an integral part of these financial statement.

T A DN M ) B

{or & CEO

Chairman Vice Chairman Managing Direc
Addl. Managing Director & CFO %
tary
Company Secr®
Signed as per our separate report £ F- WM ,
port of same date

Dated, Dhaka; ' ———’,\Tm

11th February, 2016 ch ,tse}:;j Accountar

a

2 56 I Green Delta Insurance Company Limited
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Green Delta Insurance Company Lid.

Statement of Changes in Equity

For the year ended D

Particulars

Balance as on January 01, 2015

momacmﬁm.__mo._m
— Reserve for
Exceptional

Losses

equalization

Share om_n:w__., ’ Reserv
eree fund Fund

Premium

733,556,250 | 268,468,830 990,739,785

nd. | Investment
Fluctuation

Revaluation
Reserve

EETED
Earnings

4,852,922,641

Transfer for 2015

“ \ (20,857,8
|

72)| 20,857,872 -

| |

Stock dividend paid for 2014 73,355,625 | (73,355,625) - - -‘
Cash dividend paid for 2014 - - - - -‘ - \ - \ (110,033,438) \ (1 B.ommﬁamm%
Profit after tax - - - - -s -\ -\ Mmc.mmu.mdw\ mwo..mmNEW\
Appropriation to reserve - -| 94,085,171| 10,000,000 ._c_oco.oci 71 mbﬂ.mﬂm\ |\ A._.E_cmm.._w:\ 719,041,975
e Rncamhsy 806,011,675 | 195,113,205 | 1,084,824.956 | 180,000,000 | 130,000,000 Q A.mmm_oa.hi 1,406,347,637 \ 193,054,625 \ 5,692,228,791
wop e
\‘&-\lrluﬂ
Chairman Vice Chairman Managing Director & CEO
«.\q Company Secretary
Addl. Managing Director & CFO
Signed as per our separate report of same date.
PV Y o ccd S .
S. F. Ahmed &Co.
Chartered Accountants

Dated, Dhaka;
11th February,

2016




Company Ltd.

Statement

ber 31,2015

Green Delta Insurancé

Cash Flow

For the year ended Decem

Gash flows from operating activities:

remium and other income

Gollections from P . ‘
gement expense, re-insurance and claims

payments for manal
Income tax paid
Net cash from operating activities
Cash flows from investing activities:
Investment in share
Sales of investment
Income from share trading
Interest received
Income from office rent
Advance received/(paid) to
Dividend income

Purchase of fixed assets
Sales of fixed assets
Interest on FDR
Receivable from Green Delta Capital
Underwriting commission

Advance office rent

Investment in Heritage Life Insurance

Advance for office space (Khatungonj.Ctg.)

investment in Swiss Pro BD Ltd

investment in Financial Excellence

Trustee commission

Investment in PABL

Investment in GD Assist

Green Delta Securities

3.254,185,351
(3,165,646,090)
(51,272,740)
37,266,521

15,151,793
39,034,363
11,357,859
7,801,884
(60,000,000)
67,221,275
(177,757,819)
52,500
76,213,180
108,540
481,336

2,385,000
(7,497,000)

Bank loan
Net cash used in investing activities

m Amount in Taka

2,958,183,938
(2,933,923,617)
(34,379,733)

(10,119,412)

43,872,882
4,339,186
10,552,073
17,958,501
7,994,224
30,000,000
52,112,915
(97,779,754)
9,600,000
(143,354)

19,500,000
(31,834,200)
10,200,000
(1,5600,000)
900,000
(2,499,000)
(2,499,000)
19,798,342
90,572,815

25,447,089  905TeET

Cash flows from financing activities:

Dividend paid
Net cash from financing activities (111,256,554) ______@_@_3_5_2_}_
N i (111,256,554) (09,573,36
et Increase/(Decrease) in cash & cash equivalents during the year = =
Cash & cash equivalents at the beginning of the year (99,437,122) i -1'»_\.119.9591
Cash & cash equivalents at the end of the year 1,181,473,495 1 _*'“'33_5_9_‘3’.4-54-
Net Operating Cash Flows per Share (NOCFPS) 1,082,036,373 1*“1_@7—3-#&#——*—*95
.14)
The accompanyi ' 0.46 ©
panying notes 1-27 form an integral part of these financial state t
ment.
it &
Chairman
Addl. Managing Director & CFO
Company S&¢" Bt
Dated, Dhaka; Si ) 422 -
LU Februawr, 2016 'aned as per our separate re ort ﬂ/’/
port of same date. S. F. Ahmed &Cg
- . n
Ghartered Accou™?
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green Delta Insurance Company Ltd.

consolidated All Business Revenue Account

For the year ended December 31,2015

1,282,556,624 1,271,277,032

claims under policies less re-insurance 52 00 301,488,559 346.613.546
Agency commission 443361,932|| 367,467,085
Expenses of management 537,706,133|| 557,196,402
profit transferred to profit & loss account 306,181,806 305,993,001
palance of accounts at the end of the year as shown in the bal- 6.00 505,663,463 500,562,761
ance sheet
TOTAL 2,094,401,893 2,077,822,794
500,552,761 658,163,955

Balance of account at the beginning of the year

Gross premium
Re-insurance premium
Net premium

3,015,634,962 2,681,373,694
(1,761,166,011) || (1 ,459,102,433)
23.00 1,254,468,951 1,222,271,261

Commission on re-insurance ceded 339,380,181 197,387,578

e ———
2,094,401,893 2,077,822,794

TOTAL

m an integral part of these financial statement.

M

Bl e R e S
Vice Chairman Managing Director & CEO

(P 82—

Company Secretary

The accompanying notes 1-27 for

Addl. Managing Director & CFO
£ B o

rt of same date. S. F. Ahmed &Co.
Chartered Accountants

Signed as per our separate repo

Dated, Dhaka:
1th February,2 016

Green Delta Insurance Company Limited
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Green Delta Insurance Company Ltd.

Fire Insurance Revenue Account

For the year ended December 31, 2015

Amount in Taka

526,024,898 485,296,584
Claims under policies less re-insurance 22.00 147,259,371 179,685,071
Expenses of management 168,675,914 134,087,948
Agency commission 210,089,613 171,523,565

Profit transferred to profit & loss account 57,603,055 115,844,433

Balance of account at the end of the year as shown in the bal-

7 1
ance sheet ( reserve for unexpired risks ) 156,967,431 17,191,095

TOTAL 740,595,383 718,332,112

740,595,383 : 718,332,112

Balance of account at the beginning of the year 117,191,095 281,874,870

Premium less re-insurance 23.00 393,647,746 294,408,088

Commission on re-insurance ceded 229,756,542 142,049,154
TOTAL

740,595,383 718,332,112

The accompanying notes 1-27 form an integral part of these financial statement.

;%:“‘*‘“__1 M

Chairm
a0 W

al

Addl, Managing Director & CFO M

Managing Director & CEO

Company Secretary

Dated, Dhaka: Signed as per o £ oo/ [ -
114 Ur separate ro ort

h February, 2016 Port of same date, S. F. Ahmed &Co-

Chartered Accountants

Green Delta Insurance Gq e
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green Delta Insurance Company Ltd.

Marine Insurance Revenue Account

For the year ended December 31, 2015

500,465,455 488,147,502
Claims under policies less re-insurance 22.00 89,112,641 46,090,332
Expenses of management 265,704,624 325,060,381
Agency commission 145,648,190 116,996,789
Profit transferred to profit & loss account 244,334,379 229,688,106
Balance of account at the end of the year as shown in the balance 253,941,511 299,161,859
sheet (reserve for unexpired risks)
TOTAL 998,741,345 1,016,997,467
998,741,345 1,016,997,467
Balance of account at the beginning of the year 299,161,859 265,351,755
Premium less re-insurance 23.00 620,609,390 714,172,404
Commission on re-insurance ceded 78,970,096 37,473,308
TOTAL 998,741,345 1,016,997,467

The accompanying notes 1-27 form an integral part of these financial statement.

