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95 INDEPENDENT AUDITOR'S REPORT TO THE

GREEN DELTA INSURANCE COMPANY 1y

: o accompanying consolidated as well as the separate financial s.tatements of Green p
\:Sr:;:iftﬁ::;ic:hand its Subsidiaries prepared from separdla ﬁnanmal:tatemimé Whlclhdcomprise ’[.he Consc)::;:l;;s i
Sheet as at December 31, 201 3,and the Consohdatgd Profit and Lgss ccsou? ; otns? (I: ated Profit ang | og . Ba!a%e
Account, Consolidated Statement of Changes in Equity and consohdatgd ta gmenTho -ash I.:lows for the year thenpna“u“
and a summary of significant accounting policies and qther ‘exlp!anatory information. The Iflfwancllallstatements as at Dg o
31, 2013 of the subsidiaries, namely Green Delta Capital Limited and Green Delta Securities Limited were Ccem

P * ' not aud‘lte

Financial Statements of those subsidiaries have been audited by other auditors, whose reports have been furnisheq t: W
U
our opinion, in so far it relates to the a S

mounts included in respect of the Company’s Subsidiaries, is baseq Solely
n
reports of the other auditors. thoge

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial Statements of
Green Delta Insurance Company Limited in accordance with Bangladesh Financial Reporting Standards(BFRS), and for .
internal control as management determines is necessary to enable the preparation of consolidated financial statements o?ﬂ
Company that are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements of the Company based on our audt, \e
conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the consolidateg
financial statements of the Company are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated
and separate financial statements of the Company. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the consolidated and separate financial statements of the Gompar,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entiys
preparation and fair presentation of the consolidated financial statements of the Company in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entiys
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness o
accounting estimates made by management, as well as evaluating the overall presentation of the consolidated and seperdte
financial statements of the Company.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion-

Basis of Qualified Opinion

In the year 2010 Green Delta Insurance Company Limited booked for purchase 18,304.804 square feet floor space & 8;
floor with 5 car parking spaces, of the project tiled “Rupayan Trade Center” at Bangla Motor, Dhaka. Subs;equenﬂ\’t
amount of Tk. 197,462,815 was paid to the developer company M/s Rupayan Housing Estate in 30 installments
total 31 installments within the year 2012. The above mentioned properties having book value Tk. 184,500,679 hafop‘3 i
revalued at Tk.333,926,136 as on June 30, 2012 by an independent valuer named “Asian Surveyors Limiod” T8
was considered in accounts as a non-current asset including its revaluation gains amounting of Tk. 1:3*.:-.463,8? .n .
the December 31, 2013 the construction work of the project had not been completed. Moreover, the ownershP’ o
of thle ﬂoor. space ha;l not been transferred to Green Delta Insurance Company Limited.. The Company has caplt e of
rlsvj' U?nd ti"zls '?S‘Sej[ without considering the recognition and measurement criteria contained in “BAS ~ 16 Prope s
quipment”. This is constituted a departure from BAS - 16. As a result, the fixed assets of the Company had bienssetsv'ﬂw

by Tk. 333,926,136 and revaluation r '
926, eserve inflated by Tk. 136,46 i erstatemen’ @
(NAV) by Tk. 2.10 per share in 2013 and Tk. 2.70 per ihare in 2l01 S e
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injon .

: inion, except for the ef.fecl.s of mattersf described above in the basis for Qualified Opinion paragraph, the consolidated

,wr;l atements present falrly: 'f‘ a.ll material respects, the consolidated financial position of the Green Delta Insurance
| Limited and its Subsidiaries as at December. 31, 2013 and the results of its consolidated financial performance

.[,aﬂ'!P consoﬁdated cash flows for the year then ended in accordance with Bangladesh Financial Reporting Standards and

';‘j@?es sith the Companies Act 1994, the Insurance Act 1938 (as amended in 2010), Insurance Rules 1958, the Securities

nange Rules 1987 and other applicable laws and regulations with the exception of the mandatory compliance with the
108 Act 1938 mentioned in Note- 2,20.
i

" 4ls0 repo]'t that:

!i e have obtained all the information and explanations which to the best of our knowledge and belief were necessary for

' o pUDOSe of our audit and made due verification thereof;

 nour opinion, Proper books of accounts, records and other statutory books as required by law have been kept by the

'~ gompany so far as it appeared from our examinations of those books and proper returns adequate for the purpose of our
audt have been received from branches not visited by us;

|4 As per Section 63(2) of the Insurance Act 2010, in our opinion to the best of our knowledge and belief and according to
j e information and explanation given to us, all expenses of management wherever incurred and whether incurred directly
" windirectly, in respect of insurance business of the company transacted in Bangladesh during the year under report have
' beenduly debited to the Revenue Accounts and Profit and Loss Accounts of the Company ;

|
1 feinformation and explanations required by us have been received and found satisfactory;

4 asperregulation 11 of part 1 of the third schedule of the Insurance Act, 1938 , in our opinion to the best of our information
. and as shown by its books, the company during the year under report has not paid any persons any commission in any
form outside Bangladesh in respect of any its business re-insured abroad;

|| the Statement of Financial Position and the Statement of Comprehensive Income of the Company dealt with by the report
| &inagreement with the books of account and returns;

1 be expenditure was incurred for the purpose of the Company’s business; and

1 e Company has complied with relevant laws and regulations pertaining to reserves.

i

3 £ F BSorins
{&ed'nhalg; o .

{
n \Hmﬂf‘f - S. F. Ahmed & Co.
f 12014 Chartered Accountants
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Consolidated Balance Sheet
As at December 31,2013

Particulars

Capital and liabilities

Share capital

Authorized capital

Issued, subscribed and paid-up capital
Share premium

Reserve or contingency account
Reserve for exceptional losses
Foreign currency fluctuation
Investment fluctuation fund

General reserve

Dividend equalization fund
Revaluation reserve

Profit & loss appropriation account
Non controlling interest

Total shareholders' equity

Balance of fund accounts

Fire insurance business

Marine insurance business

Motor insurance business
Miscellaneous insurance business

Premium deposit

Liabilities and Provisions

Total liabilities

Total liabilities & shareholderg: equity

3.00
3.00

4.B

5.A

5.B

6.00

7.00

8.00

9.00

10.A
11

1,000,000,000

1,000
637,875,000 00,0
’ 5
364,150,080 \m%
— 2001834255 g4,
868,512,650 7 gred
2014728 gt
687,088,167 675,435'940
170000000\ y7q 00
120,000,000 120,000,009
2,053,018,703|| 207
L 20738855y
273,086,344 287,295!570
344 1,779
5,176,646,021 45784821
658,163,955  611,830246
281,874,870|[  197.7435%
265,351,755||  311,444902
76,171,042 64,519,656
34,766,288 38,122,005
35,960,887 37,048,098
1,390,501,403 1.234-79?:3';
226,197,377 8112554-134
376,691,619 5?8,9?3-94?
715,358,919 57391577
72,953,488
67402
2,08 <26,245 _ 1,883600=
= T
e 2,156,
7,26 2,266 _ 6466==

“‘“u

‘

y
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-%mmpanying Notes 1

Ying on

13.00
msurance business 14,00
15.A

16.A

17.00

18.A
18.01
19.00
19.A
7,261 272,266 6,462,156,208

=28 form an integral part of these financia| Statement,

b ®

Dilruba Chowdhury

m
i irect CEQ
Vice Chairperson Managing Dirge or &
b{':rg\ Syed Moinuddin Ahmed
}i"ﬂi h:ak Cha“fdhury Company Secretary
Maging Director & croy
ort of even date

Signed as per our separate rep P g

: S. F. Ahmed & Co.
05, 2014

Chartered Accountants
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Consolidated Profit and LosS AcCouii:
For the year ended December 31,2013

Particulars

Investment income o 68,274,30p i
Income from share business ; 5,835,257 15.;02 kN
Brokerage commission & others less direct expenses 5o 59,863,728 41'500.12] |
Interest & others income . __1_?’§__§:_2_92§g_5‘ 144’525‘793
Total investment income ___31_3_,::9_7_@1_2_ 234. 62g
1854 ,524
Fire insurance revenue account 62,650,750 1815,
Marine insurance revenue account 219,654,051 165,35 &
: 19,326,882 =Sy
Motor insurance revenue account ' 853
: (13,468,910 e
. Miscellaneous insurance revenue account — 115,465,910 (30,13 0
Total revenue income 288,162,772 m
—)
Total income 601,959,984  sgrpni
Management expenses 21.C 213,099,208 236,628,
Director's fee & expenses 1,277,122 1,208,808
Audit fees 345,000 306,750
Depreciation 49,527,354 23,726,489
Total expenditure 264,248,684 261,958,249
Profit before provision & tax 337,711,300 270,937.%
Others provision 3,900,000 1,200,000
Net profit for the year 333,811,300 269,731,289
Profit attributable to GDICL 333,811,063 269,737,262
Share of non-controlling interest 237 g

sl sdel WL
333,811,300 269,731,289

The accompanying notes 1-28 form an integral part of these financial statement.

