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Independent Auditor’s Report to the Shareholders of
Green Delta Insurance Company Limited

We have audited the accompanying consolidated as
well as the separate financial statements of Green
Delta Insurance Company Limited and its Subsidiaries
prepared from separate financial statements which
comprise the Consolidated Balance Sheet as at
December 31, 2014, and the Consolidated Profit
and Loss Account, Consolidated Profit and Loss
Appropriation Account, Consolidated Statement of
Changes in Equity and consolidated Statement of
Cash Flows for the year then ended, and a summary
of significant accounting policies and other explanatory
information. The Financial statements as at December
31,2014 of the subsidiaries, namely Green Delta Capital
Limited, Green Delta Securities Limited, Professional
Advancement Bangladesh Limited and GD Assist LTD
were not audited by us. Financial Statements those
subsidiaries have been audited by other auditors
whose reports have been furnished to us and our
opinion, in so far it relates to the amounts included in
respect of the Company are Subsidiaries, are based
solely on those reports of the other auditors.

Management’'s Responsibility for the Financial
Statements

Management is responsible for the preparation and
fair presentation of these consolidated financial
statements of the Green Delta Insurance Company
Limited in accordance with Bangladesh Financial
Reporting Standards (BFRS), and for such internal
control as management determines is necessary
to enable the preparation of consolidated financial
statements of the Company that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these
consolidated financial statements of the Company
based on our audit. We conducted our audit in
dccordance with Bangladesh Standards on Auditing
(BSA). Those standards require that we comply with
ethical requirements and plan and perform the audit
10 obtain reasonable assurance about whether the

f

consolidated financial statements of the Company are
free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the consolidated and separate financial statements
of the Company. The procedures selected depend on
the auditor’s judgment, including the assessment of
the risks of material misstatement of the consolidated
and separate financial statements of the Company,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation
of the consolidated financial statements of the
Company in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall
presentation of the consolidated and separate financial
statements of the Company.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion,

Opinion

In our opinion the consolidated financial statements
present fairly, in all material respects, the consolidated
financial position of the Green Delta Insurance
Company Limited and its Subsidiaries as at December
31, 2014 and the results of its consolidated financial
performance and its consolidated cash flows for the
year then ended in accordance with Bangladesh
Financial Reporting Standards and complies with
the Companies Act 1994, the Insurance Act 1938 (as
amended in 2010), Insurance Rules 1958, the Securities
and Exchange Rules 1987 and other applicable laws
and regulations with the exception of the mandatory
compliance with the Insurance Act 1938 mentioned in

Note- 2.20.
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Report on Other Legal and Regulatory
Requirements:

We also report that:

a) we have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purpose of our
audit and made due verification thereof;

b) in our opinion, proper books of accounts, records
and other statutory books as required by law have
been kept by the Company so far as it appeared
from our examinations of those books and proper
returns adequate for the purpose of our audit have
been received from branches not visited by us;

¢ As per Section 63(2) of the Insurance Act 2010, in
our opinion to the best of our knowledge and belief
and according to the information and explanation
given to us, all expenses of management wherever
incurred and whether incurred directly or indirectly,
in respect of insurance business of the company
transacted in Bangladesh during the year under

Dated, Dhaka;
17 February 2015

Green Della Insurance Compary Limited

o ANNUAL REPORT
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d)

e)

h)

report have been duly debited to the Revenue

Accounts and Profit and Loss Accounts of the
Company ;

the information and explanations required by us
have been received and found satisfactory,

as per regulation 11 of part 1 of the third schedule
of the Insurance Act, 1938 , in our opinion to the
best of our information and as shown by its books,
the company during the year under report has
not paid any persons any commission in any form
outside Bangladesh in respect of any its business
re-insured abroad;

the Statement of Financial Position and the
Statement of Comprehensive Income of the
Company dealt with by the report are in agreement
with the books of account and returns;

the expenditure was incurred for the purpose of
the Company's business; and

the Company has complied with relevant laws and
regulations pertaining to reserves.

;.f.m»dfﬂ-

S.F. Ahmed &Co.
Chartered Accountants
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Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Balance Sheet
as at December 31, 2014

Particulars

Capital and liabilities:
Share capital

Notes |

Amount in Taka

Authorized capital 3.00 5,000,000,000 1,000,000,000
Issued, subscribed and paid-up capital 3.00 733,556,250 637,875,000
Share premium 268,468,830 364,150,080
Reserve or contingency account 4.B 4,291,926,982  3,901,534,253
Reserve for exceptional losses 990,739,785 868,512,659
Fareign currency fluctuation - 2,914,724
Investment fluctuation fund 976,934,525 687,088,167
General reserve 170,000,000 170,000,000
Dividend equalization fund 120,000,000 120,000,000
Revaluation reserve 2,034,252,671 2,053,018,703
Profit & loss appropriation account 5.A 338,635,269 273,086,344
Non controlling interest 5.B (88) 344
Total shareholders' equity 5,632,587,244  5,176,646,021
Balance of fund accounts 6.00 500,552,760 658,163,955
Fire insurance business 117,191,095 281,874,870
Marine insurance business 299,161,859 265,351,755
Motor insurance business 41,784,033 76,171,042
Miscellanecus ins. business 42,415,774 34,766,288
Premium deposit 7.00 40,955,087 35,960,887
Liabilities and provisions: 1,503,010,879  1,390,501,403
Estimated liability in respect of outstanding claims whether due or intimated 8.00 205,684,810 226,197,377
Amount due to other persons or bodies carrying on insurance business  9.00 407,140,369 376,691,619
Sundry creditors (Including outstanding expenses, taxes & provisions) 10.A 798,133,871 715,358,919
Bank overdraft 11.00 92,051,830 72,253,488
Total liabilities 2,044,518,726  2,084,626,245
Total liabilities & shareholders' equity 7.677,105,972 _ 7.261,272,266

Green Delta insurance Company Limitad I
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particulars Notes Amount in Taka

Assets and properties

4,002,388,238  3,663,288,254

Investment 12.A 2,756,994,119 2,576,351,967 :

Outstanding premium 13.00 72,036,036 130,668,575 1

Amount due from other persons or bodies carrying on insurance business 14,00 477,598,684 405,482,881 t

Sundry debtors (including advances and deposits) 15.A 695,759,399 550,784,331

Cash and cash equivalent 16.A 1,565,444,656  1,542,658,763

Other accounts

Land property and office space with building project 1700 | 800,000,000 800,000,000
1,309,273,078  1,255,325,249

Fixed assets (at cost less depreciation) 18.A 1,294,203,6741| 1,251,593,480

Intangible assets 188 10,016,022 1,473,050

Stock of printing, stationery and stamps 19.00 2,653,370 2,258,719

Preliminary expenses 19.A 2,400,012 -

Total assets and properties ' 7,677,105,972  7,261,272,266

The accompanying notes 1-27 form an integral part of these financial statement.

W fIb-

Chairmz~ Vice Chairman Managing Director & CEO

(i

VT

~=puty Managing Director & CFO Company Secretary
Signed as per our separate report of same date. £ F oo fe -

Dated, Dhaka; T
17 February 2015 S. F. A" -ned &CO.

Charterec --ountants
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Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Profit and Loss Account

for the year ended December 31, 2014

Amount in Taka

particulars Notes
Investment income 73,352,535 68,274,302
Income from share business 21.A 29,091,400 5,835,257
Brokerage commission & others less direct expenses 82,741,170 59,863,728
Interest & others income 21.8 199,457,625 179,823,925
Total investment income 384,642,730 313,797,212
Fire insurance revenue account 115,844,433 62,650,750
Marine insurance revenue account 229,688,106 219,654,051
Motor insurance revenue account 36,436,380 19,326,882
Misc. insurance revenue account (75,975,917) (13,468,910)
Total revenue income 305,993,003 288,162,772
Total income 690,635,733 601,959,984
Management expenses 21.C 295,019,492 213,099,208
Director's fee & expenses 1,217,240 1,277,122
Audit fees 345,000 345,000
Depreciation 58,005,285 49,527,354
Total expenditure 354,587,017 264,248,684
Profit before provision & tax 336,048,716 337,711,300
Others pravision 5,200,000 3,900,000
Net profit for the year __ 330,848,716 333,811,300
Profit attributable to GDIC 330,849,147 333,811,063
Share of non-controlling interest (431) 237
330,848,716 333,811,300

The accompanying notes 1-27 form an integral part of these financial statement.