@\,

________———————__.'________
Vice Chairman

P 2 AR

Chairman

Gt

e LR W L Sk
Addl. Managing Director & CFO

Signed as per our separate report of same date.

Dated, Dhaka;
11th February,2016

Green Delta Insurance Company Limited
ANNUAL REPORT 2015

Managing Director & CEO

W

Company Secretary

;'F'MM_

S. F. Ahmed &Co.

Chartered Accountants
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Green Delta Insurance Company Lid.

Motor Insurance Revenue Account

For the year ended December 31,2015

S [

135,743,033 104,572,354
: 22.00 46,221,915 32,706,415
i ici s re-insurance St
Claims undir Pﬂr:l:*e: n::t 60,748,388 47,880,414
a
S 28,772,730|| 23985505
Agency commission

Profit transferred to profit & loss account (1,689,984) 36,436,380

Balance of account at the end of the year as shown in the balance 56,439,632 41,784,033
sheet (reserve for unexpired risks)

TOTAL 190,492,680 182,792,766

190,492,680 182,792,766

Balance of account at the beginning of the year 41,784,033 76,171,042

Premium less re-insurance 23.00 143,708,647 106,621,724

Commission on re-insurance ceded 5,000,000 -

TOTAL 190,492,680 182,792,766

The accompanying notes 1-27 form an integral part of these financial statement.

U

Vice Chairman

L sl

Chairman

T

T R e PN
Addl, Managing Director & CFO

Dated, Dhaka;

Signed as per o
ur se
11th February,2016 Parate report of same date,

Managing Director & CEO

e

e =
Company Secretary

£ P f0
S. F. Ahmed &C0-

Chartered Accountants

Green Delta Insurance Company Limiteg
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Green Delta Insurance Company Ltd.

Miscellaneous Insurance Revenue Account

For the year ended December 31, 2015

Amount in Taka

120,323,241 193,260,592

Claims under policies less re-insurance 22.00 18,894,634 88,131,728
Expenses of management 42,577,206 50,167,659
Agency commission 58,851,401 54,961,205
Profit transferred to profit & loss account 5,934,355 (75,975,917)
Balance of account at the end of the year as shown in the balance 38,314,889 42,415,774
sheet (reserve for unexpired risks)

TOTAL 164,572,485 159,700,449

164,572,485 159,700,449

Balance of account at the beginning of the year 42,415,774 34,766,288
Premium less re-insurance 23.00 96,503,168 107,069,0‘145
Commission on re-insurance ceded 25,653,543 17,865,116

TOTAL 164,572,485 159,700,449

The accompanying notes 1-27 form an integral part of these financial statement.

iy M

Vice Chairman Managing Director & CEQ

Chairman

e g

“Addl Managing Director & GFO GCompany Secretary
Addl. Managing Director & CFO

| EF B fy

Signed as per our separate report of same date. S AN Ee

i i Chartered Accountants

11th February,2016
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Green Delta Insurance Company Limited

Notes to the Financial Statements

as at and for the year ended 31 December 2015

264 |

Legal status and nature of the company
(a) Legal status and country of operation

Green Delta Insurance Company limited was incorporated as a |:_>ublic limited company as o, Dl
14, 1985 and obtained the Certificate of Commencement of Busmess. as on January 01, 19g4 nder
Companies Act 1913 which was amended in 1994. The company obtained licensed from the Confrﬂllert
Insurance in 1986. They went for public issue in 1990 and the shares of the company are [isteq in both Dhak
and Chittagong Stock Exchange in Bangladesh.

The company has investment in four subsidiaries. The details of the investments are provided in Note '¢.
The registered office of the Company is located at Green Delta AIMS Tower, f51 -52 Mohakhali C/A, Dhaka-1 212
Bangladesh. The operation of the company are being carried out through its 39 Branches located in different
division of Bangladesh.

(b) Nature of business

The principal activities of the company is to offer general insurance products includes fire and allied perils
insurance, marine cargo and hull insurance, aviation insurance, automobile insurance and miscellaneous
insurance. These products offer protection of policyholder’s assets and indemnification of other parties l;:at
have suffered damage as a result of policyholder’s accident. Non-life healthcare contracts provide medical
cover to policyholders. Revenue under above activities is derived primarily from insurance premiums.

(c) Subsidiary companies

Green delta Insurance Company Limited is a parent company of four subsidiary companies namely Green

Delta Securities Limited , Green Delta Capital Limited, Professional Advancement Bangladesh Limited and
GD Assist Limited details of which are given below:

Green Delta Securities Limited (GDSL):

L ; rated
GDSL is wholly owned subsidiary company of Green Delta Insurance Company Ltd whrch was mcroli;ioemc
on 28th July, 2010 with the Registrar of Joint Stock Companies & Firms .The Company is takeove

. individual
in the year 2013 and the company’s present share holding position is 99.999% and 0.0001% byani

shareholder.

Green Delta Capital Limited (GDCL):

; amed
GDCL is a wholly owned subsidiary of Green Delta Insurance Company Limited. GDC Prewouz'r{a?es on
as Green Delta LR Financial Service Limited was incorporated as a private company iznited b):npany
February 24, 2010 with the Registrar of Joint Stock Companies & Firms. Subsequently the Cﬁare holding
renamed as Green Delta Capital Limited on 4" September, 2011. The company’s present ®
position is 99,999% and 0.0001% by an individual sharehold’er

guranc
Corpny L e o S2TBAY 13 oy ownad sy company of G D%,
The(Campianyihas lau‘:iﬁ;sgé?tgg?con June 16, 2014 with the Hegistrar'of Joint St’t:r?are olding PO itio
99.96% and 0.04% by an individual st:;rg::ls::leef e
GD Assist Limited (GDAL) : = Jrance
ggm‘;zi:tLtz ‘-slzii\::arl:e hmlted- company is wholly owned subsidiary company of Gregorﬂ?’e;t &fir: Iss
The Company has Iauvrtgséggftered on June 16, 2014 with the Registrar of Joint Sto® oldin :

Green Delta Insurance

Company Lj
ANNUAL REPORT 2015 " -imited
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201

202

peing the general purpose financial stat

TR y em

with the guidelines provided by per requir:r:tes'tthe Presentation of these fi
gtatements”. A complete set of financial state%:;tl

j Balance sheet as at 31 December 2015:

hERS ,
ancial statements is in accordance

nsurance Act 1938
an ]
S comprise: d BAS 1: “Presentation of Financial

il Profit and Loss Account for the year ended 31 Decemb

iii) Profit and Loss Appropriation Account for the year emnde;201 5

) Statement of Changes in Equity for the year ended 31 ; 31 December 2015;

) Statement of cash flows for the year ended 31 Decemb ;CZFSbe.r 2015;

vi) Consolidated all Business Revenue Account for the year end1 z

vii) Fire Insurance Revenue Account for the year ended 31 Decen’?be?; ; esclember 2015;
viil) Motor Insurance Revenue Account for the year ended 31 December 20115-

ix) Marine Insurance revenue Account for the year ended 31 December 201 5!-

x) Miscellaneous Insurance Revenue Account for the year ended 31 Decemb,er 2015 and

xi) Notes comprising a summary of signifi ;
gnificant accou ici , ]
accounts for the year ended 31 December 2015. nting policies and other explanatory information to the

summary of significant accounting policies & basis of preparation

A sum’mgry of the principle accounting policies which have been applied consistently (Unless otherwise
stated), is set out below:

Basis of preparation
The Financial Statements has been prepared on going concern and accrual basis under historical cost
convention. The preparation and presentation of the financial statements and the disclosure of information

have been made in accordance with the Insurance Act 1938 (as amended in 2010) the Insurance Rules 1958
ds (BAS), Bangladesh Financial Reporting Standards

and in conformity with Bangladesh Accounting Standar

(BFRS), the Companies Act 1994, the Securities and Exchange Rules 1987 (as amended in 1997), the listing
rules of Dhaka and Chittagond Exchange and other applicable laws & regulations in_BangIadesh and practice
generally followed by the insurance sector. The Balance sheet has been prepared in af:cordance with pan-l
and “Form A “in Part |l of the First Schedule. The revenue account for fire, marine and miscellaneous business
has been prepared in accordance with “Form FrinPartll of the Third‘ScheduIe. Statement of Cash Flow and
Statement of Changes in Equity has been prepared in accordance with BFRS.