N3 = o

!
A Q M Nurul Absar Dilruba Chowdhury Pt G:tgr
Chairman Vice Chairperson Ma“aw
LM e s
Nazim Tazik Chowdhury Syed Moinuddlnﬂh a
Deputy Managing Director & CFO Company®
| ot
Signed as per our separate report of even date £
Dated, Dhaka; s. F. Ahm® t®
February 05, 2014 - anered AccO
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| ons0|idated Profit and Loss Appropriation Account

it the year ended December 31, 2013

o brought forward from last year
et proft for the year brought down
fotal

for exceptional losses o

iwion for income tax
pdered taxX liability/ (a@sset) during the year
Jdustment for GDSL
pidend paid :
Cash
Stock

anft for the period of continuing operation
Lsss : Loss of discontinued business (Green Delta LR Holding)

Raance transferred to balance sheet

Total

Eaming per share(Tk-10/= each) 24.A

The accompanying notes 1-28 form an integral part of these financial statement.

Lt y

“-___-__'__—
*OM Nurul Absar Dilruba Chowdhury
eiman Vice Chairperson

b

H =
EZJl'n TaZik chOWdhury
Managing Director & CFO

Signed as per our separate report of even date

1 D
05, 2014

Amount in Taka

2012
(Restated)

303,125,067 285,794,303
333,811,300 269,737,262
636,936,367 555,631,565
131,698,909 121,253,618
47,566,358 19,952,480
21,380,369 15,000,000
14,316,608 =
153,090,000 102,060,000
76,545,000 =
76,545,000 102,060,000
117,008,477 11,471,163
19,675,601 -
249,208,522 297,265,466
636,936,367 555,531,565
3.72 4.00

®

Farzana Chowdhury
Managing Director & CEO

W

Syed Moinuddin Ahmed
Company Secretary

e ornes F
S. F. Ahmed & Co.
Chartered Accouniuiiis
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Consolidated Statement of Ca:0 - s
For the year ended December 31, 2013

Particulars

Cash flows from operating activities
Collections from premium and other income

Payments for management expense, re-insurance and claims
Income tax paid

Net cash provided by operating activities

Cash flows from investing activities

Investment in share

Sales of investment

5,073,678 S350 0
Income from share trading 3,125,200 W10
Interest received (5,834,154) 1250 570
Income from office rent 8,811,959 10-902,535
Investment in Green Delta Securities Ltd. 5 3'05ﬂ.360
Dividend income 59,748,500 ?'500.000
Purchase of fixed assets (110,660,035) : 65.4??,561
Sales of fixed assets 2,250,000 V157 95
Receivable from Green Delta LR Holding Ltd. 8,200,000 :
Receivable from Green Delta Capital Ltd. 65,314 (8.987 07
Investment in Green Delta LR Holding Ltd. 3,100,985 ~Ha
Purchase of National Bond (40,000,000) i
Investment in Heritage Life Ins. (19,500,000
Energypac Power Generation (4,972,000
ACME Laboratories (26,000,000) {3.100.985';
Green Delta Capital Ltd. (150,000,000) :
Share issue to IFC 51,030,000
Premium received from IFC 364,150,080 :
Investment in Jalalabad Telecom Ltd. - (52,384,000}
Investment in BD Venture (10,000,000) (10,000,000
Investment in Swiss Pro (600,000) (9,600,000
Advance received from Standard Bank - 17,134,740
Bank loan 143,965,071 (172514710
Lease paid (437,496) (437.4%
Employees loan received 173,824 267511
Net cash used in investing activities 304,768,534 _@ﬂﬁ
Cash flows from financing activities:
Dividend paid (66,042,474) :332,411%
Share issue 150,000,000

Client account
Net cash from financing activities

)

— gl

Net increase/(decrease) in cash & cash equivalents during the year 329,508,230 257,805
Cash & cash equivalents at the beginning of the year M /9;1?'53;31
Cash & cash equivalents at the end of the year 1,542,658,763 __ 1222
L\-"{ ;‘ % hawdhun’

A Q M Nurul Absar Dilruba Chowdhury Farzan2 %", )

Chairman

!

Nazim Tazik Chowdhury

Vice Chairperson

MarAging Direct

A
syed Mo'“”;::geo@m
Deputy Managing Director & CFO S

fd{.
_ & F-W: 500
Signed as per our separate report of even date e

. AME® s
Dated, Dhaka; s'e[:ed s
February 05, 2014 Ghart

»»r
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Balance Sheet
As at December 31, 2013

Particulars

Capital and liabilities
Share capital
Authorized share capital

Issued, subscribed and paid-up capital
Share premium

Reserve or contingency account
Reserve for exceptional losses
Foreign currency fluctuation fund
Investment fluctuation fund

General reserve

Dividend equalization fund
Revaluation reserve

Profit & loss appropriation account
Total shareholders' equity

Balances of funds & accounts
Fire insurance business

Marine insurance business

Motor insurance business
Miscellaneous insurance business

Premium deposit

Liabilities and provisions

Estimated liability in respect of outstanding claims whether due or intimated
Amount due to other persons or bodies carrying on insurance business
Sundry creditors (including outstanding expenses, taxes & provisions ) '
Bank overdraft

Total liabilities

Total liabilities & shareholders' equity

3.00

3.00

4.00
4.01
4.02
4.03
4.04
4.05
4.06

5.00

6.00

7.00

8.00
9.00
10.00
11.00

226,197,377
376,691,619
513,642,643

72,253,488

1,882,909,969

160 | ANNUAL REPORT 2013

1,000,000,000
1 .000,000‘000

637,875,000

- 5
364,150,080 10:3000y
3,294,487,092 31738

868,512,659 ?36’312‘%5
2,914,724 3'9?9’25”
687,088,167 || 676 495 gjg
170,000,000 170 mo'mg
120,000,000 120,099y,
1,445,971,542|| 1,466 619'565
_____‘—.'———L___
125,904,367 161,013,463
—______——__
4,422,416,539 3,845 15235
658,163,955 611,830,246
281,874,870 197,743,593
265,351,755 311,444,902
76,171,042 64,519,656
34,766,288 38,122,085
35,960,887 37,048,098
1,188,785,127  1,083,523,052

________.—-—-'---’.
748
6,305,326,508 _ 5571522




Amount in Taka
2012

(Restated)

 gotsand properties
3,064,915,129 2,680,470,096

pestment _ : 12.00 [ 2197,012,664][ 1,998,955,594
 tanding PrEmia™ _ , 13.00 130,668,576|| 121,285,123
 unt due from other persons or bodies carrying on insurance business  14.00 405,482,881 279,402,044

}ﬂw debtors (including advances and deposits) 1500 | 381,751,009 280,827,335
|
| s and cash equivalents 1600 1200593454 918,775,649
2,030,817,925 __ 1,978,308,003
| Lrd 17.00 [ 800,000,000 ( soo.ooo,oﬂ
edasses & Intangible assets 1800 | 1,237,669,206|| 1,175,672,151
19.00 2,258,719 2,635,852

| Stock of printing, stationery and stamps

6,305,326,508 5,577,553,748

Wi assets and properties

e accompanying notes 1-28 form an integral part of these financial statement.

o - @

Dilruba Chowdhury Farzana Chowdhury

10M Narul Absar
urul Absar
Yaman Vice Chairperson Managing Director & CEO
’ La;.k ?hovmfdhury Syed Moinuddin Ahmed
knaging Director & CFO Company Secretary
Signed as per our separate report of even date
}?‘5‘1, D £ B Yt
%05 2.014 S. F. Ahmed & Co.
; Chartered Accountants
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Profit and Loss &0«
For the year ended December 31, 2013

*articulars

Expenses of management (not applicable to any particular fund or account)

Director's fee & expenses

20.00
Audit fees

Depreciation .