Vice Chairman Managing Director & CEO

Chairman

e P

Deputy Managing Director & CFO Company Secre

Signed as per our separate report of same date,
hated, Dhales; g, & dluned &Co.
Charterad Accountants

17 February 2015
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Green Delta Insuran: v +d. & Its Subsidiaries

Consolidated | 1d Loss Appropriation Account

for the year ended Decembe

Amount in Taka

e ,_*.M‘-—-«"-L-u-‘!\

particulars Notes —
Balance brought forward from last year 249,208,524 303,125,067
Net profit for the year brought down 330,848,716 333,811,300
TOTAL __ 580,057,241 636,936,367
Reserve for exceptional losses 4.01 122,227126 131,698°
Provision for income tax 49,757,879 47 566,35
Deferred tax liability/ (asset) during the year 16,400,000 21,380,369
Adjustment for GDSL E 14,316,608
Dividend paid : 95,681,250 153,090,000
Cash ‘ 95,681,250” 76,545,000
Stock : 76,545,000
Profit for the period of continuing operation 142,463,710 117,008,477
Less : Loss of discontinued business (Green Delta LR Holding) - 19,675,601
Balance transferred to balance sheet 295,990,985 249,208,522
TOTAL 580,057,241 _ 536,‘936.357
Earning per share(Tk-10/= each) 24.A 3.61 372
The accompanying notes 1-27 form an integral part of these financial statement.
Chairman Vice Chairman Managing Director & CEO
Deputy Managing Director & CFO Cnﬁpany Secretary
Signed as per our separate report of same date. L F e o
Dated, Dhaka; LI
17 February 2015 S. F. Ahmed &Co.
Chartered Accountants
Green Delta Insurance Company Linted
_J ANNUAL REPORT 2014
192
- ————
A

Scanned with CamScanner



Green Delta Insurance Company Ltd, & Its Subsidiaries

Consolidated Statement of Cash Flows

for the year ended December 31, 2014

Particulars

Cash flows from operating activities
Collections from premium and other income
Payments for management expense, re-insurance and claims

Income tax paid
Net cash provided by operating activities

Cash flows from investing activities
investment in share
Sales of investment
Income from share trading
Interest received
income from office rent
Dividend income
Purchase of fixed assets
Sales of fixed assets
Receivable from Green Delta LR Holding Ltd.
Receivable from Green Delta Capital Ltd,
Investment in Green Delta LR Holding Ltd.
Purchase of National Bond /FDR
Investment in Heritage Life Ins,
Energypac Power Generation
ACME Laboratories
Green Delta Capital Ltd.
Share issue to IFC
Premium received from IFC
Investment in Others
Investment in BD Venture
Investment in Swiss Pro
Investment In Financial Excellence
Bank loan
Lease paid
Employees Loan Received
Advance for Office space
Trustee Commission
Investment In PABL
Investment In GD Assist Ltd.

Net cash used in investing activities

Amount in Taka

3,064,350,625 2,636,490,008
(3,022,634,518) (2,617,819,947)
(46,461,006) (77,887,891)
(4,744,899) (59,217,830)
43,872,882 23,077,606
4,335,186 5,073,678

10,552,073 3,125,202
= (5,834,154)

8,811,959

52,112,915 59,748,500
(110,262,216) (110,660,035)
9,600,000 2,250,000
8,200,000

(143,354) 65,314

: 3,100,985

(40,000,000)

19,500,000 (19,500,000)
- (4,972,000)

s (26,000,000)

- {(150,000,000)
51,030,000

364,150,080

38,977,217 -
= (10,000,000)
10,200,000 (600,000)
(1,500,000) -
19,798,342 143,965,071
(437,496)

& 173,824
(31,834,200) -

900,000
(2,499,000)
(2,499,000) -
61,114,844 304,768,534
Green Delta nsurance Company Limited
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Amount in Taka
particulars

Cash flows from financing activities:

: : (99,573,362) (66,042,474)
Dividend paid 5000000 150,000,000
Share issue 60,989,310 s
Client account e (33,584,052) 83,957,526
Net cash from financing activities Lo Lk

Net increase/(decrease) in cash & cash equivalents during the 22,785,893, 329,508,230
year

Cash & cash equivalents at the beginning of the year 1,542,658,764

1,213,150,534

Ccash & cash equivalents at the end of the year 1,565,444,656 _ 1,542,658,764

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman

s B2 —
Deputy Managing Director & CFO

Coﬁpany Secretary

Vice Chairman

Managing Director & CEQ

Signed as per our separate re £ .F- -
Dated, Dhaka; P port of same date. HForns Lo
17 February 2015 S.F. Ahme___—‘d &Co.
Chartered Accountants
Green Delta Insurance Comparty Limieq
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Green Delta Insuran -

Balance Sheeg
As at December 31, 2014

in Taka
Particulars Notas Amount

Capital and liabilities:
Share capital
Authorized share capital

300 _ 5000,000,000  1,000000,000

Issued, subscribed and paid-up capital 3.00 733,556,250 637,875,000
Share premium

268,468,830 364,150,080
Reserve or contingency account:

4.00 3,684,879,817 3,294,487,092
Reserve for exceptional losses 401 990,739,785 868,512,659
Foreign currency fluctuation fund 4.02 - 2914724
Investment fluctuation fund 403 976,934,525 687,088,167
General reserve 404 170,000,000 170,000,000
Dividend equalization fund 405 120,000,000 120,000,000 .
Revaluation reserve 406 | 1427,205506|| 1,445971,542

Profit & loss appropriation account 5.00 166,017,744 125,904,367

Total shareholders’ equity

4,852,922,641  4,422,416,539

Balances of funds & accounts:

6.00 500,552,760 658,163,955
Fire insurance business 117,191,095 281,874,870
Marine insurance business 299,161,859 265,351,755
Motor insurance business 41,784,033 76,171,042
Miscellaneous insurance business 42,415,774 34,766,288
Premium deposit

7.00 40,955,087 35,960,887

Liabilities and provisions 1,204,925 585
Estimated liability in respect of outstanding claims whether due or

1,188,785,127
intimated 8.00 205,684,810 226197377
Amount due to other persons or bodies carrying on insurance business

9.00 407,140,369 376,691,619
sundry creditors (including outstanding expenses, taxes & provisions ) 10.00 500,048,577 513,642,643
Bank overdraft

11.00 92,051,830 72,253,488
Total liabilities

1,746,433432 1 ,882,909,969

Total liabilities & shareholders' equity

6,599,356,076  6,305,326,508

|
I Green Delta Insurance Company Limited

!:
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et

Deputy Managing Director & CFO

Particulars

Assets and properties

Investment
Outstanding premium

Amount due from other persons or bodies carrying on insurance business
Sundry debtors (including advances and deposits)

Cash and cash equivalents
Land
Fixed assets & intangible assets

Stock of printing, stationery and stamps

Total assets and properties

Notes Amount in Taka

3,333,538,647  3,064,915,129
12.00 2,391,632,233|| 2,197,012,664
13.00 72,036,036 130,668,575
14.00 477,598,684 405,482,881
15.00 392,271,694 331,751,009

16.00 1,181,473,495 1,200,593,454

2,084,343,934  2,039,817,925
17.00 800,000,000 800,000,000
18.00 1,281,680,564 1,237,559,206
19.00 2,653,370 2,258,719

6,599,356,076 _ 6,305,326,508

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman

Signed as per our separate report of same date.

Dated, Dhaka;
17 February 2015

Vice Chairman

Managing Director & CEQ

B —

Coﬁpany Secretary

!0;‘”WM_

S. F. Ahmed &Co.
Chartered Accountants

Green Defta Insurance Company Limated
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Green Delta Insurance Company Ltd.

Profit and Loss Account
For the year ended December 31, 2014

Amount in Taka

Particulars Notes

Expenses of management (not applicable to any particular fund or account) 186,573,074 144,959,662
49,504,796 42,456,920

Director's fee & expenses 1,217,240 1,277,122

Audit fees - 20.00 345,000 345,000

Depreciation 47,942,556 40,834,798

Net profit for the year carried down to profit & loss appropriation 290,655,720 304,810,589

account

TOTAL 526,733,590 492,227,171

Investment & others income 21.00 220,740,587 204,064,397

Profit & loss transferred from :

305,993,003 288,162,774

Fire insurance revenue account

115,844,433 62,650,751
Marine insurance revenue account ‘ 229,688,106 219,654,050
Motor insurance revenue account 36,436,380 19,326,883
Miscellaneous insurance revenue account (75,975,917) (13,468,910)

TOTAL 526,733,590 492,227,171

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman _ Vice Chairman Managing Director & CEOQ
Deputy Managing Director & CFO Company Secretary
Signed as per our separate report of same date. £ Gfv fo .
Dated, Dhaka; 4 &Co.
17 February 2015 S. F. Ahmed &

Chartered ‘ccountants

Green Delta Insurance Company Limited
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Green Delta Insurance Company Ltd,

Profit and Loss Appropriation Account

For the year ended December 31,2014

Amount in Taka

Particulars Notes
ht f
ﬁa'f”:;ﬁfth; c:‘fbrf fm":' ];5‘ year 102026204 157783326
LER YEr Drotght down 290655720 304,810,589
FoTAL 392,681,924 462,593,915
Reserve fcf’r exceptional losses 401 122,227,126 131,698,909
Provision for income tax 10.01 35,000,000 34,722,833
PT?VISIOH f0|; d.eferred tax 10.02 16,400,000 21,380,369
Dividend paid : 95,681,250 153,090,000
Cash 95,681,250 76,545,000
Stock - 76,545,000
Profit for the period of continuing operation 117,028,594 117,008,478
Less : Loss from discontinued business - - 19,675,601
(Green Delta LR Holding) .
Balance transferred to balance sheet " 123,373,547 102,026,203
‘ T
TOTAL 392,681,924 462,593,915
Earning Per share(Tk-10/= each) 3.26 3.12
P/E Ratio 22.72 30.41
The accompanying notes 1-27 form an integral part of these financial statement.
Chairman Vice Chairman Managing Director & CEO
e N Company Secretary
Deputy Managing Director & CFO
£ F B fte

i rate report of same date.
Signed as per our sepa e

'T)ated, Dhaka; Chartered Accountants

February 2015

Green Delta Insurance Compary Limited
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Green Delta Insurance Company Ltd.