Basis of Consolidation . ; :
diaries have been consolidated in accordance with Bangladesh

- i d its subsi
The financial statements of (° Gopardien i rate Financial Statements”. The consolidation of the financial

Accounting Standard (BAS)-27 “Conso s, transactions,

statements has been made after eliminatirl'ng
group transaction

losses resulting from intra-

lidated and Sepa
all intra-group palance
s and dividends.

income and expenses and profits and

o the financial statements of the Group as at 31 December each year.

The consolidated financial statements COMPriS
isiti [ ich the Group obtains

f acquisition, being the date on which

daed The financial statements of

| the date when such control ceases.
year as the parent company, using consistent accounting

ed from the
olidated until th®
me reporting

Subsidiaries are fully consolidat
control, and continue to be cons
the subsidiaries are prepared for the sa

policies. . dtoany
Losses within a subsidiary are attribute

non-controlling interest, even if this results in a deficit balance.

interest of @ subsidianys without a losS of control, is accounted for as an equity
A change in the ownership IN er . bsidiany, "
trans‘»ac?ion. If the GrouP loses control over @

Green Delta Insurance Company Limited
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2,03

2.04

2.05

2.06

2.07

2.08

266 |

De-recognizes the assets (including goodwill) and Iiabi!itie§ ctvf thet subsidiary
De recognizes the carrying amount of .any r?on-controilmgrgezr?:e o
De-recognizes the cumulative transla.tlon dllfferencgs :jeco quity
Recognizes the fair value of the consideration re‘cel\;e

Recognizes the fair value of any investment retaine

i icit i fit or loss
Recognizes any surplus or deficit in pro . . '
Reclaisiﬁes the parent’s share of components previously recognized in other comprehensiye inccmet
0

profit or loss or retained earnings, as appropriate

Going concern

The accompanying financial stat
the realization of assets and the sat
financial statements do not include any adjustments
unable to continue as a going concern.

ements have been prepared on a going concern basis, which ot

il : e
isfaction of liabilities In the normal course of business. The acgq MPlates

should the Green Delta Insurance Company LTnﬂfgigg
B

Functional and Presentation currency
These financial statements are presented in Taka, which is the company's functional currency except as

indicated.
Use of estimates and judgments

The preparation of financial statements require management to make judgments, estimates and assumptions
that affect the application of accounting policies and reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates is revised and in any future periods affected.

Materiality and aggregation

Each material item as considered by management significant has been presented separately in financial
statements. No amount has been set off unless the GDICL has a legal right to set off the amounts and intends

to settle on net basis. Income and expenses are : : evant
[ ; presented on a net itted by the relev
accounting standards. basis only when perm y

Foreign currency transactions

Ti ' . A
t;zrlsa?g:z?i:;s i qtber than the Company's functional currency (foreign curren: ‘s) are record_Ednf:
ange prevailing at the dates of the transactions. At each balance sheet ¢ € moneta’y ¢

denominated in forei i ;

; gn currencies are translated at th ili e bE R
l e rat et da *

differences are recognized currency fluctuation reserve RS =

Property, Plant and equipments
a. Recognition and measurement

The cost of an item
of propert . ¢ and O
probable that future econor?}icz; plant and equipments shall be recognized as an assets I{,haencos'f of the

i enefi i ; ;
item can be measured reliably. fits associated with the item will flow to the entity: a"

Fixed assets have been accounted or at cost less accum I

s . ol itu

is directly attributable to the acquisition of ‘(hteI item
items.

Green Delta Insurance Co
- =
ANNUAL REPORT 2015 PE e
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210

subsequent costs of enhancement of an existi

xisting assets a i
.« probable that future i - : re recognized as a separat i
SIS economic benefits associated with the item will flow to thepcom(:):r?; Ztr']; ?2; "Q’QE{’ ol:

such items can be measured reliably. All other e i
. . . : x . .
siioms con o o im0y penditures are charged to the Profit & Loss account during

!D';?g e::dz:in:a?l?;‘ ﬁgrl::&me"ngave een :evalued in the year 2012 under “Current Cost Method” by an

::‘ thz assets do not diﬁergsignif:gznstll:fr:;y t? reflect the fair value (prevailing market price). As the fair value
m its carryin .

has been made as on that date. rrying amount as at December 31, 2015 so no revaluation

b. Depreciation

Fixed as_sets are record_ed at -historica1 cost less accumulated depreciation as per BAS-16 "Property, Plant
and Equipment. Depreciated is charged on straight line method using the following rates on all fixed assets:

Category of assets Rates depreciation per annum
Furniture & Fixture 10%

Equipment 15%

Vehicles 20%

Building 1%

Land Nil

Depreciation on newly acquired assets are calculated for the whole year irrespective of the date of acquisition

and no depreciation is charged for the year in which the assets are disposed off.

¢. Sale of Fixed Assetls

basis of fair value of the assets. Gain or loss arising on the
and equipment is determined as the difference between
d is recognized in profit or loss account as per provision

ed assets are determined on the
em of property, plant
e asset an

Sale price of fix
disposal or retirement of an it
sales proceeds and carrying amount of th
of BAS 16 Property, Plant & Equipments

d. Impairment
nt, the carrying amount of the asset

nt of an asset is less than its carrying amou
pairment loss. An impairment loss is

coverable amount. That reduction is an im
the income statement.

If the recoverable amou
should be reduced to its re
recognized as an expenses In

Sales and Lease Back Financeé

et (motor vehicle) acquired under sales and lease back finance is
lower of present value of minimum lease payments under the lease agreement and
The related obligation under the lease is accounted for as liability. Finance charges
ting period in manner so as to provide a constant rate of charge on the outstanding

Pursuant to BAS - 17 "Leases" fixed ass

accounted for at the
the fair value of asset.
are allocated to accoun

liability.

Intangible assets

are recorded at historical cost less accumulated amortization. These

puter software)
using the rate at 15%

Intangible assets (com
7 ht line method

are amortized on straig

Green Delta Insurance Company Limited
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2.12

213

214

268 |

Investment in share

y recognized at cost including acquisition charges with the investments_ After inip

ition investments in marketable ordinary shares have been valued at market price o, n aggs itial
recr?f?:r;::: basis. Investment in non marketable shares have been valued at cost. Full provision Gate
pol i

for diminyti
. o . " ut
in value of shares as on closing of the year on aggregate portfolio basis is made in the financia statemeri?sn

Investments are initiall

Cash and cash equivalents

Cash and cash equivalents consist of cash, cash in clearing account, FDR and bank balances, For the
purpose of statement of cash flow, cash and cash equivalents are prepared net off bank overdrafts,

Cash Flow Statements

Cash flow statement is prepared in accordance with BAS-7 "Statement of Cash Flows". Cash flows from
operating activities have been presented at "Direct Method' .

Revenue recognition

Gross premiums

Gross general insurance premiums comprise the total premiums received for the whole period of cover |
provided by contracts entered into during the accounting period. They are recognized in the year on which
the policy issued. Re-insurance premium are deducted from the gross premium to present the net premium
income from insurance business.