Net profit for the year carried down to profit & loss appropriation account

Total

Investment & others income i

Profit & loss transferred from :

Fire insurance revenue account

Marine insurance revenue account

Motor insurance revenue account
Miscellaneous insurance revenue account

Total

The accompanying notes 1-28 form an integral part of these financial statement,

{24 =

S
A Q M Nurul Absar Dilruba Chowdhury
Chairman

Vice Chairperson

Nazim Tazik Chowdhury
Deputy Managing Director & CFO

Signed as Per our separate report of even date

Dated, Dhaka;
February 05, 2014

345,000
40,834,798

204,064,397

288,162,774

62,650,751
219,654,050

19,326,883
(13,468,910

h_‘_'_‘_‘——-_____
492,227,171 433,495 568

_

Farzana Chowdhury
Managing Director & CEO

fo?—

TR
Syed Moiniddin Ahmed
Com: :any Secretd

; . f." :’WW -
2L
S.F. Ahmed & c?s

Chartered Accourt®”
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Loss Appropriation Account

jirand
r ended December 31,2013

|
P (the yed

fo

prought forward from last year

profi for the year brought down
otal
for exceptional losses s
. ision for income tax ot
| povision for deferred tax 100
| pridend pad :
Gash
Stock

| puit for the period of continuing operation
| 1255+ Loss from discontinued business
(Green Defta LR Holding)

| gaance transferred to balance sheet
less ; Prior year adjustment

Total

Eaming Per share(Tk-10/= each)
PIE Ratio

| Teaccompanying notes 1-28 form an integral part of these financial statement.

b

men Dilruba Chowdhury
Vice Chairperson

Vo7
Anaging Director & CFO

Signed as per our separate report of even date

Amount in Taka

2012
(Restated)

157,783,326 156,620,948
304,810,589 262,676,034
462,593,915 419,296,982
131,698,909 121,253,618
34,722,833 10,000,000
21,380,369 15,000,000
153,090,000 102,060,000
76,545,000 =
76,545,000 | | 102,060,000
117,008,478 116,422,416
19,675,601 -

102,026,203 170,983,364

- (13,200,038)

462,593,915 419,296,982

3.69 4.05

25.73 18.39

®

Farzana Chowdhury
Managing Director & CEO

g —

Syed Moinuddin &m0
Company =& =y

I "
B e gyt et

S. E Ahmad & €.,
Chartered Accouni-r:
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Consolidated Alf Bu- oo i e snt
For the year ended Deca

99 13 ¥
L T Ton Tl O LK 3 e
HIGL Q¥ ik

Particulars

1,166,790,499

22.00 372,601,
Claims under policies less re-insurance 345121 ggg
Agency commission 4 S,
49,067,
Expenses of management 007,127,
2
Profit transferred to profit & loss account 6.00 622 1 22'769
Balance of accounts at the end of the year as shown in the balance sheet : ;163,955
___-_‘_—n_._
2,113,117,223  qarai—
Total ALLE 858,161
] L Nm@
Balance of account at the beginning of the year 611,830,245 433,236,874
Gross premium 2,613,453,255 2,603,191 g3g
Re-insurance premium (1,296,464,167)|| (1 390,655 655)
Net premium 23.00 1,316,989,088 1,21 2,536,18
Commission on re-insurance ceded 184,297,890 212,388,716
Total

2,113,117,223  1,858,161,769

The accompanying notes 1-28 form an integral part of these financial statement.

) e Y

S DSl B
A Q M Nurul Absar Dilruba Chowdhury Farzana Chowdhury
Chairman Vice Chairperson Managing Director & CE0
Nazim Tazik Chowdhury Syed Moinuddin At
Deputy Managing Director & CFO Company Secred!

e o -
Dated, Dhaka; Signed as per our separate report of even date Fea

s. 7. Anmed 4
February 05, 2014 Chart red Accoun
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Ol

surance Revenue Account

el
| F;:Bthe year ended December 31, 2013

- eunder policies less re-insurance 52.00

. iap ant_:,sofmaﬂagement
| Mmmmission

:_ i yansferred to profit & loss account

| agarce Of account at the end of the year as shown in the balance sheet

s for unexpired risks )

- ol
 gince of account at the beginning of the year

Pemium less re-insurance
" Commission on re-insurance ceded

23.00

* Teaccompanying notes 1-28 form an integral part of these financial statement.

Y

iman Dilruba Chowdhury
Vice Chairperson

b

.:huh.{:ﬂk Chowdhury
| 7 Venaging Director & CFO

Signed as per our separate report of even date

, E;i’l;haka
05,2014

Amount in Taka

2013 2012
553,774,867 413,746,068
206,624,805 128,540,735
192,436,207 131,986,759
164,713,855 163,218,574

62,650,751 131,952,891
281,874,870 197,743,593
898,300,488 743,442,552
898,300,488 743,442,552
197,743,593 186,797,099
564,851,945 396,714,821
135,704,949 159,930,632
898,300,488 743,442,552

Farzana Chowdhury
Managing Director & CEO

W

Syed Moinuddin Ahmed
Company Secretary

Z - B fte |
S. F. Ahmed & Co.
Chartered Accountants
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Motor Insurance Revenue ACCOUI.
For the year ended December 3t 20? |

Particulars

126,067,771

22.00 49,638,587

Claims under policies less re-insurance 52,491,230

Expenses of management 03,037,954
Agency commission

19,326,883
Profit transferred to profit & loss account

76,171,042

Balance of account at the end of the year as shown in the balance sheet
( reserve for unexpired risks )

—_____-__—__""-—..
221,565,696 191820505

Total

221,565,696
Balance of account at the beginning of the year 64,519,656
Premium less re-insurance 23.00 153,776,246
Commission on re-insurance ceded 3,269,793

Total 221,565,696 191,942,600

The accompanying notes 1-28 form an integral part of these financial statement.

e = &

A Q.M Nurul Absar Dilruba Chowdhury Farzana Chowdhury
ikl Vice Chairperson Managing Director & CEO

Tl

Nazim Tazik Chowdhury i d
. inuddin Ahmé
Deputy Managing Director & GFO = hcqgrlr?:a(:n: Secretdy
Signed as per our Separate report of even date
Dated, Dhaka; £ '-’——-—*’g%
February 05, 2014 S
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Amount in Taka

2013 2012
-3 it 386,339,363 327,062,089
s policies "“::t IREizAENgs 22.00 96,790,852 32,262,312
. EIPE”SB s of managem 180,360,481 202,676,299
gy o 109,188,030/| 92,123,478
o nsferred to profit & loss account 219,654,050 165,368,300
anoe of account at the end of the year as shown in the balance sheet 265,351,755 311,444,902
Wﬁ,e for unexpired risks)
ol 871,345,168 803,875,291
i .,: i 871,345,168 803,875,291
W of account at the beginning of the year 311,444,902 163,004,792
| serium less re-insurance 23.00 528,589,602 608,835,377
' (pmmission on re-insurance ceded 31,310,664 32,035,122
871,345,168 803,875,291

I otal

.
- |
-

4

k@ﬁ*

| ir-__'—'———-—-—
- "M Nurul Absar

..’Jarma]

Ly

o
!:,?Z"TITank Chowdhury
ging Director & CFO

05,2014

| e accompanying notes 1-28 form an integral part of these financial statement.

7=

Dilruba Chowdhury
Vice Chairperson

Signed as per our separate report of even date

®

Farzana Chowdhury
Managing Director & CEO

W

Syed Moinuddin Ahmed
Company Secretary

L B fe .
S. F. Ahmed & Co.
Chartered Accountants
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Miscelianeous insurance Revenue Account
For the year ended December 31,2013

100,608,498
Claims under policies less re-insurance 22.00 19,547,409
Expenses of management 23,779,219
Agency commission 57,281,870
Profit transferred to profit & loss account (13,468,910)
Balance of account at the end of the year as shown in the balance sheet 34,766,288
(reserve for unexpired risks)
Total 121,905,876

121,905,876

38,122,005
23.00 69,771,296
14,012,485

Balance of account at the beginning of the year
Premium less re-insurance
Commission on re-insurance ceded

= 121,905,876 118,901,327

The accompanying notes 1-28 form an integral part of these financial statement.