Cash Flow Statement
For the year ended December 31, 2014

\particulars

Cash flows from operating activities:

Amount in Taka

Notes

Collections from premium and other income 2,958,183,938  2,612,258,818
Payments for management expense, re-insurance and claims | (2933923617) (2,499,752,050)
Income from office rent 7,994,224 8,816,810
Interest received 17,958,501 13,032,620
Income tax paid (34379733) _ (55833913)
Net cash from operating activities 15,833,313 78,522,285
Cash flows from investing activities:
Investment in share 43,872,882 46,557,162
Sales of investment 4,339,186 885,614
Income from share trading 10,552,073 3,125,202
Advance received from Green Delta Securities 30,000,000 2,500,000
Dividend income 52,112,915 59,748,500
Purchase of fixed assets (97,779,754) (104,521,863)
Sales of fixed assets 9,600,000 2,250,000
Receivable from Green Delta LR Holding - (234,488)
Receivable from Green Delta Capital (143,354) 65,314
Advance for GD Aims Tower - 3,100,985
Purchase of national bond < (20,500,000)
Investment in Heritage Life Insurance 19,500,000 (19,500,000)
Energypac power generation ¢ (4,972,000)
ACME Laboratories = (26,000,000)
Investment in Green Delta Capital - (150,000,000)
Advance for Office space (Khatungonj. Ctg.) (31,834,200) -
Investment in BD Venture 7 (10,000,000)
Investment in Swiss Pro BD Ltd 10,200,000 (600,000)
Investment in Financial Excellence (1,500,000) :
Trustee Commission 900,000 %
Investment in PABL (2,/499,000)
Investment in GD Assist (2,499,000) -
Bank loan 19,798,342 72,253,488
64,620,090  (145,842,086)

Net cash used in investing activities
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Particulars Notes

Cash flows from fi nancing activities:

Paid Up Capital (received from IFC)
Share Premium (received from IFQ)
Dividend paid

Net cash from financing activities

Net Increase/(Decrease
year

Cash & cash equivalents at the beginning of the year
Cash & cash equivalents at the end of the year

) in cash & cash equivalents during the

Net Operating Cash Flows per Share (NOCFS)

Amount in Taka

51,030,000
- 364,150,080
(99,573,362) (66,042,474)

(99,573,362) 349,137,606

(19,119,959) 281,817,805

1,200,593,454 918,775,649

1,181,473,495 1 200,593 454

0.22 1.07

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman Managing Director & CEO
e R
Deputy Managing Director & CFO Company Secretary

Signed as per our separate report of same date. EF-p2r o fts

Dated, Dhaka: T R TR Are
17 February 2015 Oy EAEd &0
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Green Delta Insurance Company Ltd.

Consolidated All Business Revenue Account

For the year ended December 31, 2014

Amount in Taka

Particulars Nobas
1,271,277,032 1,166,790,499
Claims under policies less re-insurance 22.00 346,613,546 372,601,653
e 367,467,085|| 345,121,709
EHRENSES of TanaEemEt 557,196402(| 449,067,137
Profit transferred to profit & loss account 305,993,001 288,162,769
Balance of accounts at the end of the year as shown in the bal- 6.00 500,552,761 658,163,955
ance sheet
TOTAL ) 2,077,822,794 2,113,117,223

Balance of account at the beginning of the year 658,163,955 611,830,245

Gross premium 2,681,373,694|| 2,613,453,255
Re-insurance premium (1,459,102,433)|| (1,296,464,167)

Net premium 23.00 1,222,271,261 1,316,989,088

Commission on re-insurance ceded 197,387,578 184,297,890

2,077,822,794  2,113,117,223

TOTAL

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman Managing Director & CEQ

f 7 —

Coﬁpany Secretary

Deputy Managing Director & CFO

F P/ 5
Signed as per our separate report of same date. £ fzo
J2td, Dhe S. F. Ahmed &Co.
X February 2015 Chartered Accountants
Green Delta insurance Company Limited
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Green Delta Insurance Company Ltd.

Fire Insurance Revenue Account
For the year ended December 31, 2014

Amount in Taka
Particulars Nosas
485,296,584 553,774,867
Claims under policies less re-insurance 22.00 173,685,071 206,624,805
Expenses of management 134,087,948 192436207
Agency commission 171,523,565 - 154713855
Profit transferred to profit & loss account 115,844,433 62,650,750
Balance of account at the end of the year as shown in the bal- 117,191,095 281,874,870
ance sheet ( reserve for unexpired risks ) S '——___'
TOTAL 718,332,112 898,300,488
718,332,112 898,300,487
Balance of account at the beginning of the year 281,874,870 197,743,593
Premium less re-insura nce 23,00 294,408,088 564,851,945
Commission on re-insurance ceded 142,049,154 135,704,949
B ——
TOTAL 718,332,112 898,300,488
The accompanying notes 1-27 form an integral part of these financial statement
Chairman ¥ ;
V - S
Ice Chairman Managing Director & CE0
11( %
e P 2~
Deputy Managing Director & crg ——
Compar.  acretary
Signed as per oyr e
Parate report of a . .
T Port of same date S Ot fto
______-_‘_____-_—_.__
17 February 2015 S. F. Ahmed &Co.
Chartered Accountants
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Green Delta Insurance Company Ltd.

Marine Insurance Revenue Account
For the year ended December 31, 2014

Particulars Notes

Claims under policies less re-insurance 22.00
Expenses of management
Agency commission

Profit transferred to profit & loss accou nt

Balance of account at the end of the year as shown in the balance
sheet (reserve for unexpired risks)

TOTAL
Balance of account at the beginning of the year
Premium less re-insurance 23.00

Commission on re-insurance ceded

TOTAL

Amount in Taka

488,147,502 386,339,363
46,090,332 96,790,8521
325,060,381 180,360,481
116,996,789 109,188,030
229,688,106 219,654,050
299,161,859 265,351,755
1,016,997,467 871,345,168
1,016,997,467 871,345,168
265,351,755 311,444,902
714,172,404 528,589,602
37,473,308 31,310,664
1,016,997,467 871,345,168

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman

al

Deputy Managing Director & CFO

Signed as per our separate report of same date.

Dated, Dhaka;
17 February 2015

Managing Director & CEQ

B —

Ccﬁpany Secretary

£ F i ftn

S. F. Ahmed &Co.

Chartered Accountants
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Green Delta Insurance Company Ltd.

Motor Insurance Revenue Account
For the year ended December 31, 2014

Amount in Taka
Particulars Not*  ETIN ETIN
/
104,572,353 126,067,771
Claims under policies less re-insurance 22.00 92,706,415 49,638,587
Expenses of manageinent 47,880,414 52,491,230
Agency commission 23,985,524 23,937,954
Profit transferred to profit & loss account 36,436,380 18,326,883
Balance of account at the end of the year as shown in the balance 41,784,033 76,171,042
sheet (reserve for unexpired risks )
TOTAL 182,792,766 221,565,696
182,792,766 221,565,695
Balance of account at the beginning of the year 76,171,042 64,519,656
Premium less re-insurance 23.00 106,621,724 153,776,246
Commission on re-insurance ceded = 3,269,793
TOTAL 182,792,766 221,565,696
The accompanying notes 1-27 form an integral part of these financial statement.
Chairman Vice Chairman Managing Director & CEQ
Deputy Managing Director & CFO Coﬁpany Secretary
Signed as per our separate report of same date, F e o
Dated, Dhaka; T € E Al

17 February 2015 S. F. Ahmed &Co.

Chartered! ~ countants
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Green Delta Insurance Company Ltd.

Miscellaneous Insurance Revenue Account

fFor the year ended December 31, 2014

particulars

Claims under policies less re-insurance
Expenses of management
Agency commission

Profit transferred to profit & loss account

Balance of account at the end of the year as shown in the balance

sheet (reserve for unexpired risks)
TOTAL

Balance of account at the beginning of the year

Premium |ess re-insurance
Commission on re-insurance ceded

TOTAL

Amount in Taka

193,260,592 100,608,498
88,131,728 19,547,409
50,167,659 23,779,219
54,961,205 57,281,870

(75,975,917) (13,468,910)
42,415,774 34,766,288

159,700,449 121,905,876

159,700,449 121,905,876
34,766,288 38,122,095

107,069,045 69,771,296
17,865,116 14,012,485

159,700,449 121,905,876

The accompanying notes 1-27 form an integral part of these financial statement. ,

Chairman

(]

Deputy Managing Director & CFO

Signed as per our separate report of same date.

Dated, Dhaka;
! FEbFUary 2015

Vice Chairman

Managing Director & CEQ

fop? —

Com pany Secretary

£ S fots

S. F. Ahmed &Co.
Chartered Accountants
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Green Delta Insurance Company Limited

Notes to the Financial Statements

as at and for the year ended 31 December 2014

1. Legal status and nature of the company
(a) Legal status and country of operation

Green Delta Insurance Company limited was incorporated as a public limited compag;; a‘fg%% EﬁfjeeT?rfg

14, 1985 and obtained the Certificate of Commencenﬂent of BUSInegfa?rfe%nllernnLjsirg fro*m il
ompanies Act 1913 which was amended in 1994. The company o ‘ _

gf Inspuralnte in 1986. They went for public issue in 1990 and the shares of the company are listed in both

Dhaka and Chittagong Stock Exchange in Bangladesh.

The company has investment in four subsidiaries. The details of the investments are provided in Note 'C"

The registered office of the Company is located at Green De_lta AIM§ Tower, 51-5% bMohathaIi i;A,
Dhaka-1212, Bangladesh, The operation of the company are being carried out through its 39 Branches
located in different division of Bangladesh.