Unearned premiums are those proportions of premiums written in a year that relate to periods of risk after
the reporting date. Unearned premiums are calculated as required by the Insurance Act 1938 as amended in
2010. The proportion attributable to subsequent periods is deferred as a provision for unearned premiums.

Re-insurance commission

Re-insurance commission are reco

gnized as revenue over the period in which the related services are
performed.

Investment income

All other interest | i
ncome is recognized
on a
non-performing. Interest inc Sl

ome
all non-performing loans wh 's suspended and fy|

sidered 8°
'Vables on
. rovision is mad inst the interest recé!
: . en the inst P made agains Bt
basis of qualitative judgment. allments are Outstanding and considered doubtful of recovery

Green Delta Insurance C

ompany Limi
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216

vy

in the market and profit is realized and loss is incurred
Interest on Fixed Deposit

Intgrrﬁzglncome from fixed deposit is recognized on an accrual basis in the period in which the income is
ac :

Benefits, claims and expenses recognition

Gross benefits and claims

General insurance and health claims include all claims occurring during the year and related internal and
external claims handling costs that are directly related to the processing and settlement of claims, a reduction
for the value of salvage and other recoveries, and any adjustments to claims outstanding from previous years.

Reinsurance claims

Reinsurance claims are recognized when the related gross insurance claim is recognized according to the
terms of the relevant contract.

Retirement benefit costs

i) Gratuity Fund

i igi loyees who complete minimum 5 years of
The Company has a funded gratuity scheme for all eligible emplc i :
confirmec? ser%’vice with the Company. Required amount of gratuity is calculatec! on the basis of la}st ba5|.c pay
depending on the length of service for every completed year as well as proportllonate to the fraction period of
service as of the respective financial year. This scheme is approved by the National Board of Revenue (NBR)

and administered by an independent Board of Trustees.
Following benefits are payable on retirement, death or leaving service:
- Less than 5 year of confirmed service - Nil

; r - One month's last drawn basic pay for every completed year of
- Confirmed service between 5 and 15 yea
service.

: i - h's last drawn basic pay for every
- On completion of 15 years confirmed service and above - Two mont

completedp

i) Contributory provident fund '
The Company has a contributory provi@
National Board of Revenue (NBR), admini
by the Company and the employees:

dent fund for its regular employees. The fund is approved by the
stered separately by a Board of Trustees and is contributed equally

i s GDIC also support Medical Assistance Annual health checkup

iti core benefit scheme
g]eadg’lctIondtc:i::hagii\;gability penefit to his employees as per their requirement
nefit an

Green Delta Insurance Com imi
Pany Limited
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iv) Home Loas: auod Transport Assistance .

To secure long term commitment of deserving employees GDlC.Introducec?l Empl’oyees Horme Loar
Transport facilities. An employee served in the company. for a. continuous .penod of five years 3 Vearsfora;:d
employees started from the position of AVP_and above) is entitled to avail the loan to purchage resident :;
apartment, purchase of land and construction of house thereon etc. Interest rate of the said loan i ranging
from 10 to 15 percent.

v) Incentive Bonus

The company has resorted a policy namely Incentive Bonus Schgme for its efnployees Who meets ¢ ain
criteria based on their annual performance ascertained on net profit aftgr Tax with the approval in the Anikid
General Meeting and the paid amount are accounted for the year to which same relates.

Taxation

Income tax on earnings for the year comprises current and deferred tax and is based on the applicgp o
law in Bangladesh. It is recognized in the income statement as tax expense.

Current tax

Current tax is the expected tax payable on taxable income for the year, based gn tax r.ates (and tax laws) which
are enacted at the reporting date, including any adjustment for tax payable in pre_\n_ous periods. Current tax
for current and prior periods is recognized as a liability (or asset) to the extent that it is unpaid (or refundable).

Provision for income tax has been made at best estimate keeping in view the provisions of Income Tax
Ordinance 1984 and amendment made thereto from time to time. Applicable rate of income tax for the
company is 40%.

Deferred tax

The Corporation accounted for deferred tax as per BAS - 12 “Income Taxes”. Deferred tax is accounted for
using the comprehensive tax balance sheet method. It is generated by temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and their tax base.

Deferred tax assets, including those related to the tax effects of income tax losses and credits available to be
carried forward, are recognized only to the extent that it is probable that future taxable profits will be available
against which the deductible temporary differences or unused tax losses and credits can be utilized.

Deferred tax liabilities are recognized for all taxable temporary differences. They are also recognized for
taxable temporary differences arising on investments and it is probable that temporary differences will not
reverse in the foreseeable future. Deferred tax assets associated with these interests are recognized only to
the extent that it is probable that the temporary difference will reverse in the foreseeable future and there wil
be sufficient taxable profits against which to utilize the benefits of the temporary difference.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply fo the period(s)
when the asset and liability giving rise to them are realized or settled, based on tax rates (@nd & laws)

that have been enacted or substantively enacted by the reporting date. The measurement reflects the taJ:
cotr;sequences that would follow from the manner in which the corporation at the reporting date; recovers O
settles the carrying amount of its assets and liabilities.

Provision for outstanding claims
For non-life insurance contracts

» estimates have to b itimate cost of ©
reported at the reporting date a g made both for the expected ulll orted,
the reporting date. : nd for the expected ultimate cost of claims incurred, but not yet e

laims
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2.20

Reserve or Contingencies
a) Reserve for Exceptional Losses

rance Act 1938 as amended 2010, 10% statutory reserve is maintained out of profit by the

As per Insu
meet any possible future claims.

company to

p) Foreign Currency Fluctuation Fund

The Company g‘a'”‘ai”ed a Foreign Currency (FC) Account with the Pubali Bank Ltd for the overseas
transactions an creates a reserve for Foreign Currency Fluctuation to avoid future losses due to change in

foreign currency translation rate.
c) Investment Fluctuation Fund

The Company made investments in the capital market in a large portfolio and income generate from the
investment (realized gain and dividend received) is credited to the Profit & Loss Account. Unrealized capital
gain if any is transferred to the Investment Fluctuation Fund su bsequently.

d) General Reserve

The Company creates a General Reserve from the current year profit to avoid future contingency.

e) Dividend Equalization Fund

ed for making proposed and approved dividend payments consistently to
situation of the company.

f BAS/BFRS due to mandatory compliance of

Dividend Equalization Fund is creat
the shareholders in the event of worst business

Disclosure of departure from few requirements 0

Insurance Act’s requirements
a) The Green Delta Insurance Company Limited management has followed the principles of BAS & BFRS

consistently in preparation of the financial statements to that extent as app_licable to the GDICL. Some
requirements of Insurance Act 1938 and Insurance Rules 1958 and regulations contradict with those of
financial instruments and general provision standards :of BAS and BFRS. As such the GDICL has departed
from those contradictory requirements of BAS/BFRS‘ in order to _cornply with the rt:|Ies and regulations of
IDRA, Bangladesh which aré disclosed below along with financial impact where applicable:

b) As per Insurance Act 1938 as amended 2010 investments in quoted shares and unquoted shares are
revalued at the year end at market price and as per book value oflla}st audited balance sheet respectively.
Provisions has been made by netting off any unrealized gain}gloss} arlsmg“at tht.e Balance sheet date. However
as per requirements of BAS 39 investment in shares fall_s. elther.under at fair value through profit and loss
account” or under “available for sale” where any change in the fair value at the year-end is taken to profit and
loss account or other comprehensive income respectively.