Qb P Y

e
A Q M Nurul Absar Dilruba Chowdhury Farzana chow:f{l:éﬂg
Chairman Vice Chairperson Managing Director

et P
Nazim Tazik Chowdhury Syed Mo.nudnr::;lé '
Deputy Managing Director & CFO Compa

Signed as per our separate report of even date
= =7

Dated, Dhaka; & R AT ot

tered
February 05, 2014 Chariere
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Statemeaii

For the vear ended Docesmber 31, 2013

B ¢

Particulars "
Cash flows from operating activities:
Collections from premium and other income
Payments for management expense, re-insurance and claims
Income from office rent

Interest received

Income tax paid

Net cash from operating activities

Cash flows from investing activities:
Investment in share

Sales of investment

Income from share trading

Advance received from Green Delta Securities
Dividend income

Purchase of fixed assets

Sales of fixed assets

Receivable from Green Delta LR Holding
Receivable from Green Delta Capital
Advance for GD Aims Tower

Purchase of national bond

Investment in Heritage Life Insurance
Energypac Power Generation

ACME Laboratories

Investment in Green Delta Capital

Investment in Jalalabad Telecom Ltd.
Investment in BD Venture

Investment in Swiss Pro BD Ltd

Advance Received from Standard Bank Ltd.
Bank loan

Net cash used in investing activities
Cash flows from financing activities:

Paid Up Capital (received from IFC)

Share Premium (received from IFC)

Dividend paid

Net cash from financing activities

Net Increase/(Decrease) in cash & cash equivalents during the year
Cash & cash equivalents at the beginning of the year

Cash & cash equivalents at the end of the year

Net Operating Cash Flows per Share (NOCFS)
Dilruba Chowdhury

Vice Chairperson

A Q M Nurul Absar
Chairman

el

Nazim Tazik Chowdhury
Deputy Managing Director & CFO

Dated, Dhaka;
February 05, 2014

Amount jn

2013

4

Taka §

Signed as per our separate report of even date
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2,612,258,818
(2,499,752,050) [2 ffjfgg.sua
8,816,810 3"053-0?0}
13,032,620 b 900-360
55,833,913 20"4362’25;6
78,522,285 %
48,557,162 51,491 35
885,614 17710
3,125,202 1125757
2,500,000 7500
59748500 o547
(104,521,868 (245,63
2,250,000 !
(234,488) _
65,314 (8,987,973
3,100,985 (3,100,985)
(20,500,000) ;
(19,500,000)
(4,972,000)
(26,000,000)
(150,000,000) i
- (52,384,000)
(10,000,000) (10,000,000
(600,000) (9,600,000}
- 17,131,750
72,053,488 (110629650
(145,842,086) (336,702,501
51,030,000
364,150,080 -
(66,042,474) _(832411)
349,137,606 832,411
281,817,805 206,038,260
918,775,649 1127973
1.200.503,454 ___ 91877564
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eS to the Financial Statements
g and for the year ended 31 December 2913

egal status and nature of t
| Led he company

Legal status and country of operation

(a)

Green Delta Insurance Company limited was i
j i S incorporated
and obtained the Certificate of Com as a public limi
1913 which was amended in 1994 rq_izciment of Business as on Janu';?;i g?m$§ny as on December 14, 1895
They went for public issue in 1890 and the SO:;f;Sny obtained licensed from the Cogtsro'-l:gflirf t|he e mhiodtery
Exchange in Bangladesh. of the company are listed in both Dhaka andnéﬁlz?t;;ir:g ;?BSI;
; OCl
company has investment i o e
i tin two subsidiaries. The details of the investments are provided in Note 'C
in Note 'C'.

The registered office of the Company is locat
ed at Green Delta AIM

Bangladesh. The operation of m . a AIMS Tower, 51-52 Mohakhali -

; . the company are being carried out through its 38 Branih';:"ﬁ?t'edmﬁkﬁiéfé Et'

division of Bangladesh.

(b) Nature of business
The principal activities of the company is to offer general insurance products includes fire and allied perils insurance,

mrzﬂd"etcargo a”dt hU!' insurance, aviatif)n insurance, automobile insurance and miscellaneous insurance. These
proaucts O 9!’_ pro GC’[IC:H of plollcyholders., assets and indemnification of other parties that have suffered damage as
aresult of policyholder’s accident. Non-life healthcare contracts provide medical cover t0 policyholders. Revenue

under above activities is derived primarily from insurance premiums.

(c) Subsidiary companies
Green delta Insurance Gompany nies namely Green Delta

Securities Limited and Green Delta Capita

Limited is a parent company of two subsidiary compa
| Limited details of which are given below:

ry company Of Green Delta Insurance

f Joint Stock Companies & Firms.The
nis 99.999% and

Green Delta Securities Limited (GDSL): GDSL is wholly owned subsidia
Company Ltd which was incorporated on July 28, 2010 with the Registrar 0
Company is takeover by GDIC in the year n013 and the company's present share holding positio
0.0001% by an individual shareholder.
holly owned subsidiary of Green Delta Insurance Company
e Limited was incorporated as a private company
panies & Firms. Subsequently, the
11. The company’s present share

Green Delta Gapital Limited (GDCL): GDCL 15 8 _
Limited. GDCL previously named as Green Delta LR Financial Servic
imited by shares on February 24, 2010 with the Registrar of Joint Stock Gom
company was renamed as Green Delta Capital Limited 0N September 04, 20
holding position is 99.999% and 0.0001% by an individual shareholder.

) Structure, content and presentation of financial statements
i i i tements is in accordance

i resentation of these financial sta .
2 et 31 “pPresentation of Financial

per requfrement of Insurance Act 1938 and BAS 1

2l statements comprise:

Efiﬂg the general purpose finan
Strm the guidelines provided by
atements”. A complete set of financi

2-) E;ala“"e sheet as at December 31, 20 3;
i Prro fit and Loss Account for the year en

I Profit and Loss Appropriation Accou
:? izateme”t of Changes in Equity for t
atement of Cash Flows for the year

Vi ;
) Consolidated all Business Revenue A
umimen 1171

T CREEN DELTA INSURANCE COMPANY
(e

nt for the year €n
he year ende De
ended pecember 31,
count for the year ef
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to the Financial Staicments

Nﬂf and for the year ended 31 Uecember 2013

f

Legal status and nature of the company

@ Legal status and country of operation
grodn Delta. NSUIStes) Company limited was incorporated as a public limited company as on December 14, 1895
and obtalned 115 Certlﬂcate. of Commencement of Business as on January 01, 1986 under the Compani;as Act
913 which was amended in 1994. The company obtained licensed from the Controlier of Insurance in 1986
They wert BT public issue in 1990 and the shares of the company are listed in both Dhaka and Chittagong Stock.

Exchange in Bangladesh.
The company has investment in two subsidiaries. The details of the investments are provided in Note 'C.

The registered office of the Company is located at Green Delta AIMS Tower, 51-52 Mohakhali C/A, Dhaka-1212,

Bangladesh. The operation of the company are being carried out through its 38 Branches located in different
division of Bangladesh.

(b) Nature of business
The principal activities of the company is to offer general insurance products includes fire and allied perils insurance,

marine cargo and hull insurance, aviation insurance, automobile insurance and miscellaneous insurance. These
products offer protection of policyholder’s assets and indemnification of other parties that have suffered damage as
aresult of policyholder’s accident. Non-life healthcare contracts provide medical cover to policyholders. Revenue

under above activities is derived primarily from insurance premiums.

(c) Subsidiary companies
Green delta Insurance Company Limited is a parent company of two subsidiary companies namely Green Delta

Securities Limited and Green Delta Capital Limited details of which are given below:
ry company of Green Delta Insurance

f Joint Stock Companies & Firms.The
re holding position is 99.999% and

Green Delta Securities Limited (GDSL): GDSL is wholly owned subsidia
Company Ltd which was incorporated on July 28, 2010 with the Registrar o
Company is takeover by GDIC in the year 2013 and the company’s present sha
0.0001% by an individual shareholder.