(b) Nature of business
The principal activities of the company is to offer general insurance products includes fire and allied perils

insurance, marine cargo and hull insurance, aviation insurance, automobile inlsura‘nce and miscellgneous
insurance. These products offer protection of policyholder's assets and indemnification of other parties that
have suffered damage as a result of policyholder's accident. Non-life healthcare contracts provide medical

cover to policyholders. Revenue under above activities is derived primarily from insurance premiums,

(c) Subsidiary companies

Green delta Insurance Company Limited is a parent company of four subsidiary companies namely Green
Delta Securities Limited, Green Delta Capital Limited, Professional Advancement Bangladesh Limited and
GD Assist Limited detai's of which are given below:

Green Delta Securities Limited (GDSL): GDSL is wholly owned subsidiary company of Green Delta
Insurance Company Ltd which was incorporated on 28th July, 2010 with the Registrar of Joint Stock
Companies & Firms . The Company is takeover by GDIC in the year 2013 and the company’s present share
holding position is 99.999% and 0.0001% by an individual shareholder.

Green Delta Capital Limited (GDCL): GDCL is a wholly owned subsidiary of Green Delta Insurance
Company Limited. GDCL previously named as Green Delta LR Financial Service Limited was incorporated
as a private company limited by shares on February 24, 2010 with the Registrar of Joint Stock Companies
&Firms. Subsequently, the tompany was renamed as Green Delta Capital Limited on 4t September, 2011.
The company’s present share holding position is 99.999% and 0.0001% by an individual shareholder

Professional Advancement Bangladesh Limited (PABL) :
PABL, a private Iirnite_d company is wholly owned subsidiary company of Green Delta Insuranc: ~ompany
Ltd. which  was registered on March 32014 with the Registrar of Joint Stock Companies & =irms .The

Company has launched by GDIC in the year 2014 and the company's present sh e e
are holdir, - ~osition |
99.96% and 0.04% by an individual shareholder. gl S |

GD Assist Limited (GDAL) :

GD Assist, a private limited company is wholly owned subsidi ' ‘

. i ary company of Green Del::: Insuranc
Company Ltd which was registered on June 16, 2014 with the Registrar OfJOlynt Stock Comparies & Firms
.The Company has launched by GDIC in the year 2014 and th

' : & Company's present share holding position
I599.96% and 0.04% by an individual shareholder. i il &P
Green Delta Insurance Company Limited
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(d) Structure, content and presentation of financial statements

Being the general purpose financial Statements, the presentation of these financial statements is in
accordance with the guidelines provided by per requirement of Insurance Act 1938 and BAS 1: "Presentation
of Financial Statements”. A complete set of financial statements comprise:

i) Balance sheet as at 31 December 2014

ii) Profit and Loss Account for the year ended 31 December 2014;

iii) Profit and Loss Appropriation Account for the year ended 31 December 2014;

iv) Statement of Changes in Equity for the year ended 31 December 2014;

v) Statement of cash flows for the year ended 31 December 2014;

vi) Consolidated all Business Revenue Account for the year ended 31 December 2014

vii) Fire Insurance Revenue Account for the year ended 31 December 2014;

viii) Motor Insurance Revenue Account for the year ended 31 December 2014:

ix) Marine Insurance revenue Account for the year ended 31 December 2014;

X) Miscellaneous Insurance Revenue Account for the year ended 31 December 2014 and

xi) Notes comprising a summary of significant accounting policies and other explanatory information to
the accounts for the year ended 31 December 2014,

2. Summary of significant accounting policies & hasis of preparation

A summary of the principle accounting policies which have been applied consistently (Unless otherwise
stated), is set out below:

2.01 Basis of preparation
The Financial Statements has been prepared on going concern and accrual basis under historical cost
convention. The preparation and presentation of the financial statements and the disclosure of information
have been made in accordance with the Insurance Act 1938 (as amended in 2010) the Insurance Rules
1958 and in conformity with Bangladesh Accounting Standards (BAS), Bangladesh Financial Reporting
Standards (BFRS), the Companies Act 1994, the Securities and Exchange Rules 1987 ( as amended in
1997), the listing rules of Dhaka and Chittagong Exchange and other applicable laws & regulations in
Bangladesh and practice generally followed by the insurance sector. The Balance sheet has been prepared
in accordance with part-l and “Form A “in Part Il of the First Schedule. The revenue account for fire, marine
and miscellaneous business has been prepared in accordance with "Form F"in Part Il of the Third Schedule.
Statement of Cash Flow and Statement of Changes in Equity has been prepared in accordance with BFRS.

2.02 Basis of Consolidation
The financial statements of the Corporation and its subsidiaries have been consolidated in accordance
with Bangladesh Accounting Standard (BAS)-27 “Consolidated and Separate Financial Statements”. The
consolidation of the financial statements has been made after eliminating all intra-group balances,
transactions, income and expenses and profits and losses resulting from intra-group transactions and

dividends.
The consolidated financial statements comprise the financial statements of the Group as at 31 December each year.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains
control, and continue to be consolidated until the date when such control ceases. The financial statements
of the subsidiaries are prepared for the same reporting year as the parent company, using consistent

accounting policies. iR -
Losses within 2 subsidiary are attributed to any non-controlling interest, even if this results in a deficit

balance. :
Achange in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity

transaction. If the Group loses control over a subsidiary, it:

Green Delta Insurance Company Limited
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; iabiliti > subsidiar
Derecognizes the assets (including goodwill) and 11ab11|_t|eislof t?gstUb Yy
Derecognizes the carrying amount of any rjon-controlllng, lgt?j e
Derecognizes the cumulative translation dalfferencels recorde q
Recognizes the fair value of the consideration repewed
Recognizes the fair value of any investmffent rletamed
Recognizes any surplus or deficit in profitor loss . i iEhrma
Reclagssiﬂes thg parpent's share of components previously recognized in other comprehensi RG]
profit or loss or retained earnings, as appropriate

2.03 Going concern

The accompanying financial statements have bleen'prepartﬁd on arf;igoguiosfe‘rCOF-;FQUZ?;(;S;;”?;f:aiigt;rgg;}s;
therealization of assets and the satisfaction of liabilities in the nor 3 any
financial statements do not include any adjustments should the Green Delta Insurance Company Limited
be unable to continue as a going concern.

2.04 Functional and Presentation currency

These financial statements are presented in Taka, which is the company's functional currency except as
indicated.

2.05 Use of estimates and judgments

The preparation of financial statements require management to make judgments, estimates and

assumptions that affect the application of accounting policies and reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

Estimates and underlying assum

ptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in

which the estimates is revised and in any future periods affected.

2.06 Materiality and aggregation

Each material item as considered b
statements. No amount has been set off unless the GDI

2.07 Foreign currency transactions

2.08 Property, Plant and equipments
a. Recognition and measurement

The cost of an item of property, plant and
probable that future economic benefits ass
item can be measured reliably.

equipments shall be rec

. ognized as an assets if, ~cl only if 5
Ociated with the

item will flow to the entity, and th- cost of the

Fixed assets have been accounted for a

] as! ‘ L cost less accumulated d
that is directly attributable to the acquisi

: epreciation. Cost includes expenditur®
tion of the items,

I Green Delta Insurance Company Limited
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Subsequent costs of enhancement of an existing assets are recognized as a separate asset, only when it
is probable that future economic benefits associated with the item will flow to the company and the cost
of such items can be measured reliably. All other expenditures are charged to the Profit & Loss account
during the financial period in which they are incurred.

Property plant and equipment have been revalued in the year 2012 under "Current Cost Method" by an
independent valuer naming " Asian Survey" to reflect the fair value (prevailing market price). As the fair
value of the assets do not differ significantly from its carrying amount as at December 31, 2014 so no
revaluation has been made as on that date.

b. Depreciation

Fixed assets are recorded at historical cost less accumulated depreciation as per BAS-16 "Property, Plant
and Equipment. Depreciated is charged on straight line method using the following rates on all fixed assets:

ate te reciati
Furniture & Fixture 10%
Equipment 15%
Vehicles 20%
Building 19%
Land Nil

Depreciation on newly acquired assets are calculated for the whole year irrespective of the date of
acquisition and depreciation for sale or disposed assets is charged till the month of disposal.

c. Sale of Fixed Assets

Sale price of fixed assets are determined on the basis of fair value of the assets. Gain or loss arising on
the disposal or retirement of an item of property, plant and equipment is determined as the difference
between sales proceeds and carrying amount of the asset and ic recognized in profit or loss account as

per provision of BAS 16 Property, Plant & Equipments.

d. Impairment

If the recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset
should be reduced to its recoverable amount. That reduction is an impairment loss, An impairment loss is

recognized as an expenses in the income statement.

2,09 Sales and Lease Back Finance

Pursuant to BAS - 17 "Leases" fixed asset (motor vehicle) acquired under sales and lease back finance is
accounted for at the lower of present value of minimum lease payments under the lease agreement and
the fair value of asset. The related obligation under the lease is accounted for as liability. Finance charges
are allocated to accounting period in manner so as to provide a constant rate of charge on the outstanding

liability.
210 Intangible assets

Intangible assets (computer software) are recorded at historical cost less accumulated amortization. These
are amortized on straight line method using the rate at 15%.