¢) General Provision on Insurance Premium and Re-Insurance Premium are followed as per As per Insurance
Act 1938 as amended 2010. However such general provision‘cannot satisfy the conditions of provision as
per BAS 37. At the year end the GDICL has recognized provision of Tk. 505,663,463 as balance of fund and
liabilities in the Balance Sheet under liabilities.

d) Insurance Act 1938 has issued templates for financial statements which will strictly be followed by all
General and Life Insurance Gompany. The templates of financial statements issued by Insurance Act do not
include Other Comprehensive Income (OCI) nor are the elements of Other Comprehensive Income allowed to
include in a Single Comprehensive Income (OCI) statement. As such the GDICL does not prepare the othe
comprehensive income statement. However the GDICL does not have any elements of OCI to be presented r

Green Delta Insurance Company Limited
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223

224
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ol i ial i ts are categorized, recognized and measured diffe

er IDRA guidelines financial instrumen . ) rently frq
f}l?sse F:;rescribeg in BAS 39. As such some disclosure and presentation requirements of BFRg 7 and BAS 3"21
have not been made in the accounts.

Interest expense

The Company has incurred interest and related expenses on account of overdraft, finance |ea
term loan. In terms of provision of the Bangladesh Accounting Standard (BAS) -1 "Presentatio
Statements" interest expenses are recognized on accrual basis.

se and shon
N of Finangia|

Earnings per share

Earnings Per Share (EPS) has been calculated in accordance with Bangladesh Acc9unting Standarg - 33
“Earnings Per Share" and shown on the face of profit and loss account and computation shown in Note: 24,

Basic earning per share:

This has been calculated by dividing the basic earning by the weighted average number of ordinary shares
outstanding for the year.

Basic earnings:

This represents earnings for the period ended on December 31 , 2014 attributable to the ordinary shareholders.

Weighted average number of ordinary shares outstanding during the year:

This represents the number of ordinary shares outstanding at the beginning of the year plus the number of or-

dinary shares issued (as bonus share) during the year multiplied by a time weighting factor. The time-weight-
ing factor is the numbers of days the specific shares are outstanding as a proportionate of the number of
days in the year.

Diluted earnings per share

Diluted EPS is calculated if there is any commitment for issuance of equity shares in foreseeable future,
i.e., potential shares, without inflow of resources to the Company against such issue. There was no such
commitment during the year and accordingly no dilution is required in the year 2015.

Accounting for changes in accounting estimates

BAS - 8 states that the effect of a change in an accounting estimate is to be applied prospectively by inclusion
in tﬁg_cunent accounting period and, if relevant, in future accounting period. The carrying amotnt of assets,
liabilities, or equity may be changed foll

owing a change in accounting estimates in the period o the change.

Related party disclosure
E\s pc:r Baqgladesh Accounting Standards (BAS) 24 “Related Party Disclosures”, parties are « »idered t0
theerztz:‘t:rd 1;;2; ei'no:;h;; pa’;y hasi t'he ability to control the other party or exercise significant ir-nce o\:ar
aking financial and o i i 2 ctions in the
ordinary course of busines berating decisions. The Company carried out transactions

) S 0N an arm’s length basi : jes. Related
party disclosures have been given in Note: 26? RIS >ANNBLSIRlrateay R s Bimed paties

Events after the balance sheet date

There j i
re Is no materia| ad]usting or non ad]usting events after the balance sheet date

Green Delta Insurance Com
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2.27

2.28

2.29

2.30

231

232

233

234

Contingent liabilities and Contingent
assets

Branch accounting

The Company has 39 branch offi i
branches are maintained at the h

Consistency of Presentation

h the BFRS framework fo

f i .
rom one period to the next. Where selecting and applying new accounting policies, changes in accounting

olici i i g
policies applied, correction of errors, the amounts involved are accounted for and disclosed retrospectively

in .ac.corda‘nce with th.e re_equirement of BAS-8. We however have applied the same accounting and valuation
principles in 2015 as in financial statements for 2014.

Comparative Information

Comparative information has been disclosed in respect of the period ended December 31, 2015 for all
numerical data in the financial statements and also the narrative and descriptive information when it is
relevant for better understanding of the current year's financial statements. Figures of the year 2014 have

been restated and rearranged whenever considered necessary to ensure comparability with the current
period.

Director Responsibility

The Board of Director takes the responsibility for the preparation and presentation of the financial Statements.

Authorization date for issuing Financial Statements

The financial statements were authorized by the Board of Directors on February 17, 2015 for public issue.

General

a) Figures appearing in these Financial Statements have been rounded off to the nearest Taka.

ified, where necessary, in order to conform
i rearranged/restated/reclassified,
b) Previous year's figures have been

to current period's presentation

Reporting Currency

d and presented in Bangladesh Currency (Taka), which is the company's

The financial statements &7 preparet have however been received in foreign currency.

; : ; oun
financial currency. A sizeable am

Reporting Period

dit of the company covering (12) twelve months from of January 01, 2015 to
The financial period under au
December 31, 2015.

Green Delta Insurance Company Limited
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3.00 Authorised share Capital:

4.01

4.02

4,03

500,000,000 Ordinary Shares of Tk. 10 each

Issued, subscribed & paid up capital

80,691,187 ordinary shares of Tk. 10 each fully paid up in cash

Classification of shareholders by holdings as on December 31, 2015.

5,000,000,000

Amount in Taka

1,000,000,000

: No. of : Value of Share in
Range of share holding Shaenclders No. of Shares | % of Holdings
Less than 500 Shares 3,410 549,386 0.68% 5,493,860
501 - 5,000 1,719 2,546,737 3.16% 25,467,370
5,001 - 10,000 136 1,008,035 1.15% 10,080,350
10,001 - 20,000 67 924,989 0.57% 9,249,890
20001 - 30000 19 463,575 0.74% 4,635,750
30001 - 40000 17 596,565 0.55% 5,965,650
40,001 - 50,000 10 445,550 0.62% 4,455,500
50,001 - 60,000 9 500,024 0.49% 5,000,240
60,001 - 70,000 . 6 394,206 0.46% 3,942,060
70,001 - 80,000 5 372,373 0.84% 3,723,730
80,001 - 90,000 8 679,802 0.84% 6,798,020
90,001 and above 111 72,209,945 89.49% 722,099,450
5,617 80,691,187 100.00% 806,911,870
4.00 Reserve or contingency account
Reserve for exceptional losses (Note: 4.01) 1,084,824,956 990,739,785
Foreign currency fluctuation (Note: 4.02) < 5
Investment fluctuation fund (Note: 4.03) 1,695,976,500 675,934,525
General reserve (Note: 4.04) 180,000,000 1.,000,000
Dividend equalization fund (Note: 4.015 130,000,000 {' 000,000
Revaluation reserve (Note: 4.06) 1,406,347,635 1.4 205,507
Total 4,497,149,002 3,602 379818
Reserve for exceptional losses
Opening balance 990,739,785 868.512=559
Addition during the year (7.5% of net premium income) 94,085,171 1 22,22?.;22
Sub Total 1,084,824,956 _ 99073972
Foreign currency fluctuation
Opening balance 0914724 |
Add / (less) during the year 1 (2,914,?24] _l
Sub Total = |
=) _._'_._,_’______ﬁ"" |
Investment fluctuation fund e ?
Opening balance ARG 68?.038*167 E
Add/(less) during the year 719’04 1’ T M i
Sub Total 1Pl 76 934,525 %
1695976500 _ 9°===—— |
Green Delta Insurance Company Limited ‘
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General reserve

: Amount in Taka

4,04
Opening balance
Addition during the year 1:g’ggg'000 170,000,000
000 -
Sub Total ,000,
180,000,000 170,000,000
4,05 pividend equalization fund
Ope.n.lng baifance 120,000,000 120,000,000
Addition during the year 10,000,000 2
Sub Total 130,000,000 120,000,000
4,06 Revaluation reserve
Opening balance 1,427,205,507 1,445,971,540
Less: Transfer to retained earnings (20,857,872) &l 8,766,033)
Sub Total 1,406,347,635 1,427,205,507
4.A Consolidated revaluation reserve
Green Delta Insurance Company - 1,406,347,635 1,427,205,507
Green Delta Securities Limited 80,071,524 607,047,164
1,486,419,1 59 2,034.252,671