Green Delta Capital Limited (GDCL): GDCL is a wholly owned subsidiary of Green Delta Insurance Gompany

Limited, GpoL. previously named as Green Delta LR Financial Service Limited was incorporated as a private company
Joint Stock Companies & Firms. Subsequently, the

fimi
Cor';ed by shares on February 24, 2010 with the Registrar of
Pany was renamed as Green Delta Capital Limited on September 04, 2011. The company's present share

holgi L
g position is 99.999% and 0.0001% by an individual shareholder.

d) Stry
Cture, content and presentation of financial statements
Being ¢
' mg ; gengraj purpose financial statements, the presentation of these financial statements is In accgrdance
iatemen?s.l.delmes provided by per requirement of Insurance Act 1938 and BAS 1: “Presentation of Financial
+ A complete set of financial statements comprise:

) Baly
- ~alan
i Proﬁt(:wzheet as at December 31, 2013;
" Prg i ::OSS Account for the year ended December 31, 2013;
") Sty 0ss Appropriation Account for the year ended December 31, 2013;

€ment X
Y g of Changes in Equity for the year ended December 31, 2013;

atemem
(4]
) CnnSDIidate; o F.[OWS for the year ended December 31, 2013;
. all Business Revenue Account for the year ended December 31, 2013;
y i)
g
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oAl B Cber 31, 2013;
vii) Fire Insurance Revenue Account for I.hc_u'l.'_'i;-cli ._.. riSer 31, 9012;
viii) Motor Insurance Revenue Account fo! ma_ y i “rber 81, 201,
iX) Marine Insurance revenue Account for the . 7 Bl
X) Miscellaneous Insurance Revenus AC‘UO‘T;TM . policies and othier explanatory iny
i ising a summary of significant & et omation
xi) Notes comprising e o oot f e
accounts for the year ended Decem )
i ion
(-1 Summary of significant accounting policies & basis of preparati

A summary of the principle accounting policies which have been applied consistently (Unless Otherwise Stateq), i
set out below:

2.01 Basis of preparation

The Financial Statements has been prepared on going concern and acc.:rual basis ur\der hist.oric:a
The preparation and presentation of the financial statements and the disclosure of information have been mag e in
accordance with the Insurance Act 1938 (as amended in 2010) the Insurance Rules 1958 and in conformity With
Bangladesh Accounting Standards (BAS), Bangladesh Financial Reporting S’clar?dards (BFRS), the Companigs Act
1994, the Securities and Exchange Rules 1987 ( as amended in 1997), the listing rules of Dhakg and Chif[agong
Exchange and other applicable laws & regulations in Bangladesh and practice generally followed by the insurange
sector. The Balance sheet has been prepared in accordance with Part-l and “Form A “in Part Il of the First Schedule,
The revenue account for fire, marine and miscellaneous business has been prepare

d in accordance with “Form F
in Part Il of the Third Schedule. Statement of Cash Flows and Statement of Changes in Equity has been prepared
in accordance with BFRS.

| cost Conventign,

2.02 Basis of Consolidation

The financial statements of the Corporation and
with Bangladesh Accounting Standard (BAS)-27
consolidation of the financial statements has been
income and expenses and profits and

its subsidiaries have been consolidated in accordance
“Consolidated and Separate Financial Statements”. The
made after eliminating all intra-group balances, transactions,
losses resulting from intra-group  transactions and dividends.

The consolidated financial statements comprise the financial statements of the Group as at 31 December each year.

are prepared for the same reporting year as the parent company, using consistent accounting policies.

If the Group loses control over a subsidiary, it:
Derecognizes the assets (including goodwill) and liabilities of the subsidiary
Derecognizes the carrying amou

Ponents previoys|

loss or retained earnings, as appropriate

0
Y recognized in other comprehensive income

\
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Going concern

The accompanying financial statements fiwye: haen prepared o i
- ; ; N a going concer i
realization of assets and the satisfaction of iabilities in the normal cc?urs;:J of busingsbsa?iletzisgnfsgrt\i?r:glz:easn::ri]ael

statements do not include any adjustments should th S
® e as a going concern. € Green Delta Insurance Company Limited be unable to

Functional and Presentation currency

These financial statements are presented in Taka, which is the company's functional currency except as indicated.,

Use of estimates and judgments

The preparatiop of. financial Statements require management to make judgments, estimates and assumptions that
affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates is revised and in any future periods affected.

Materiality and aggregation

Each material item as considered by management significant has been presented separately in financial statements.
No amount has been set off unless the GDICL has a legal right to set off the amounts and intends to settle on
net basis. Income and expenses are presented on a net basis only when permitted by the relevant accounting
standards.

Foreign currency transactions

Transactions in currencies other than the Company's functional currency (foreign currencies) are recorded at the rates
of exchange prevailing at the dates of the transactions. At each balance sheet date, monetary items denominated
in foreign currencies are translated at the rates prevailing at the balance sheet date. Exchange differences are

recognized currency fluctuation reserve.
Property, Plant and equipments

3. Recognition and measurement

The cost of an item of property, plant and equipments shall be recognized as an assets if, and only if is probable that
future economic benefits associated with the item will flow to the entity, and the cost of the item can be measured
Teliably, '

(?xed assets have been accounted for at cost less accumulated depreciation. Cost includes expenditure that is
ecly attributable to the acquisition of the items.

Subsequent costs of enhancement of an existing assets are recognized as a separate asset, only when It is probable
8 future economic benefits associated with the item will flow to the company and the cost of such items can
® Measureq reliably. All other expenditures are charged to the Profit & Loss account during the financial period in

‘ch they are incurred.
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Property plant and equipment have been revalued in the year 2012 under *Current st Methog? byanin
9]

valuer naming " Asian Survey" to reflect the fair value (prevailing market price). As ihe fair value of the ase SDeng

differ significantly from its carrying amount as at December 31, 2013 so no revaluation has begn . ets dg not
date. 38 on thy
b. Depreciation

Fixed assets are recorded at historical cost less accumulated de_prectation as per BAS-16 "F‘rODerty P
Equipment. Depreciated is charged on straight line method using the following rates on all fixed assets:l ant ang
Category of assets Rates depreciation per annum

Furniture & Fixtures 10%

Equipment 15%

Vehicles 20%

Building 1%

Land Nil

Depreciation on newly acquired assets are calculated for the whole year irrespective of the date of acquisition ang
no depreciation is charged for the year in which the assets are disposed off.

c. Sale of Fixed Assets

Sale price of fixed assets are determined on the basis of fair value of the assets. Gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between sales proceeds

and carrying amount of the asset and is recognized in profit or loss account as per provision of BAS 16 Property,
Plant & Equipments.

d. Impairment

If the recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset should be

reduced to its recoverable amount. That reduction is an impairment loss. An impairment loss is recognized as an
expenses in the income statement.

2.09 Sales and Lease Back Finance

Pursuant to BAS - 17 "Leases" fixed asset (motor vehicle) acquired under sales and lease back finance is accounted
for at the lower of present value of minimum lease payments under the lease agreement and the fair value of aSS?‘-
The related obligation under the lease is accounted for as liabilty. Finance charges are allocated to 200U
period in manner so as to provide a constant rate of charge on the outstanding liability.

2.10 Intangible assets

: T g at
Intangible assets (computer software) are recorded at historical cost less accumulated amortizatiot Thes
amortized on straight line method using the rate at 15%.

211 Investment in share i

ition
Investments are Initially recognized at cost including acquisition charges with the investments. After initel re?og;:sis-
investments in marketable ordinary shares have been valued at market price on an aggregate PO . gason
Investment in non marketable shares have been valued at cost. Full provision for diminution in value 0 el
closing of the year on aggregate portfolio basis is mads in the financial statements.
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213

14

cash and cash equivalents

cash and cash equivalents consist of cash, cash in clearing account, FDR and bank bal
: alances.

cash Flow Statements
Cash flow statement is prepared in accordance with BAS-7 "St " .
sctivities have been presented at "Direct Method' . atement of Cash Flows". Cash flows from operating

Revenue recognition

Gross premiums
Gross general insurance premiums comprise the total premiums received for the whole period of cover provided

by contracts entereld into during the accounting period. They are recognized in the year on which the policy issued.
Re-insurance premium are deducted from the gross premium to present the net premium income from insurance
business.

Uneared premiums are those proportions of premiums written in a year that relate to periods of risk after the
reporting date. Unearned premiums are calculated as required by the Insurance Act 1938 as amended in 2010. The
proportion attributable to subsequent periods is deferred as a provision for unearned premiums.

Re-insurance commission
Re-insurance commission are recognized as revenue over the period in which the related services are performed.

Investment income

nized in the income statement as it accrues and is calculated by using the effective interest

Interest income is recog
the effective yield of the financial asset or liability are

rate method. Fees and commissions that are an integral part of
recognized as an adjustment to the effective interest rate of the instrument.

Interest income

n a time basis, by reference to the principal outstanding and at
hat exactly discounts estimated future cash receipts through

to that asset’s net carrying amount.