Green Della insurance Company Limited
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2.14

Investment in share

; i ith the investments, / iter init;
— . acquisition charges wi ! r Initial
lly recognized at cost including :
.Irr;zZStrTil?;ESi r?\rr:sltnr:lean{s in mgarketabie ordinary shares have been vaguetti g;r?&hﬂrggi;?o?‘r} ;nd _Aggreglate
rtfg lio basis. Investment in non marketable shares have beenlvalue_ atc d‘ 'nt?we s 1r IMinution
%Dvarﬂé *f <hares as on closing of the year on aggregate portfolio basis is made | andal statemens,

Cash and cash equivalents

sh in clearing account, FDR and bank balances, For the

- ' , ca
Cash and cash equivalents consist of cash < are prepared net off bank overdrafte

purpose of statement of cash flow, cash and cash equivalent

Cash Flow Statements

Cash flow statement is prepared in accordance with BAS-7 "Statement of Cash Flows". Cash flows from
operating activities have been presented at "Direct Method' .

Revenue recognition

Gross premiums

Gross general insurance premiums comprise the total premiums received for the whole period of cover
provided by contracts entered into during the accounting period. They are recognized in the year on
which the policy issued. Re-insurance premium are deducted from the gross premium to present the net
premium income from insurance business.

Unearned premiums are those proportions of premiums written in a year that relate to periods of risk
after the reporting date. Unearned premiums are calculated as required by the Insurance Act 1938
as amended in 2010. The proportion attributable to subsequent periods is deferred as a provision for
unearned premiums,

Re-insurance commission
Re-insurance commission are recognized as revenue over the period in which the related services are
performed.

Investment income

Interest income is recognized in the income statement as it accrues and is calculated by using the effective
interest rate method. Fees‘and commissions that are an integral part of the effective yield of the financia!
asset or liability are recognized as an adjustment to the effective interest rate of the instrument.

Interest income

Interest income from loans - secured is accrued on a time basi in- ding
el ; asis, by reference to the prin- -al outstan

and at the effective interest rate applicable, which is the rate that exactly discounts estin - future @S

receipts through the expected ife of the financial asset (Loans-secured) to that asset's net - 1ying amourt

All other interest income 's recognized on accrual basis except interest of the loan accour . considered?
ggr;l;lairgﬁrgg:fg. Jn;ererst mcorﬂe IS suspended and full provision is made against the int. est receivable

-Performing loans when the installments are outstandi i uul of recove
on the basis of qualitative judgment, ¥ A R D

Green Delta Insurance Company Limited

ANNUAL REPQRT 2014

212

—

Scanned with CamScanner



Dividend income and profit/(loss) on sale of marketable securities

Dividend income is recognized on accrual basis in the period in which the dividend is declared and
approved in AGM whereas profit or loss arising from the sale of securities is accounted for only when
shares are sold in the market and profit is realized and loss is incurred.

Interest on Fixed Deposit
Interest income from fixed deposit is recognized on an accrual basis in the period in which the income is
accrued.

215 Benefits, claims and expenses recognition

Gross benefits and claims

General insuranlce and hgaith claims include all claims occurring during the year and related internal
and external claims handling costs that are directly related to the processing and settlement of claims, a
reduction for the value of salvage and other recoveries, and any adjustments to claims outstanding from
previous years,

Reinsurance claims

Reinsurance claims are recognized when the related gross insurance claim is recognized according to the
terms of the relevant contract.

2.16 Retirement benefit costs

i) Gratuity Fund

The Company has a funded gratuity scheme for all eligible employees who complete minimum 5 years of
confirmed service with the Company. Required amount of gratuity is calculated on the basis of last basic
pay depending on the length of service for every completed year as well as proportionate to the fraction
period of service as of the respective financial year. This scheme is approved by the National Board of
Revenue (NBR) and administered by an independent Board of Trustees,

Following benefits are payable on retirement, death or leaving service:
- Less than 5 year of confirmed service - Nil

- Confirmed service between 5 and 15 year - One month's last drawn basic pay for every completed year
of service.

- On completion of 15 years confirmed service and above - Two month's last drawn basic pay for every
completed year of service.

i) Contributory provident fund
The Company has a contributory provident fund for its regular employees. The fund is approved _by the
National Board of Revenue (NBR), administered separately by a Board of Trustees and is contributed

equally by the Company and the employees.

i) Medical Assistance
In addition to the above core benefit schemes GDIC also support Medical Assistance Annual health checkup
benefit and death & disability benefit to his employees as per their requirement.

iv) Home Loan and Transport Assistance

Green Delta Insurance Company Limited
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_ ~intreduced Employees Home |
ng employees GDIC Intrwduced Em " =0an an
rdec?eirr:r Ithge corEIJ‘-Dany for a continuous period of five years 3 Yearg
rve AVP and above) is entitled to avail the loan 15 Purchag
se thereon etc. Interest rati. of the salg

To secure long term commitment O
Transport facilities. An em;:f}ioyeese b
for the employees started from the : W
residential apartment, purchase of land and construction of
loan is ranging from 10 to 15 percent.

v) Incentive Bonus ‘
The company has resorted a policy namely Incent;
criteria based on their annual performance asce .
Annual General Meeting and the paid amount are acc

ve Bonus Scheme for its employees who meets cepyy
tained on net profit after Tax with the approyy) the
ted for the year to which same relates,

217 Taxation gi .
Income tax on earnings for the year comprises current and deferred tax and is based on the applicable tay

law in Bangladesh. It is recognized in the income statement as tax expense.

Current tax

Current tax is the expected tax payable on taxable income for the year, based on tax rates (and tax laws)
which are enacted at the reporting date, including any adjustment for tax payable in Previous periogs
Current tax for current and prior periods is recognized as a liability (or asset) to the extent that it js unpaid
{or refundable).

Provision for income tax has been made at best estimate keeping in view the provisions of Income Tax
Ordinance 1984 and amendment made thereto from time to time. Applicable rate of income tax for the
company is 42,5%.

Deferred tax

The Corporation accounted for deferred tax as per BAS - 12 "Income Taxes". Deferred tax i accounted for

using the comprehensive tax balance sheet method. It is generated by temporary differences between the

carrying amounts of assets and liabilities for financial reporting purposes and their tax base,

Deferred tax assets, including those related to the tax effects of income tax losses and credits available

to be carried forward, are recognized only to the extent that it is probable that future taxable profits wil
be available against which the deductible temporary differences or unused tax losses and credits can be
utilized.

Deferred tax liabilities are recognized for all taxable temporary differences. They are also recognized for
taxable temporary differences arising on investments and it is probable that temporary differences wi
not reverse in the foreseeable future. Deferred tax assets associated with these interests are recognized
only to the extent that it is probable that the temporary difference will reverse in the foreseeable future
and there will be sufficient taxable profits against which to utilize the benefits of the temporary difference

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the perioddl |
when the asset and liability giving rise to them are realized or settled, based on tax rates (and tax /%l |
that have been enacted or substantively enacted by the reporting date. The measurement reflects the @

consequences that would follow from the manner in which the corporation at the reporting date, recove’s |
or settles the carrying amount of its assets and liabilities. |

2.18 Provision for outstanding claims

For non-life insurance contracts, estimates have to be

reported at the reporting date and for the
at the reporting date, expected ul

aims
made both for the expected : ' nate cost Ofcolﬁ d
timate cost of claims incurrec .t notyetrep

219 Reserve or Contingencies
a) Reserve for Exceptional Losses

he
As per Insurance Act 1938 as amend _ = ¢ profit by !
company to meet any possible futyre flgiriTO' 10% statutory reserve is maintained out of P
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b) Foreign Currency Fluctuation Fund

c) Investment Fluctuation Fund

The Company made inyestmen_tg In the capital market in a large portfolio and income generate from the
|n\fe5_tmenF (realized gain and dividend received)is credited to the Profit & Loss Account, Unrealized capital
gain if any is transferred to the Investment Fluctuation Fund subsequently.

d) General Reserve
The Company creates a General Reserve from the current year profit to avoid future contingency.
e) Dividend Equalization Fund

Dividend Equalization Fund is created for making proposed and approved dividend payments consistently
to the shareholders in the event of worst business situation of the company.

220 Disclosure of departure from few requirements of BAS/BFRS due to mandatory compliance of Insurance
Act's requirements
a) The Green Delta Insurance Company Limited management has followed the principles of BAS & BERS
consistently in preparation of the financial statements to that extent as applicable to the GDICL. Some
requirements of Insurance Act 1938 and Insurance Rules 1958 and regulations contradict with those of
financial instruments and general provision standards of BAS and BFRS.As such the GDICL has departed
from those contradictary requirements of BAS/BFRS in order to comply with the rules and regulations of
IDRA, Bangladesh which are disclosed below along with financial impact where applicable;
b) As per Insurance Act 1938 as amended 2010 investments in quoted shares and unquoted shares are
revalued at the year end at market price and as per book value of last audited balance sheet respectively,
Provisions has been made by netting off any unrealized gain/(loss) arising at the Balance sheet date.
However as per requirements of BAS 39 investment in shares falls either under “at fair value through profit
and loss account” or under “available for sale” where any change in the fair value at the year-end is taken
to profit and loss account or other comprehensive income respectively.
€) General Provision on Insurance Premium and Re-Insurance Premium are followed as per Insurance Act
1938 as amended 2010 . However such general provision cannot satisfy the conditions of provision as per
BAS 37. At the year end the GDICL has recognized provision of Tk, 500,552,760 as balance of fund and

liabilities in the Balance Sheet under liabilities.

d) Insurance Act 1938 has issued templates for
General and Life Insurance Company. The templa

financial statements which wil strictly be followed by all
tes of financial statements issued by Insurance Act do not

include Other Comprehensive Income (OCl) nor are the elements of Other Comprehensive Income allowed
toinclude in a Single Comprehensive Income (OCI) Statement. As such the GDICL does not prepare the other
comprehensive income statement. However the GDICL does not have any elements of OCl to be presented.

e) As per IDRA guidelines financial instruments are categorized, recognized and measured differently from
those prescribed in BAS 39. As such some disclosure and presentation requirements of BFRS 7 and BAS

32 have not been made in the accounts.