Sub Total
count

4B Consolidated reserve or contingency ac
Green Delta Insurance Company 4,497,149,092 3,684,879,818
Green Delta Securities Limited 80,071,522 607,047,164
Total 4,577,220,614 __ 4,291,926,982
500 Profit and loss appropriation account
Opening Balance ( accumulated un distributed profit) 166,017,744 125,904,367
Add: Net profit for the year 279,521,065 290,655,720
Less: Reserve for exceptional losses (10% of net premium) (94,085,171) (122,227,126)
Less: Provision for income tax (30,000,000) (35,000,000)
Less: Deferred tax provision (19,223,448) (16,400,000)
Less: Cash Dividend paid (for-2014) (110,033,438) (95,681,250)
Less: Transfer to General Reserve (10,000,000) =
Less: Transfer to Dividend Equation Fund (10,000,000) -
Add: Transfer from revaluation reserve 20,857,872 18,766,033
Total 193,054,624 166,017,744
5A Consolidated profit and 0SS appropriation account
Green Delta Insurance company 193,054,624 166,017,744
Green Delta Capital Limited 89,950,366 25,456,811
Green Delta Securities Ltd: 151,927,702 148,285,718
GD Assist Ltd. 1,656,797 337,219
Professional Advancement Bangladesh Ltd- (4,937,659) (1,467,422)
381,651,830 338,630,069

Total

Green Delta Insurance Company Limited
ANNUAL REPORT 2015 I 275

| .
B



5B

6.00

7.00

8.00

9.00
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Non-controlling interest

Amount in Taka

Green Delta Capital Limited 220 214
Green Delta Securities Ltd. 353 349
GD Assist Ltd. 1,663 1,135
Professional Advancement Bangladesh Ltd. 2,023 — 34u
Total 4,259 5,112
Balance of fund account
Fire Insurance business 156,967,431 117,191,095
Marine Insurance business 253,941,511 299,161,859
Motor Insurance business 56,439,632 41,784,033
Misc. Insurance business 38,314,889 42,415,774
Total 505,663,463 500,552,761
Above business insurance accounts maintained as reserve for unexpired risks based on following
percentages on premium income excluding Public Sector Business at the following rates :
Particulars To:\-:::i:\lh ituf':;érm ) Balance of Fund
Fire 392,418,578 40% 156,967,431 117,191,095
Marine Cargo 599,194,322 40% 239,677,729 272,869,028
Marine Hull 14,263,782 100% 14,263,782 26,292,831
Motor 141,099,079 40% 56,439,632 41,784,033
Miscellaneous 95,787,223 40% 38,314,889 42,415,774
Total 1,242,762,984 505,663,463 500,552,761
Premium deposits
Marine cargo 68,612,369 40,955,087
Jokal 68,612,369 40,955,087

This represents the amount of premium deposited with the company against cover notes for which no
policy has been issued upto the end of the year.

Estimated liability in respect of outstanding claims whether due or intimated

F- iy 'y

o 107,310,028 108,037,527
Marine Cargo 97 959.777 20,0-,899
Marine Hull i 2,147,500
M.otor 8,310,953 3,689,550
Miscellaneous 15.421.010 12,139,334
Total 159,001,768 205,6841810

Amoun i
ount due to other persons or bodies carrying on insurance business

This r
epresents the amount payable to Sadharan Bima Corporation and other re-insurers and private

sector insurance compani i

ot panies on account of re-insurance and co-insurance premium as at December 31,
Payable against co-insurance premium 94931 32,41 6,221
Overseas re-insurer and SBC 622’;76‘ 421 374 724,148
Total . : 407,1 40,369

689,071,352

Green Delta Insurance Company Limited
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10.00 sundry creditors

Liability for expenses

Others payable
provision for income tax (Note : 10.01)

Deferred tax liabilities/(asset) (Note : 10.02)
Unclaimed dividend _

Total

10.01 Provision for income tax
Opening balance

Add : Addition during the year
Sub Total

10.02 Deferred tax liability/(asset):

Opening balance
Add : Addition during the year
Sub Total

10.A Consolidated sundry creditors

Green Delta Insurance Company Ltd.
Green Delta Capital Limited

Green Delta Securities Limited

Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Total

11,00 Bank overdraft

Mercantile Bank (SOD -1894)
Total

The total due amo

1984, Dhaka-1212 in favour of the company.

11.A  Consolidated bank overdraft

Green Delta Insurance Company Ltd.
Total

1200 Investment

Investment in Government Bond
Investment in GDSL as Margi
Investment in quoted shares

Investment in unquoted share:
Jalalabad Telecom Ltd.

unt has been paid to the Merc

n Loan ( Note: 12.1)

Amountin Taka

9,554,952 11,596,696
157,387,458 165,847,204
280,935,571 250,935,571

70,064,835 50,841,387
27,948,410 20,827,718
545,891,226 500,048,577
250,935,571 215,935,571
30,000,000 35,000,000
280,035,571 250,935,571
50,841,387 34,441,387
19,223,448 16,400,000

70,064,835 50,841,387
545,891,226 499,637,882
38,488,101 24,852,846
212,500,116 272,889,348
294,779 389,763
15,737,595 364,032
812,911,817 798,133,871
- 92,051,830

- 92,051,830

antile Bank Limited, Mohakhali branch, account no. SOD-

= 92,051,830

- 92,051,830
25,000,000 25,000,000
135,000,000 75,000,000

2,451,542,933

82,384,000

Green Delta Insurance Company Limited
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12.01

12.A

13.00

14.00

278 |

Amount in Taka &

\ ¢

|

Green Delta AIMS Ltd. 4,500,000 4,500,000
United Hospital 56,100,000 56,100,000
Beximco Pharma Preferred Share 522,700 522,700
United Power Generation : 8,400,000
Financial Excellence 3,000,000 3,000,000
CDBL 1,138,890 1,138,890
BD Venture 20,000,000 20,000,000
Energypac Power Generation Ltd. 4,972,000 4,972,000
The ACME Laboratories Ltd. 26,000,000 26,000,000
Investment in Subsidiaries:

Green Delta Capital Limited 249,999,900 249,999,900
Green Delta Securities Ltd. 99,999,900 99,999,900
GD Assist Ltd. 2,499,000 2,499,000
Professional Advancement Bangladesh Ltd. 9,996,000 2,499,000
Total 3,172,655,323  2,391,632,233
Investment in GDSL as margin loan

Margin Loan of Green Delta Securities Ltd. 135,000,000 75,000,000
Sub Total 135,000,000 75,000,000

The amount was invested in GDSL as margin loan amount of taka 75,000,000 @ 9 % and taka
60,000,000 @ 12% interest annually.

Consolidated investment

Investment of Green Delta Insurance Co. Ltd. 2,675,160,523 1,961,632,233
Investment of Green Delta Capital Ltd. 110,499,960 51,014,255
Investment of Green Delta Securities Ltd. 247,155,484 744,347,631
Total 3,032,815,967  2,756,994,119

Outstanding premium

Outstanding premium represents instalments due as on the Balance Sheet date on account of Marine &
Aviation Business

Marine hull 19,635,832 11,202,923
Aviation hull 100,783,296 60,833,113
Total 120,419,128 __ 770360%

Amount due from other persons or bodies carrying on insurance business

This repregents the amount receivable from private sector insurance companies on account of nsur-
ance premium and claim as on December 31, 2015.