Interest income from loans - secured is accrued O
the effective interest rate applicable, which is the rate
the expected life of the financial asset (Loans-secured)

Al other interest income is recognized on accrua pasis except interest of the loan accounts considered as non-
Performing. Interest income is suspended and full provision is made against the interest receivables on all non-
Performing loans when the installments are outstanding and considered doubtful of recovery on the basis of

Qualitative judgment.

of marketable securities
s in the period in which the dividend is declared and approved in

e of securities is accounted for only when shares are sold in the

gi';;dend' income and profit/(loss) on sale
AGMend Income is recognized on accrual basi
markeTWhereae‘. profit or loss arising from the sal
Int and profit is realized and loss is incurred.

erest on Fixed Deposit

It - i ; .
Srest income from fixed deposit is recognize n the perlod in which the income is accrued,

donan accrual basis |

) e e
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Benefits, claims and expenses recognition

Gross benefits and claims

General insurance and health claims include all claims occurring during the year and related intey,,

claims handling costs that are directly related to the processing and settlement of claims, a reducticr ;fmd A

of salvage and other recoveries, and any adjustments to claims outstanding from previous years, Or the Valyg
Reinsurance claims

Reinsurance claims are recognized when the related gross insurance claim is recognized according to t,

the relevant contract. e o

Retirement benefit costs

i) Gratuity Fund

The Company has a funded gratuity scheme for all eligible employees who complete minimum 10 years of
service with the Company. Required amount of gratuity is calculated on the basis of last basic pay depeng
the length of service for every completed year as well as proportionate to the fraction period of service ag oftgn
respective financial year. This scheme is approved by the National Board of Revenue (NBR) and administereg by 1
independent Board of Trustees. i

Onfirmeg

Following benefits are payable on retirement, death or leaving service:
- Less than 10 year of confirmed service - Nil

- Confirmed service between 10 to 15 years - One month's last drawn basic pay for every completed year of senjice,

- On completion of 15 years confirmed service and above - Two month's last drawn basic pay for every complated
year of service subject to maximum 50 times of basic pay.

As has been referred to in Notes-10 of the financial statements the company made provision on a lump sum basis
instead of actual calculation or the actuarial valuation.

ii) Contributory provident fund

The Company has a contributory provident fund for its regular employees. The fund is approved by the National
Board of Revenue (NBR), administered separately by a Board of Trustees and is contributed equally by the Company
and the employees.

iii) Medical Assistance
In addition to the above core benefit schemes GDIC also support Medical Assistance Annual health checkup benef
and death & disability benefit to his employees as per their requirement.

iv) Home Loan and Transport Assistance

To secure long term commitment of deserving employees GDIC introduced Employees Home Loan and Transpor
facilities. An employee served in the company for a continuous period of five years (3 years for the employees
started from the position of AVP and above) is entitled to avail the loan to purchase residential apartment, purchasé
of land and construction of house thereon etc. Interest rate of the said loan is ranging from 10 to 15 percent

v) Incentive Bonus

The company has resorted a policy namely Incentive Bonus Scheme for its employees who me!
based on their annual performance ascertained on net profit after Tax with the approval in th
Meeting and the paid amount are accounted for the year to which same relates.

criteria

ets certain
e Annual Ge




g

g

[ncome tax on earnings for the year comprises current and

; g 5 deferr ' i
gangladesh. It is recognized in the income St iONt 65 fax ed tax and is based on the applicable tax law in

expense,

current tax

current tax is the exgected tax payable on taxable income for the year, based on tax rates (and tax laws) which are
gnacted at the reporting date, including any adjustment for tax payable in previous periods. Current tax for current
and prior periods is recognized as a liability (or asset) to the extent that it is unpaid (or refundable).

Provision for income tax has been made at best estimate keeping in view the provisions of Income Tax Ordinance
1984 and amendment made thereto from time to time. Applicable rate of income tax for the company is 42.5%.

Deferred tax

The Corporation accounted for deferred tax as per BAS - 12 *Income Taxes". Deferred tax is accounted for using the

comprehensive ta>f palance sheet method. It is generated by temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and their tax base.

Deferred tax assets, including those related to the tax effects of income tax losses and credits available to be carried
forward, are recognized only to the extent that it is probable that future taxable profits will be available against which
the deductible temporary differences or unused tax losses and credits can be utilized.

Deferred tax liabilities are recognized for all taxable temporary differences. They are also recognized for taxable
temporary differences arising on investments and it is probable that temporary differences will not reverse in the
foreseeable future. Deferred tax assets associated with these interests are recognized only to the extent that it is
probable that the temporary difference will reverse in the foreseeable future and there will be sufficient taxable profits
against which to utilize the benefits of the temporary difference.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period(s) when
the asset and liability giving rise to them are realized or settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the reporting date. The measurement reflects the tax consequences that would

follow from the manner in which the corporation at the reporting date, recovers or settles the carrying amount of its
assets and liabilities.

Provision for outstanding claims

For non-fife insurance contracts, estimates have to be made both for the expected ultimate cost of claims reported
8tthe reporting date and for the expected ultimate cost of claims incurred, but not yet reported, at the reporting date.

Reserve or Contingencies

da »
)Reserve for Exceptional Losses

As per Insurance Act 1938 as amended 2010, 16% statutory reserve is maintained out of profit by the company to
Mest any possible future claims.

b 3
) Foreign Currency Fluctuation Fund

The COmDany maintained a Foreign Currency (FC) Account with the Pubali Bank Ltd for the overseas transactions

: : .
rgij] ?reates a reserve for Foreign Currency Fluctuation to avoid future losses due to change in foreign currency
Slation ratg
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c) Investment Fluctuation Fund

The Company made investments in the capital market in a large portfolio and income generate from the investmery
(realized gain and dividend received) is credited to the Profit & Loss Account. Unrealized capital gain if any is
transferred to the Investment Fluctuation Fund subsequently.

d) General Reserve

The Company creates a General Reserve from the current year profit to avoid future contingency.

e) Dividend Equalization Fund

Dividend Equalization Fund is created for making proposed and approved dividend payments consistently to the
shareholders in the event of worst business situation of the company.

2.20 Disclosure of departure from few requirements of BAS/BFRS due to mandatory compliance of Insurance
Act’s requirements

a) The Green Delta Insurance Company Limited management has followed the principles of BAS & BFRS consistently
in preparation of the financial statements to that extent as applicable to the GDICL. Some requirements of Insurance
Act 1938 and Insurance Rules 1958 and regulations contradict with those of financial instruments and general
provision standards of BAS and BFRS.As such the GDICL has departed from those contradictory requirements of
BAS/BFRS in order to comply with the rules and regulations of IDRA, Bangladesh which are disclosed below along
with financial impact where applicable:

b) As per Insurance Act 1938 as amended 2010 investments in quoted shares and unguoted shares are revalued at
the year end at market price and as per book value of last audited balance sheet respectively. Provisions has been
made by netting off any unrealized gain/(loss) arising at the Balance sheet date. However as per requirements of
BAS 39 investment in shares falls either under “at fair value through profit and loss account” or under “available for
sale” where any change in the fair value at the year-end is taken to profit and loss account or other comprehensive
income respectively. g

¢) General Provision on Insurance Premium and Re-Insurance Premium are followed as per As per Insurance Act
1938 as amended 2010 . However such general provision cannot satisfy the conditions of provision as per BAS
37. At the year end the GDICL has recognized provision of Tk. 658,163,955 as balance of fund and liabilities in the
Balance Sheet under liabilities.

d) Insurance Act 1938 has issued templates for financial statements which will strictly be followed by all Generdl
and Life Insurance Company. The templates of financial statements issued by Insurance Act do not include Other
Comprehensive Income (OCI) nor are the elements of Other Comprehensive Income allowed to include in  Sig®
Comprehensive Income (OCI) Statement. As such the GDICL does not prepare the other comprehensive income
statement. However the GDICL does not have any elements of OCI to be presented.

e) As per IDRA guidelines financial instruments are categorized, recognized and measured differently from those
prescribed in BAS 39. As such some disclosure and presentation requirements of BFi*5 7 and BAS 32 have not
been made in the accounts.
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interest expense

2
The Company has ITTCF,'.’i'ed interest and related expenses o }
\oan. In terms of provision of the Bangladesh Accounting s " osadnt oF Gverdral, finaride laas
interest expenses are recognized on accrual basis g Standard (BAS) -1 "Prossi o 4l

Earnings per share

ings Per Share (EPS) has been ¢ i
EamShgare“ and shown on the fac = 1 iod In oo o Wi Bangladesh Accounting Stanciard - 33 "Earni
Per e of profit and loss account and computation shownlinl‘Nko,t; 24rL Sl

pasic earning per share:

This has been calculated by dividing the basic i :
outstanding for the year. earning by the weighted average number of ordinary shares

Basic earnings:
This represents earnings for the period ended on December 31, 2013 attributable to the ordinary shareholders.