221 Interest expense

i d short
The Company has incurred interest and related expenses on account of overdrait, finance Igase an .
term loan, ln{erms of provision of the Bangladesh Accounting Standard (BAS) -1 "Presentation of Financial

Statements” interest expenses are recognized on accrual basis.
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2.22

2.23

2,24

2.25

2.26

227

2.28

Earnings per share
calculated in accordance with Bangladesh Accour 4 Staﬂdard

: een <o _
Earnings Per Share (EPS) has b he face of profit and loss account and computation, “hown i Note

"Earnings Per Share" and shown ont

Basic earning per share: . .y |
i ' ning by the weighted average number of &
This has been calculated by dividing the basic earning by .d'ﬂarygha;eS

outstanding for the year.

Basic earnings: |
This represents earnings for the period ended on December 31, 2014 attributable to the i,

shareholders.
Diluted EPS is calculated if there is any commitment for issuance of equity shares in forﬁ‘seeable fUtLlre‘

i.e, potential shares, without inflow of resources to the Company against such issue, There Was g
chnmitment during the year and accordingly no dilution is required in the year 2014,

Accounting for changes in accounting estimates

BAS - 8 states that the effect of a change in an accounting estimate is to be _applied_ prgspeam_w
inclusion in the current accounting period and, if relevant,l in future accounting Period. The carmyin
amount of assets, liabilities, or equity may be changed followi ng a change in accounting estimates in e

period of the change.
Related party disclosure

Events after the balance sheet date
There is no material adjusting or non adjusting events after the balance sheet date,

Contingent liabilities and contingent assets

Branch accounting

¢
g?aengﬁgspaar?r::-s %9 branch offices with N0 OVerseas branch as on December . 2014 Accours O;Ir
INtained at the heaq office which are included in the accompann. g finandil sttt

Consistency of Presentation

F thB5
BAS 8, Green Delta rnsurRrsngraaEn eworkfor the Presentation of financial statements togeth?fwlt?o?lsislemw
wrompany Limited applies the accounting disclosure P’i"c'plgn accouni’®
S ot electing ang 3pplying new accounting policies, changes! asped
' d i orerrors, the amounts inyol 4
In accordance with the require misad ar

: dre o
e accounted for and discloseC =" [y
principles in 2014 a5 i 5 Ment of BAS-8, we however have applied the same accounting "

INancia| Statements for 2013,

Green Delta Insurance Compary Limited
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229 Comparative Information

Comparative information has been disclosed in respect of the period ended December 31, 2014 for all
numerical data in the financial statements and also the narrative and descriptive information when it is
relevant for better understanding of the current year's financial statements,

2.30 Director Responsibility

The Board of Director takes the responsibility for the preparation and presentation of the financial

Statements.
231 Authorization date for issuing Financial Statements

The financial statements were authorized by the Board of Directors on February 17, 2015 for public issue.

2.32 General
a) Figures appearing in these Financial Statements have been rounded off to the nearest Taka.

b) Previous year's ﬁgqres have been rearranged/restated/reclassified, where necessary, in order to
conform to current period's presentation.

233 Reporting Currency

The financial Statements are prepared and presented in Bangladesh Currency (Taka), which is the
company's financial currency. A sizeable amount have however been received in foreign currency,
234 Reporting Period

The financial period under audit of the company covering (12) twelve months from of January 01, 2014 to

December 31, 2014.

Green Delta insurance Company Limited
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3.00 Authorised share Capital:

500,000,000 Ordinary Shares of Tk. 10 each

_5,000,000,000

Issued, subscribed & paid up capital

73,355,625 ordinary shares of Tk. 10 each fully paid up in cash

Classification of shareholders by holdings as on December 31, 2014.

No. of

Amount in Taka

1,000,000,009

733556250 637,875,000

% of Value of Share in
Range of share holding Shatahaldars No. of Shares Holdings Taka
Less than 500 Shares 4,534 699,283 0.95% 6,992,830
501 - 5,000 1,515 2,293,891 3.13% 22,938910
5,001 -10,000 101 740,718 1.24% 7,407,180
10,001 - 20,000 65 908,669 0.64% 9,086,690
20001 - 30000 19 471,060 0.70% 4,710,600
30001 - 40000 15 516,662 0.66% 5,166,620
40,001 - 50,000 1 482,839 0.94% 4,828,390
50,001 - 60,000 13 691,728 0.37% 6,917,280
60,001 - 70,000 4 267,973 0.73% 2,679,730
70,001 - 80,000 7 535,071 0.80% 5,350,710
80,001 - 90,000 7 583,332 0.80% 5,833,320
90,001 and above 108 65,164,399 88.83% 651,643,990
6399 73355625  100.00% 733,556,250
4.00 Reserve or contingency account
Reserve for exceptional losses (Note: 4.01 ) 990,739,785 868,512,659
Foreign currency fluctuation (Note: 4.02) - 2,914,724
Investment fluctuation fund (Note: 4.03) 976,934,525 687,088,167
General reserve (Note: 4.04) 170,000,000 170,000,000
Dividend equalization fund (Note: 4.05 120,000,000 120,000,000
Revaluation reserve (Note: 4.06) 1427205507  1,445971,540
Total

3684879818 _3,294,487,090

4.01 Reserve for exceptional losses
Opening balance 868,512,659 736,813,750
Addition during the year (10% of net premium income) 122,227,126 131,698,909
Sub Total _ 990,739,785 368,512,659
4.02  Foreign currency fluctuation
Opening balance 2914724 3,979,629
Add / (less) during the year (2,914,724) (1,064,909)
Sub Total g 2,914,724

218
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4.03

4.04

4.05

4.06

4.A

4B

5.00

Investment fluctuation fund
Opening balance

Add/(less) during the year

Sub Total

General reserve
Opening balance
Addition during the year
Sub Total

Dividend equalization fund

Opening balance
Addition during the year
Sub Total

Revaluation reserve

Opening balance

Addition during the year

Less: Transfer to retained earnings
Sub Total

Consolidated revaluation reserve
Green Delta Insurance Company
Green Delta Securities Limited

Sub Total

Consolidated reserve or contingency account
Green Delta Insurance Company

Green Delta Securities Limited

Total

Profit and loss appropriation account
Opening Balance ( accumulated un distributed profit)

Add: Net profit for the year

Less : Reserve for exceptional losses (10% of net premium)

Less : Provision for income tax

Less : Deferred tax provision

Less : Cash Dividend paid (for-2013)

Less : Loss from discontinued business ( Green Delta LR Holding)
Add: Transfer from revaluation reserve

Total

Amount in Taka

687,088,167 676,425,940
289,846,358 10,662,227

_ 976,934,525 687,088,167
170,000,000 170,000,000

~ 170,000,000 170,000,000
120000000 120,000,000
120,000,000 120,000,000
1445971540  1,466,619,565
(18766,033)  (20,648,025)

_ 1,427,205,507  1,445,971,540

1,427,205,507

1,445,971,540

607,047,164 607,047,161
2,034,252,671 _ 2,053,018,703
3684879818  3,294,487,090

607,047,164 607,047,161

~ 4,291,926,982

3,901,534,253

125904367  161,013468
290,655,720 304,810,587
(122,227,126)  (131,698,909)
(35000,000)  (34,722,832)
(16,400,000)  (21,380,369)
(95681,250)  (153,090,000)
- (19675601)
18,766,033 20,648,023
166,017,744 125,904,367
Green Dells Wadrence Company Linited
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5.A

5.B

6.00

7.00

Amount in Taka

_m

Consolidated profit and loss appropriation account

Green Delta Insurance company
Green Delta Capital Limited
Green Delta Securities Ltd.

GD Assist Ltd.

Professional Advancement Bangladesh Ltd.

Total

Non-controlling interest
Green Delta Capital Limited
Green Delta Securities Ltd.

GD Assist Ltd.

Professional Advancement Ba ngladesh Ltd.