Co-insurance premium receivable 107.115,365 91,208,269
Co-insurance claim receivable 5 605,078 5,312.915
Amount due from overseas re-insurer 540,761,826 381 ,077!501

__ 540,761,826
Teta! 653,482,268 w

Green Delta Insurance Company Limited
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500 sundry debtors (including advance and deposits)

15.A

16.00

16.A

17.00

La"‘_j property has revalued as per decisi
8 (Six) Katha and 4 (four) Chataks situate

Advance rent

Advance salary

Car lease for employees(advance)
Other advances

Office Space at Khatungonj
security deposit

Accrued interest

Total

Consolidated sundry debtors

Green Delta Insurance Company Ltd.

Green Delta Securities Limited

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Total

Cash and cash equivalent

Fixed deposits

STD and current account
Cash in hand

Total

Consolidated cash and cash equivalent

Green Delta Insurance Company Ltd.

Green Delta Capital Limited

Green Delta Securities Limited

Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Total

Land property & office space
Land at revalued price (Mohakhali)

Land at Aftabnagar (Cost Price)
Total

W plots (10 Katha) at Aftab Nagar, Eastern Housing,

Rampura, Dhaka.

Amount in Taka

9,146,036 13,474,128
222,797 629,297
3,666,840 6,229,646
369,617,411 336,999,525
- 31,834,200
2,922,393 2,143,854
9,305,915 961,044
394881301 392,271,694
317,789,366 320,933,327
308,552,774 342,699,734
28,753,837 26,807,823
6,314,200 5,315,976
11,062,515 2,539
672,472,692 695,759,399

1,070,544,934

1,105,377,772

7,681,430 72,939,922
3,810,009 3,155,801
1,082,036,373 1,181,473,495

1,082,036,373

1,181,473,495

187,932,361 217,199,573
167,434,505 161,256,918
12,789,491 2,895,851
9,049,075 2,618,819
1,459,241,805 1,565,444,656
800,000,000 800,000,000
59,974,010 -
859,974,010 800,000,000

on of the board and stated at new revalued price which was measuring
d at 51, Mohakhali C/A, Dhaka-1212. Moreover company has purchased

Green Delta Insurance Company Limited

ANNUAL REPORT 2015 l 279




18.00 Fixed Assets (at cost less depreciation)

Cost

Furniture

Office &
Electrical

& Fixtures Equipments

As at January 01, 2015 64,747,310 73,637,986 111,605,700 611,318,624 518,571,227 1,379,880,847
Less : Prior Year adjustment ' )
Additions during the year 4,516,863 4,029,182 176,500 20,380,504 116,106,264 145,209,313
Disposal during the year - (62,500) ' 2 (52,500)
As at December 31, 2015 69,264,173 77,614,668 111,782,200 631,699,128 634,677,491 m
Depreciation

As at January 01, 2015 14,861,373 25,599,635| 41 ,063,522| 14,906,842 3,716,612 100,147,984
Charge during the year 6,926,417 | 11 ,642,200 22,356,440 6,31 6,837 | 6,346,929 53,588,822
Disposal during the year - (7,875) 2 s x (7,875)
As at December 31, 2015 21,787,790 37,233,960 63,419,962 21,223,679 10,063,541 153,728,931
Sub Total 47,476,383 40,380,708 48,362,238 61 0,475,449 624,613,950 1,371,308,729
Written down value of

Intangible assets (Note 18.01) 8,018,742
Written down value at

December 31, 2015 47,476,383 40,380,708 48,362,238 61 0,475,449 624,613,950 1,374,922,471
Written down value at

December 31, 2014 49,885,937 48,038,351 70,542,178 594,949,982 516,316,414  1,281,690,564

rtioned and reclassified as per BAS-40 Investment Proper-
cording to the portion used by GDIC and GDIC's tenants.

Amount in Taka

Note: Building and Real Estate has been propo
ty. The above breakdown has been calculated ac

18.01 Intangible assets (computer software)
Opening Balance 2,609,000 1,733,000
Add : Addition during the year 2,408,697 876,000
Less : Amortization during the year (15%) 752,655 391,350
Less : Accumulated Amortization 651,300 259,950
Written Down Value 3,613,742 - 1,957,700
'18.A Consolidated fixed assets (at cost less depreciation)
Green Delta Insurance Company Ltd. 1,371,308,729 1.2 32,864
Green Delta Securities Ltd. 4,335,535 189834
Green Delta Capital Limited 4,871,137 . 78,900
Professional Advancement Bangladesh Ltd. 5,639,213 2,076
GD Assist Ltd. 260,025 e "_____'_,.
Total 1,386,414,639 __5__1_::2-‘1‘_‘;.2“3&635;
18.B  Consolidated intangible assets (at cost less amortization)
Green Delta Insurance Company Ltd. 3,613,742 1,057,700
Green Delta Capital Limited 5,630,294 __—‘____Qfﬁﬁzi
Totel ozaa006 10016022
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19.00 Stock of printing, stationery & stamps

19.A

20.00

21.00

21A

2B

Printing

Stationery

Insurance policy stamps
Total

Consolidated preliminary expenses
Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Total

Audit fees
Statutory audit
Half yearly Audit
Total

Investment and others income

Interest on FDR & STD

Net profit from shares trading
Interest on National Bond
Underwriting commission
Dividend income

Interest Income from GDSL
Co-ins service charges
Sundry income

Rental income

Income from Trustee Commission
Interest on Debenture
Currency Exchange gain/(loss)
Total

Consolidated income from share business
Green Delta Insurance Company Ltd.
Green Delta Securities Itd.

Green Delta Capital Limited

Total

Consolidated interest & others income
Green Delta Insurance Company Ltd.
Green Delta Securities Itd.

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Less: Inter company transaction
Total

Amount in Taka

1,472,333 1,826,243
32,755 20,063
592,918 807,064
2,098,006 2,653,370
. 2,229,679

& 170,333

S 2,400,012

345,000 345,000
345,000 345,000
80,054,500 113,925,439
39,034,363 10,552,073
2,786,162 2,785,104
108,540 356,407
67,221,275 52,112,915
9,176,301 7,635,417
2,790,063 2,315,811
301,925 6,798,594
9,411,087 9,473,224
2,385,000 900,000
- 12,490,019

(788,482) 1,395,585
212,480,734 220,740,587
39,034,363 10,552,073
2,873,624 3,230,431
444,855 15,308,896
42,352,842 29,091,400
18,587,388 136,835,979
49,529,408 49,506,484
18,633,348 23,538,305
1,129,613 36,1'43
298,083 26,395
88,177,840 209,943,306
12,026,565 10,485,681
76,151,275 199,457,625

Green Delta Insurance Company Limited
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21.C

22.00

23.00

Number of shares Outstanding: Amount in Taka
2015

24.00

282 |

Consolidated management expenses
Green Delta Insurance Company Ltd.

Green Delta Securities Ltd.