Weighted average number of ordinary shares outstanding during the year:

This re[:‘:resents the number of ordirtary shares outstanding at the beginning of the year plus the number of ordinary
shares issued (as bonus share) during the year multiplied by a time weighting factor. The time-weighting factor is the
numbers of days the specific shares are outstanding as a proportionate of the number of days in the year.

Diluted earnings per share
Diluted EPS is calculated if there is any commitment for issuance of equiity shares in foreseeable future, i.e., potential

shares, without inflow of resources to the Company against such issue.. There was no such commitment during the
year and accordingly no dilution is required in the year 2013.

193 Accounting for changes in accounting estimates

RAS - 8 states that the effect of a change in an accounting estimate is to be applied prospectively by inclusion in
the current accounting period and, if relevant, in future accounting period. The carrying amount of assets, liabilities,
or equity may be changed following & change in accounting estimates in the period of the change.

24 Related party disclosure

BAS) 24 "Related Party Disclosures"", parties are considered to be

trol the other party or exercise significant influence over the other
s. The Company carried out transactions in the ordinary course of
| rates with its related parties. Related party disclosures have been

'As per Bangladesh Accounting Standards (
related if one of the party has the ability to con
party in making financial and operating decision
b_usiness on an arm’s length basis at commercia
gven in Note: 27."

25
Events after the balance sheet date

There is no material adjusting or non adjusting events after the balance sheet date.

< meo | 179
~ CREEN DELTA INSURANCE COMPANY LIM

|



2.26

Contingent liabilities and contingaat ot auh

Foont iscloses the exi :

The company does not recognize contis igi‘}f?iﬁ fiatiity & 3 ConinEC it clSSG.tS ?U:]C:;.'Sctioars _m‘? existence OfCGmII'IQEHt
liability in the financial statements. A contingent liabiity probable obligation that arises from past even; Whoge
currence of uncertain future events not within ths contro

existence will be confirmed by the occurrence or noN-oc . _ ’
of the company or present obligation that is not recognize becausé outflow of resources is not likely or Gbligation

cannot be measured reliably.

2.27 Branch accounting
The Company has 38 branch offices with no overseas branch as on Deqember 31‘, 2013. Accounts of the brancheg
are maintained at the head office which are included in the accompanying financial statements.
2.28 Consistency of Presentation
In accordance with the BFRS framework for the presentation of financial statementsb together with BA_S 1 and BAS
8, Green Delta Insurance Company Limited applies the accounting disclosure principles cqnsstentiy from one
period to the next. Where selecting and applying new accounting policies, changes in acgountlng policies applied,
correction of errors, the amounts involved are accounted for and disclosed retrospectively in accordance with
the requirement of BAS-8. We however have applied the same accounting and valuation principles in 2013 as in
financial statements for 2012.
2.29 Comparative Information
Comparative information has been disclosed in respect of the period ended December 31, 2013 for all numerical
data in the financial statements and also the narrative and descriptive information when it is relevant for better
understanding of the current year’s financial statements. Figures of the year 2012 have been restated and rearranged
whenever considered necessary to ensure comparability with the current period.
2.30 Director Responsibility
The Board of Director takes the responsibility for the preparation and presentation of the financial Statements.
2.31 Authorization date for issuing Financial Statements
The financial statements were authorized by the Board of Directors on February 05, 2013 for public issue.
2.32 General
a) Figures appearing in these Financial Statements have been rounded off to the nearest Taka.
b) Previous: year's ﬁgures’ have been rearranged/restated/reclassified, where necessary, in order to conform 10
current period's presentation.
2.33 Reporting Currency
;.rhe ﬁ.r:r;mal state;n;nts b"‘}re prepared and presented in Bangladesh Currency (Tai: which is the corpany’s
inancial currency. A sizeable amount have however been received in foreign currency
2.34 Reporting Period
The financial period under audit of t : per
e p he company covering (12) twelve months from of Ja: ..~ 01,201310 Decem
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Authorised share Capital:
100’000,(}00 Ordinary Shares of Tk. 10 each

jssued subscribed & paid up capital
63 787,500 ordinary shares of Tk. 10 each

5 Ameunt i Taka

~ 2013 ) 2012

1,000,000,000 1,000,000,000

637,875,000 510,300,000

classification of shareholders by holdings as on December 31, 2013.

; No. of
Range of share holding Shareholders No. of Shares

oot Holdings] Mk fr’;:ahafe in

Less than 500 Shares 4,901 760,485 1.19% 7,604,850
501 - 5,000 1,913 2,777,602 4.35% 27,776,020
5,001 - 10,000 140 1,023,475 1.64% 10,234,750
10,001 - 20,000 76 1,045,505 1.25% 10,455,050
20001 - 30000 31 799,385 0.50% 7,993,850
30001 - 40000 9 319,345 1.06% 3,198,450
40,001 - 50,000 15 676,892 0.78% 6,768,920
50,001 - 60,000 9 500,643 0.84% 5,006,430
60,001 - 70,000 8 534,701 0.93% 5,347,010
70,001 - 80,000 8 590,869 0.91% 5,908,690
80,001 - 90,000 7 580,501 0.91% 5,805,010
90,001 and above 102 54,178,097 84.94% 541,780,970
7,219 63,787,500 100.00% 637,875,000
Reserve or contingency account
Reserve for exceptional losses (Note: 4.01) 868,512,659 736,813,750
Foreign currency fluctuation (Note: 4.02) 2,914,724 3,979,629
Investment fluctuation fund (Note: 4.03) 687,088,167 676,425,940
General reserve (Note: 4.04) 170,000,000 170,000,000
Dividend equalization fund (Note: 4.05 o 120,000,000
Revaluation reserve (Note: 4.06) 1,445,971,542 1,466,619,565
Total 3,294,487,092  3,173,838,884
Reserve for exceptional losses
Opening balance 736,813,750 615,560,132
Additionlduﬁng the year (10% of net premium income) 131,698,909 121,253,618
Sub Total _...568,912,659 796,813,750

F
%reign currency fluctuation

ODening balance

/ less) durin
Sub Total g the year

i, 4,550,089
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4.03

4.04

4.05

4.06

4.A

4.B

Investment fluctuation fund

Opening balance
Add/(less) during the year
Sub Total

General reserve

Opening balance
Addition during the year
Sub Total

Dividend equalization fund

Opening balance
Addition during the year
Sub Total

Revaluation reserve

Opening balance
Addition during the year

Less: Transfer to retained earnings
Sub Total

Consolidated revaluation reserve

Green Delta Insurance Company
Green Delta Securities Limited
Sub Total

Consolidated reserve or contingency account

Green Delta Insurance Company

Green Delta Securities Limited
Total

676425940 1,005,349 5,
10,662,227 __ (358,923 g

687,088,167 676,425 g5
170,000,000 170,000,y

——c . &
170,000,000 170,000,005
120,000,000 120,000,000
120,000,000 120,000,000

1,466,619,565

(20,648,023)

1,469,849,707
(3,230,142

1,445,971,542

1,466,619,565

1,445,971,642

1,466,619,565

607,047,161 607,045,951
2,053,018,703  2,073,665,516
3,294,487,002  3,173,838884

607,047,161 607,045,951
3,901,534,253  3,780,884,835
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P

cofit and loss appropriation account

ning Balance ( accumulated un distributed profit)

add: Net profit for the year
Less . :
LesS : provision for income tax
LesS ¢ Deferred tax provision

LesS Dividend paid (for-2012)

Less : LSS from discontinued business ( Green Delta LR Holding)

Less: Prior year adjustment

Add: Transfer from revaluation reserve

Total

. Reserve for exceptional losses (10% of net premium)

consolidated profit and loss appropriation account

Green Delta Insurance company
Green Delta Capital Limited
Green Delta LR Holding Limited
Green Delta Securities Ltd.

Total

Non-controlling interest

Green Delta Capital Limited

Green Delta LR Holdings Limited
Green Delta Securities Ltd.