Total

Balance of fund account
Fire Insurance business
Marine Insurance business
Motor Insurance business

Misc. Insurance business
Total

166017744 12590436,
25,456,911 12,498 169
148285818 13468340,
338219
(1,463,422) :
338,635,269 273035355
114 109
249 235
135
(586) i
(88) 344
17191,095 281874870
299,161,859 265351755
41,784,033 76,171,042
42,415,774 34,766,288
500,552,762 658,163,953

wing
me excluding Public Sector Business at the following rates
Total Net

Particulars Premium % Balance of Fund

(without SBC) : - _
Fire 292,977,738 40% 117,191,095 281,874,870
Marine Cargo 682,172,569 40% 272,869,028 259,114,460
Marine Hull 26,292,831 100% 26,292,831 6,2372%
Motor 104,460,082 40% 41,784,033 76,171,042
Miscellaneous 106,039,434 40% 42,415,774 34,766,2883)
Total 1,211 .942.e.sf.*\_\‘ﬁwﬁs.z'762 658,163,953
Premium deposits
Marine cargo 40,955,087 35,9_69_8_83_
Total 40,955,087  35,960.887

This represents the am
policy has been issued

Green Delta Insurance Company Limited
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8.00

9.00

10.00

10.01

10.02

Amount in Taka

Estimated liability in respect of outstanding claims whether due or intimated

e 163037527 163,048,307
Matine Carge 24,630,899 33,819,662
Maine Hul 2,187,500 448,998
g 3,689,550 11,886,929
Miseellanpots 12,139,334 16,993,481
L 205,684,810 226,197,377

Amount due to other persons or bodies carrying on insurance business

This represents the amount payable to Sadharan Bima Corporation and other re-insurers and private
sector insurance companies on account of re-insurance and co-insurance premium as at December 31,

2013.
Payable against co-insurance premium 32,416,220 26,465,061
Amount due to SBC 35,968,592 70,725,335
Overseas re-insurer 338,755,556 279,501,223
Total 407,140,369 376.691.619_
Sundry creditors
Liability for expenses 11,596,696 9,727,780
Others payable 165,847,204 228,818,075
Provision for income tax (Note : 10.07) 250,935,571 215,935,571
Deferred tax liabilities/(asset) (Note : 10.02) 50,841,387 34,441,387
Unclaimed dividend 20,827,718 24,719,830
Total 500,048,577 513,642,643
Provision for income tax
Opening balance 215,935,571 181,212,739
Add : Addition during the year 35,000,000 34,722,832
Sub Total __ 250,935,571 215,935,571
Deferred tax liability/(asset):
Opening balance 34,441,387 13,061,018
Add : Addition during the year 16,400,000 21,380,369
Sub Total 50,841,387 34,441,387
Greeen Dela Insurance Comparny Limated
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Amount in Taka !
10.A Consolidated sundry creditors

Green Delta Insurance Company Ltd. 499,637,882

513,642,643
Green Delta Capital Limited 24,852,846 11 5,617,218
Green Delta Securities Limited 272,889,348 86,099,058
Professional Advancement Bangladesh Ltd. 389,763
GD Assist Ltd. 364,032 )
Total 798,133,871 715,358,919

11.00 Bank overdraft

Mercantile Bank (SOD -1894) 92,051,830 72,253,488
Total 92,051,830 72,253,488 _

12.00

The total due amount has been received from the Mercantile Bank Limited, Mohakhali branch, account

no. SOD-1984, Dhaka-1212 in favor of the company.

Investment

Investment in Government Bond

25,000,000 25,000,000
Investment in Debentures - 4,339,186
Investrment in GDSL as Margin Loan ( Note: 12.1) 75,000,000 105,000,000
Investment in quoted shares

Investment in unquoted share:

Jalalabad Telecom Ltd,

1,729,616,843

1,485,856,088

82,384,000 82,384,000
Green Delta AIMS Ltd. 4,500,000 4,500,000
United Hospital 56,100,000 56,100,000
Beximco Pharma Preferred Share 522,700 522,700
United Power Generation 8,400,000
Financial Excellence 3,000,000 1,500,000
CDBL 1,138,890 1,138,890
BD Venture 20,000,000 20,000,000
Swiss Pro BD Ltd. 3 10,200,000
Heritage Life Insurance Company Ltd. . 19,500,000
Energypac Power Generation Ltd. 4,972,000 4,972,000
The ACME Laboratories Ltd, 26,000,000 26,000,000
Investment in Subsidiaries:
Green Delta Capital Limited 249999900 24999990
Green Delta Securities Ltd. 99,999,900 99,999,900
GD Assist Ltd, 2,499,000
Professional Advancement Bangladesh Ltd. 2,499,000
Total

2,664
2,391,632,257 2,197,0129%

Green Delta Insurance Lampany Limited
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Amount in Taka

12.01 Investment in GDSL as margin loan

12.A

13.00

14.00

15.00

Margin Loan of Green Delta Securities Ltd, 75,000,000 105,000,000
Sub Total ____j‘-'_’_o_q_-@o_ ;__275’990")%.

The amount was invested in GDSL as margin loan @ 9 % interest annually.
Consolidated investment

Investment of Green Delta Insurance Co. Ltd. 1,961,632,233

1,742,012,864

Investment of Green Delta Capital Ltd. 51,014,255 71,970,497
Investment of Green Delta Securities Ltd. 744,347,631 762,368,606
Total 2,756,994,119 _ 2,576,351,967

Outstanding premium

Outstanding premium represents installments due as on the Balance Sheet date on account of Marine

& Aviation Business,

Marine hull 11,202,923 16,335,576
Aviation hull 60,833,113 114,332,999
Total 72,036,036 130,668,575

Amount due from other persons or bodies carrying on insurance business

This represents the amount receivable from private sector insurance companies on account of co-in-

surance premium and claim as on December 31, 2074.

Co-insurance premium receivable 91,208,269 32,242,715
Co-insurance claim receivable 5312915 5,082,439
Amount due from overseas re-insurer 381,077,501 368,157,727
Total 477,598,684 405,482,831
Sundry debtors ( including advance and deposits)

Advance rent 13,474,128 4,970,204
Advance salary 629,297 514,761
Car lease for employees(advance) 6,229,646 9,161,004
Other advances 336,999,525 314,284,046
Office Space at Khatungon] 31,834,200 .
Security deposit 2,143,854 1,859,954
Accrued interest 961,044.00 961,040.00
Total 392,271,694 331,751,009

Green Delta Insurance Company Limited
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15.A Consolidated sundry debtors
Green Delta Insurance Company Ltd.

Amount in Taka

320,933,327 274,604,800
Green Delta Securities Limited 342,699,734 249609792
Green Delta Capital Limited 26,807,823 26,570,239
Professional Advancement Bangladesh Ltd. 5315976
GD Assist Ltd. 2,538 .
Total 695,759,399 550,784,831
16.00 Cash and cash equivalent
Fixed deposits 1,105,377,772 1,106,165,429
STD and current account 72,939,922 92,687,502
Cashin hand 3,155,801 1,740,523
Total 1,181,473,495 1,200,593,454
16.A  Consolidated cash and cash equivalent
Green Delta Insurance Company Ltd. 1,181,473,495 1,200,593,454
Green Delta Capital Limited 217128573 181,601,320
Green Delta Securities Limited 161,256,918 160,463,989
Professional Advancement Bangladesh Ltd. 2,895,851
GD Assist Ltd. 2,618,819 -
Total 1,565,444,656  1,542,658,763
17.00 Land property & office space
Land (at revalued price) 800,000,000 800,000,000
Yatal 800,000,000 800,000,000

Land property revalued by Asian surveyor as per decision of the board and

stated at new revalued price on june
30, 2012 and which was measuring 6 (Six) khatha and 4 :

(four) Chataks situated at 51 , Mohakhali C/A , Dhaka-1212

Furnitureg  Office & _
Fixtures _Electrical  Vehicles Building Total
Equipments
18.00 Fixed Assets (at cost less depreciation)
Cost
s e lanuary 01,2014, 9276638 66708884 5864200 1080727371 129571
Additions during the year S470672 6929102 35341500 49,162,480 969037
Disposal during the year . - I600 '000} : (9#600.090‘J
As at December 31,2014 64,747 310 73,637,986 111,605,700 1,129,889,851 1379887
Green Delta Insurance Company Limited
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18.01

18.A

18.8

19.00

194

Depreciation

Amount in

Taka

Asatjanuary01, 2014 8,386,642| 14553937] 22,636540] 10,913,817] 56,490,936
waarge durrnlg the year 6,474,731 11,045,698 22,321,140 7,709,637| 47,551,205
Disposal during the year R | (3894,158) -| (3894,158)
As at December 31, 2014 14,861,373  25599,635 41,063,522 18,623,454 100,147,983
Sub Total —49.885,937 48,038,351 70,542,178 1,111,266,397 1,279,732.864
Written down value of

Intangible assets (Note 18.01) 1,957,700
Written down value at

December 31, 2014 49,885,937 48,038,351 70,542,178 1,111,266,397 1,281,690,564
Written down value at

December 31, 2013 50,889,996 52,154,945 63,227,660 1,069,813,554 1,237,559,206

Intangible assets (computer software)

Opening Balance 1,733,000 1,317,000
Add: Addtion during the year 876,000 416,000
Less: Amortization during the year (15%) 391,350 259,950
Less: Acumulated amortization 259,950 -
Total 1,957,700 1,473,050
Consolidated fixed assets (at cost less depreciation)
Green Delta Insurance Company Ltd. 1,.279,732,864  1,236,086,156
Green Delta Securities Ltd. 3,389,834 8,428,336
Green Delta Capital Limited 6,478,900 7,078,988
Professional Advancement Bangladesh Ltd. 4,602,076
GD Assist Ltd. = 2
Total 1,294,203,674  1,251,593,480
Consolidated intangible assets (at cost less amortization)
Green Delta Insurance Company Ltd. 1,957,700 1,473,050
Green Delta Capital Ltd. 8,058,322 =
Total 10,016,022 1,473,050
Stock of printing, stationery & stamps
Printing 1,826,243 1,389,310
Stationery 20,063 34,476
Insurance policy stamps ol s
Total 2,653,370 2,258,719
Consoli imi enses
lidated preliminary exp 2229,679 :
Professional Advancement Bangladesh Ltd.
GD Assi 170,333 »
sist Ltd. 2,400,012 y
Total >
Green Delta Insurance Compary Limited
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20.00 Audit fees

Statutory audit
Total

21.00 Investment and others income

21.A

21.B

21.C

226

Interest on FOR & STD

Net profit from shares trading
Interest on National Bond
Underwriting commission
Dividend income

Interest Income from GDSL
Co-ins service charges

Sundry income

Rental income

Income from Trustee Commission
Interest on Debenture
Currency Exchange gain/ (loss)
Total

Green Delta Insurance Com pany Ltd.
Green Delta Securities Itd.