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Less: Inter company transaction

Total

182,980,825 186,573,074
96,630,462 88,227,168
24,550,192 26,436,840

6,202,627 3,810,306
3,091,504 457,785

313,455,610 305,505,173
12,026,565 10,485,681

301,429,045 295,019,492

Claims under policies less re-insurance

Fire Marine Motor Miscellaneous
Cargo

Claims paid during the year 202,986,870 85,057,512 2,913,750 41,600,512 15,612,957 348,171 601
Claims outstanding atthe ., 10 008 27.950,777 - 8310953 15,421,010 150,001 768
end of the year

Claims outstanding at the

o 12,138,

beginning of the year (163,037,527)  (24,630,839) (2,187,500) (3,689,550) (12,139,334) (205,684,810)
Total amount (Year - 2015) 147,259,371 88,386,390 726,250 46,221,915 18,894,633 301,488,559
Total amount (Year- 2014) 179,685,071 44,312,137 1,778,195 32,706,415 88,131,728 346,613,546

Premium less re-insurance

On Direct

On Re-ins
Accepted

Class of business: :
Business

Total Amount

in
2015

Total Amount
in
2014

Fire 1,483,201,694 - (1,089,553,948) 393,647,746 204,408,088
Marine Cargo 913,787,874 - (309,830,088) 603,957,786 687,409,891
Marine Hull 81,179,083 2339284  (66,866,714) 16,651,603 26762513
Motor 180,844,796 - (37,136,149) 143,708,647 106,621,724
Miscellaneous 354,282,281 - (57,779,113) 95,503,168 107,069,045
}rgﬂe;’;'::‘g: 2015) 3013295678 2,330,284 (1,761,166,012) 1,254,468,951 1,222,271,261

Earning per share (EPS) i
Basic earning per share (EPS) on net profit after tax 2.85 3
(Par value of Tk.1 0) , =
Earnings attributable to ordinary shares: A 230,297,617 23 35,720
Profit as per profit & loss account BT 290--‘5'55’?20
Less: Income tax provision s 35,000,000
Less: Deferred tax expenses S 6‘400’000
Less: Loss from discontinued business ey e

Number of shares: B 80,691,188 73,355,625
Shares outstanding as on 01.01 2015

73,355,625 63,787,500
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24.A

25.00

Amount in Taka

9,568,125

Bonus share issued during the year AL
New share issued . 7,335,563
80,691,188 73,355,625
Earnings attributable to
Basic earnings per shares C=(A/B) ordinary shareholders 230,297,617 239,255,720
(Per value of Tk-10) Weighted average number of 80,691,188 73,355,625
shares
|
2.85 3.26
Consolidated earning per share (EPS)
Earnings attributable to ordinary shares: A 246,277,299 264,691,268
Profit as per profit & loss account 311,635,880 330,849,147
Less: Income tax provision 46,135,133 49,757,879
Less: Deferred tax expenses 19,223,448 16,400,000
Consolidated net profit after tax 246,277,299 264,691,268
Consolidated EPS = ——neo et E i :
Total 'no. of ghares outstand- 80,691,188 73,355,625
ing during the year
3.05 3.61

Net assets value

common stock of Green Delta Insurance Co.

The offer price of the
ven below:

of net assets value, the break up is gi

A. Assets.

Investment

Outstanding premium

Amount due to other persons o
Sundry debtors

Cash and bank balance
Land , fixed asset & others
Total Assets

B. Liabilities

Balance of fund accounts
Premium deposit

Estimated liability in respect
intimated

Amount due to other persons of
Sundry creditors

Bank loan

Total liabilities

bodies carrying on insurance business

of outstanding claims whether due or

bodies carrying on insurance business

Net Assets value (A - B)
outstanding during the

(NAVPS)

ear
Number of shares y
Net assets value per sharé

3,172,655,323

Ltd. has been determined on the basis

2,391,632,233

120,419,128 72,036,036
653,482,268 477,598,684
394,881,391 392,271,694
1,082,036,373  1,181,473,495
2236,994,487  2,084,343,934
7,660,468,971  6,599,356,076
505,663,463 500,552,760
68,612,369 40,955,087
159,001,768 205,684,810
689,071,352 407,140,369
545,891,226 500,048,577
s 92,051,830
1,068,240,178  1,746,433,432
5,602,228,792 4,852,922 644
80,691,188 73,355,625
70.54 66.16
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~i.wu Related party transactions

The Company has centred into transactions with other entities in normal course of busingss that fall within the
definition of related party as per Bangladesh Accounting Standard-24 “Related Party Disclosure”. The terms |
of related party transaction are not significantly ditferent from those that could have been obtainegd from their |

parties. The significant related party transactions are as follows

Name of the Party Relationship

Green Delta Securities Ltd. Subsidiary Company
Green Delta Capital Ltd. Subsidiary Company
Professional Advancement Bang. Ltd.  Subsidiary Company
GD Assist Ltd. Subsidiary Company

27.00 Number of employees

Nature of Transaction

Inter company Credit @
9% & 12%

Inter Company Transaction
Inter Company Transaction
Inter Company Transaction

During the year under audit, there were 610 employees for the full year.
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Amount in Taka }:
Closing balance

47,978,703

9,249,002
19,387,760
476,560
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Green Delta Insurarice Company Ltd.

Status of compliance of Bangladesh Accounting
standards and Bangladesh

Financial Reporting Standards

Annexure-|

Name of the BAS BAS No Status
Presentation of financial statements 1 i
Inventories 2 N/A
Cash flow statement 7 Applied
Accounting policies, change in accounting estimates and errors 8 Applied
Events after the balance sheet date 10 Applied
Construction contracts 11 N/A
Income taxes 12 Applied
Property, plant and equipment 16 Applied
Lease 17 Applied
Revenue 18 Applied
Employee benefits 19 Applied
Accounting for government grants and disclosure of governments assistance 20 Applied
The effect of change in foreign exchange rates 21 Applied
Borrowing cost 23 Applied
Related party disclosure 24 Applied
Accounting and reporting by retirement benefits plan 26 Applied
Consolidated and separate financial statements 27 Applied
Investment in associates ' 28 N/A
Investment in joint ventures 31 N/A
Financial instruments: disclosure and presentations 32 ki
Earning per share 33 Applied
Interim financial reporting 34 Applied
Impairment of assets 36 Applied
Provision, contingent liabilities and contingent assets 37 Applied
Intangible assets 38 Applied
Financial instruments: recognition and measurement 39 i
Investment property 40 N/A
Agriculture 41 N/A
Name of the BFRS BFRS No.  Status
Share base payment E N/A
Business combination 3 N/A
Insurance contracts 4 i
Non-currents assets held for sale and discontinued operation 5 N/A
Exploration for and evaluation of mineral resources 6 N/A
Financial instruments : disclosure T %

8 N/A

Operating segment

** Green Delta Insurance Company Limited management has followed the principles of BAS & BFRS consistently
in the preparation of the financial statements to that extent as applicable to Insurance Company. Some of the
standards have not been complied with, about which IDRA has special guideline.
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Green Delta Insurance Company Ltd.

Form “AA”

Classified Summary of Assets as at December 31, 2015

Sl. No. Class of Assets

1 Investment in government bond
2 Shares listed on DSE & CSE (market price)
3 Jalalabad Telecom Ltd.
4 Green Delta AIMS Ltd. (paid up capital)
5 United Hospital
6 Investment in GDSL as margin loan (Note: 12.1)
7 Beximco Pharma proffered share
8 Green Delta Capital Ltd.
9 Financial Excellence
10 CDBL _
11 BD Venture
12 Professional Advancement Bangladesh Ltd.
13 Green Delta Securities Ltd
14 GD Assist Ltd.
15 Energypac Power Generation Ltd.
16 The ACME Laboratories Ltd.
17 Fixed deposit
18 Cash at bank on STD and current account
19 Outstanding premium
20 Amount due from other persons or bodies carrying on insurance business
21 Sundry debtors (including advance and deposits)
22 Land property
23 Fixed assets (at cost less depreciation)
24 Stock of stationery and stamps
TOTAL
wp Al @k"
--é-én—-«-.-?
Chairman Vice Chairman
Add|. Managing Director & CFO
Dated, Dhaka: : Signed as per our separate report of same date.

11th February,2016
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Managing L

Book Valye

25,000,000
2,451 1942933
82,384,000
4,500,000
56,100,000
135,000,000
522,700
249,999,900
3,000,000
1,138,890
20,000,000
9,996,000
99,999,900
2,499,000
4,872,000
26,000,000
1,070,544,934
11,491,439
120,419,128
653,482,268
394,881,391
859,974,010
1,374,922,471
2,098,006
?,650,468,971

. Gtor & CEO

d

s =
Company Secretary

PV Y 2
S.F Ahmed &Co.
Chartered Accoumants