Green Delta Capital Limited

Total

Consolidated interest & others income
Green Delta Insurance Company Ltd.
Green Delta Securities Itd.

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.

GD Assist Ltd.

Less: Inter company transaction
Total

Consolidated management expenses
Green Delta Insurance Company Ltd.
Green Delta Securities Ltd,

Green Delta Capital Limited

Professional Advancement B3 ngladesh Ltd.

GD Assist Ltd.

Less: Inter company transaction
Total

Green Delta Insurance Company Limited
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22.00 Claims under policies less re-insurance

Marine  Mari
[ R e Cargo :ILITe Motor
Cleims paid during the year 179,695,851 53500900 39,693 40,903,794

Claims outstanding at the
end of the year

Claims outstanding at the
beginning of the year

163037527 24,630,899 7187500 3,689,550

(163048.307) (33819662 (448,998) (11,886,929)

Amount in Taka

Miscellaneous
92,985,875 367,126,113

(16,993,481)

Total

12,139,334 205,684,810

(226,197,377)

e
Total amount (Year - 2014) 179,685 971 44,312,137 1,778,195 32,706,415

88,131,728 346,613,546

Total amount (Year- 2013) 206 .624,805 95,995 465 795,387 49,638,587

19,547,409 372,601,653

23.00 Premium less re-insurance
; S On Direct On i Total Total
Class of business: Business Re-ins R R eIng i i I Amount in
_ . Accepteq  Ceded 2014 2013
Fire 1,166,953,588 (872,545,500) 294,408,088 564,851,945
Marine Cargo 881,125,884 - (193715993) 687,409,891 522,355,693
Marine Hull 70604432 1359816  (45201,735) 26,762,513 6,233,909
MIOYOF 176,565,011 (69,943,287) 106,621,724 153,776,246
Miscellaneous 384,764,964 (277,695,918) 107,069,045 69,771,296
Total amount
(December 31, 2014) 2680.013,878 1,350,816 (1,459,102,433) 1,222,271,261 1,316,989,089
_ Nl_lhber of Number of
Number of shares Outstanding: - sharesasat 5;‘::;;1;;:
| o 1L,
I s +3 31.12.2014 | (Restated)
24.00 Earning per share (EPS)
Basic earning per share (EPS) on net profit after tax 3.26 3.12
(Par value of Tk.10)
Earnings attributable to ordinary shares: A 239,255,720 229,031,795
Profit as per profit & loss account 290,655,720 304,810,597
Less: Income tax provision 35,000,000 34,722,832
Less: Deferred tax expenses 16,400,000 21,380,369
Less: Loss from discontinued business ; 19,675,601
Number of shares: B 73,355,625 73,355,625
,030,000
Shares outstanding as on 01.01.2014 63;2;?2(5} 5; A T
Bonus share issued during the year R 3'41 1 ’321
New share issued. 73,355,625 62,095,821
Earnings attrlbuta%le to 239,255,720 229,031,795
S
Basic earnings per shares C=(A/B) __ordinary sharehio.der 73,355,625 73,355,625
(Per value of Tk.10) Total number of shares o -
' outstanding during the year
3.26 *3.12
Green Delta Insurance Company Limited
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il

24.A

25.00

Consolidated earning per share (£P5)

' A 264,6
Earnings attributable to ordinary shares: it

Profit as per profit & loss account
Less: Income tax provision

Less: Deferred tax expenses

Less: Adjustment for GDSL ‘
Less: Loss from discontinued business

Consolidated net profit after tax 264,691,263

Consolidated EPS = —72r 0 " of shares outstand- - = 230'372-12?
ing during the year o By
| - 3.61 *3.15

i the unmber of ordinary of potential ordinary shares outStanading INCTeases as result of a capiy;
bonus issue or share split, or decreases as a result of a reverse share split, the‘ calculation of baszi‘:mn'
diluted earnings per share for all periods presented shall be adjusted retrospectively. ang

Amount in Taka

Net assets value

The offer price of the common stock of Green Delta Insurance Co. Ltd. has been determined onthe
basis of net assets value, the break up is given below:

A. Assets.

Investment 2,391,632,233 21970124
Qutstanding premium 72,036,036 13066857
Amount due to other persons or bodies carrying on insurance business 477598684  AQS48L
Sundry debtors 392,271,694 BB
Cash and bank balance 1,181,473495 120058
.Lrandl. Kxed asset & others 2.084,343934 _g_{);&lg%

otal Assets T 200 256 076 3

B. Liabilities M ﬂiﬂ
Balance of fund accounts 500552760 6% 51\
Pre.mium deposit 40',955*087 26,0608
:E:[tim:ttgéj liability in respect of outstanding claims whether due or 505684810 261"

Amount due to other persons or bodies car

_ 6!

ing on i ; 369 g

Sundry creditors rying on insurance business 40?,1:; 577 513.&*»\

Fakioan - g0 1

Total liabilities -——%’3"@; ;jﬁﬁ!
1 .--"4 (] 3 = I

Net Assets (A - B) = j;&; A ﬂ-‘"i’:
& 152,924,

Number of shares outstangi $ g

nding duri 625
Net assets value per share 8 during the year ?3.355;.6 @ ¥
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26.00 Related party transactions

The Cotfn;_?any h?s cfentered INto transactions with other entities in normal course of business that fall within
the defini |?n of related party as per Bangladesh Accounting Standard-24 “Related Party Disclosure”. The
terms of‘re ateq party tr_angact:on are not significantly different from those that could have been obtained
from their parties. The significant related party transactions are as follows:

Amount in Taka

Ry N Relavenen N g
Green Delta Securities Ltd, Subsidiary Company  Inter Company Credit @ 9% 123,471,538
.- Green Pefta Capital Ld. Subsidiary Company ~ Inter Company Transaction 9,249,002
' Professionsl Adkancempit Bang. Ltd. Subsidiary Com pany  Inter Company Transaction 13,617,826
Ghinssist L SUbediarY Company Inter Company Transaction 410,695

27.00 Number of employees

During the year under audit, there were 582 employees for the full year and 32 employees for less than full year.
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. Annexure
iance of Bangladesh A< counting g¢, "%

Status of Compl | Reporting Standards n arﬂs

and Bangladesh Financia

Name of the BAS

Presentation of financial statements
Inventories

Cash flow statement

Accounting policies, change in acco
Events after the balance sheet date
Construction contracts

unting estimates and errors

Income taxes \AN‘K
Property, plant and equipment _____1_7_____‘ »
Lease ——-__Té___‘_ Aopley
Revelnue o T \2%@
mployee benefi , :

iccouifing for government grants and disclosure of governments assistance I“\A\mﬁ:‘iﬁ
The effect of change in foreign exchange rates 21 \’*EN&
Borrowing cost 23 »
Related party disclosure 24

Accounting and reporting by retirement benefits plan
Consolidated and separate financial statements

e

-
=]
=

2? A p!;Eﬁ
Investment in associates 28 NiA
Investment in joint ventures A m
Financial instruments: disclosure and presentations 32 H
Earning per share 33 E
Interim financial reporting 34 Appled
Impairment of assets 36 Applid
Provision, contingent liabilities and contingent assets 37 Appisd
Intangible assets

. . - 38 A@
Financial instruments: recognition and measurement 39 .-
Investment property ' 40 N
Agriculture

4 A
Name of the BFRS

Share base payment - N Sztf
Business combination : "
Insurance contracts 3 ==
M ——13
B =t
el
_** Green Delta Insurance g imi '?
In the preparation of the ﬁn;?wgiaarl]};g;n Ited Management has followed the principles of BAS & BFRS;S";E:
standards have not heer, complied Wither;]1ents 1O that extent as applicable to Insurance Compat

bout which IDRA has special guideline
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Green Delta Insurance Company Ltd.

Form “AA"

Classified Summary of Assets as at December 31, 2014

=
o

sl.

00 N OV AW -

A T L S R ST N T NG e
WbdWN-"OCbOb®IYUIOLRERBNIS 0V

Chairman

(Tt

Class of Assets

Investment in government bond

Shares listed on DSE & CSE (market price)
United Power Generation

Jalalabad Telecom Ltd.

Green Delta AIMS Ltd. (paid up capital)
United Hospital

Investment in GDSL as margin loan (Note: 12.1)
Beximco Pharma preferred share

Green Delta Capital Limited (paid up capital )
Financial Excellence

CDBL

BD Venture

Professional Advancement Bangladesh Ltd.
Green Delta Securities Ltd

GD Assist Ltd.

Energypac Power Generation Ltd.

The ACME Laboratories Ltd.

Fixed deposit

Cash at bank on STD and current account
Outstanding premium

Amount due from cther persons or bodies carrying on insurance business

Sundry debtors (including advance and deposits)
Land property

Fixed assets (at cost less depreciation)

Stock of stationery and stamps

Vice Chairman

Deputy Managing Director & CFO

Signed as per our separate report of same date.

Dated, Dhaka;
17 February 2015

Book Value
Taka
25,000,000
1,729,616,843
8,400,000
82,384,000
4,500,000
56,100,000
75,000,000
522,700
249,999,900
3,000,000
1,138,890
20,000,000
2,499,000
99,999,900
2,499,000
4,972,000
26,000,000
1,105,377,772
76,095,723
72,036,036
477,598,684
392,271,694
800,000,000
1,281,690,564
2,653,370

TOTAL 6,599,356,076

Managing Director & CEQ

B —

Coﬁpany Secretary

L B/ fots

S. F. Ahmed &Co.
Chartered Accountants
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