Total

Balance of fund account

Fire Insurance business
Marine Insurance business
Motor Insurance business

Misc. Insurance business
Total

161,013,468 156,620,948
304,810,589 262,676,034
(131,698,909)  (121,253,618)
(34,722,832) (10,000,000)
(21,380,369) (15,000,000)
(163,090,000)  (102,060,000)
(19,675,601) -
: (13,200,038)

20,648,023 3,230,142
125,904,367 161,013,468
125,904,367 161,013,468
12,498,169 6,879,576

: 119,402,526
134,683,808 -
273,086,344 287,295,570
109 107

- 1,672

235 :

344 1,779
281,874,870 197,743,593
265,351,755 311,444,902
76,171,042 64,519,656
34,766,288 38,122,095
658,163,955 611,830,246

Above business insurance accounts maintained as reserve for unexpired risks based on following percentages on
Premium income excluding Public Sector Business at the following rates

Total Net Premium (without SBC)

Balance of Fund

e 563,749,741 50% 281,874,870
e Cargo 518,228,919 50%| 250,114,460
:::anne s 6,237,295|  100% 6,237,205 |
Mi(:or 162,342,085 50% 76,171 04 ;
Sl 69,532,575 50%| 84,766,267
1,310,090,615 658,163,955

197,743,593
294,612,426
16,832,476
84,519,856

41,530,248
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7.00 Premium deposits

Marine cargo
Total

This represents the amount of premiu
been issued upto the end of the year.

8.00  Estimated liability in respect of outstanding claims wh

Fire

Marine Cargo
Marine Hull
Motor
Miscellaneous
Total

35,960,887

35,960,887

37,048,003
37’048'098

ether due or intimated

m deposited with the company against cover notes for which no policy Hiag

163,048,307 48,149 117
33,819,662 18,880,534
448,998 448 993
11,886,929 7,189,504
16,993,481 7,199,445
226,197,377 81,867,590

9.00 Amount due to other persons or bodies carrying on insurance business

This represents the amount payable to Sadharan Bim
insurance companies on account of re-insurance and co-

Payable against co-insurance premium
Amount due to SBC

Overseas re-insurer

Total

10.00 Sundry creditors

Liability for expenses

Others payable
Provision for income tax (Note : 10.01)

Deferred tax liabilities/(asset) (Note : 10.02)
Unclaimed dividend
Total

10.01 Provision for income tax

Opening balance

Less : Adjustment of provision for tax against advance tax
Add : Addition during the year

Sub Total

10.02 Deferred tax liability/(asset)
Opening balance

Less : Adjustment during the year
Sub Total

a Corporation and other re-insurers and private sector
insurance premium as at December 31, 2013.
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26,465,061 39,504,655
70,725,335 214,190,722
279,501,223 325,258,758
376,691,619 578,954,135
9,727,780 8,829,966
228,818,075 205,380,291
215,935,571 181,212,739
34,441,387 13,061,018
24,719,830 14,217,304
513,642,643 422,701,318
181,212,739 079,338,859
(108526120
34,722,832 1;_.-.000.739
215,935,571 _ 181212
018 (1,036.962

: 000,000
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y

consolidated sundry creditors

Insurance Company Ltd.
reen g::: coallirdiee apsd 513,642,643 422,701,318
en 5 40
e Delta Securities Limited 15,617,218 12,2906
Green 186,099,058 138,974,189
Total 715,358,919 573,973,947
gank overdraft
ercantle Bank (SOD -1894) 72,253,488 -
Total 72,253,488 -

The total due amount has been received from the Mercantile Bank Limited, Mohakhali branch, account no. SOD-

1894, Dhaka-1212 in favor of the company.

lnvestment

ivestment in Government Bond 25,000,000 4,500,000
jvestment in Debentures 4,339,186 5,224,800
investment in quoted shares 1,485,856,088  1,515,985,404
Equity Investment as unquoted share:
Jalalabad Telecom Ltd. 82,384,000 82,384,000
Green Delta AIMS Ltd. 4,500,000 4,500,000
United Hospital 56,100,000 56,100,000
Beximco Pharma Preferred Share 522,700 522,700
Green Delta LR Holding Ltd - 99,999,900
Green Delta Capital Limited 249,999,900 99,999,900
Financial Excellence 1,500,000 1,500,000
CDBL 1,138,890 1,138,890
BD Venture 20,000,000 10,000,000
Swiss Pro BD Ltd. 10,200,000 9,600,000
Green Delta Securities Ltd. 99,999,900
Heritage Life Insurance Company Ltd. 19,500,000 -
Other Investments
Ivestment in GDSL as Margin Loan ( Note: 12.1) 105,000,000 107,500,000
Energypac Power Generation Ltd. 4,972,000 -
The ACME Laboratories Ltd. 26,000,000 -
Total 2,197,012,664 _ 1,998,955,594
Investment in GDSL as margin loan

105,000,000 107,500,000

Margin Loan of Green Delta Securities Ltd.

(106,000,000, 107,500,000

Sub Tota

The amount was invested in GDSL as margin loan @ 10 % interest annually.

|
; cuns‘“idated investment
IWES‘mﬁnt of Green Delta Insurance Co. Ltd. 1,742,01c. CH R O
l”"estrnent of Green Delta Capital Ltd. TRy ‘_ 4zl 34
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Investment of Green Delta LR Holdings Lid. 762,368,606

Investment of Green Delta Securities Ltd.

747,086 679

2,576,351,967 _ 2,487,003 405

Total
13.00 Outstanding premium

Outstanding premium represents installments due as on the Balance S

heet date on account of Marine & Aviation

Business.

Marine hull 16,335,576 23,302,547
Aviation hull 114,332,999 97,982,576
i 130,668,575 121,285,123

14.00 Amount due from other persons or bodies carrying on insurance business

This represents the amount receivable from private sector insurance companies on account of co-insurance

premium and claim as on December 31, 2013.

Co-insurance premium receivable 32,242,715 47,255,259
Co-insurance claim receivable 5,082,439 5,325,117
Amount due from overseas re-insurer 368,157,727 226,821,668
Total 405,482,881 279,402,044
15.00 Sundry debtors ( including advance and deposits)
Advance rent 4,970,204 5,387,060
Advance salary 514,761 481,920
Car lease for employees(advance) 9,161,004 13,051,689
Other advances 314,284,046 260,235,812
Security deposit 1,859,954 1,670,954
Accrued interest 961,040 5
Total 331,751,009 280,827,335
15.A Consolidated sundry debtors
Green Delta Insurance Company Ltd. 074,604,800 201,840,975
Green Delta LR Holding Limited : 149,294,678
gree: ge::a gectj[ rl?i? L|t m:ed 049,609,792 43:
i 26570200 1280
g 550,784,831 36401595
16.00 Cash and cash equivalent
Fixed deposits 706
A 878,156,
STD and current account 2L i 36,8173
Cash in hand o 5% 3’801 589
Total < T a1 s 649
1,200,5::2,454 J‘i-"’l‘r’}/
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co

nsolidated cash and cash equivalent

Green Defta Insurance Company Ltd.

Green Delta LR Holding Limited

Green Delta Capital Limited

green Delta Securities Limited

Total

Land property & office space

Land at cost price
Add: Revaluation value

Total

Land property has revalued as per decision of the board and state

1,200,583,454

918,775,649
235,610,158

181,601,320 59,154,634
160,463,989 2
1,542,658,763 1,213,540,341
800,000,000 21,036,075

- 778,968,925

800,000,000 800,000,000

(six) khatha and 4 (four) chataks situated at 51, Mohakhali G/A , Dhaka-1212,

Furniture &

Fixtures

Fixed Assets (at cost less depreciation)

Cost

As at January 01, 2013

Less : Prior Year adjustment
Additions during the year
Disposal during the year

As at December 31, 2013

Depreciation

As at January 01, 2013
Charge during the year
Disposal during the year

As at December 31, 2013

- Sub tota|

Witten down value of

Nangiole assets (Note 18.1)

Total written down value at

December 31, 2013

;Otal written down value at
ecember 31 , 2012

Office &
Electrical
Equipments

Vehicles

Building

d at new revalued price which was measuring 6

Total

49,179,563 60,634,626 59,137,000 1,023,087,041 1,192,038,230
(1,317,000) = . (1,317,000)
10,097,075 7,391,258 28,977,200 57,640,330 104,105,863
% - (2,250,000) 1 (2,250,000)
50,276,638 66,708,884 85,864,200 1,080,727,371 1,292,577,093
2,458,978 4,547,606| 5,913,700 3,445,805 16,366,089
5,027,664 10,006,333| 17,172,840 7,468,012 40,574,848
. -| (450,000) - (450,000)
8,386,642 14,553,939 22,636,540 10,913,817 56,490,937
50,889,996 52,154,945 63,227,660 1,069,813,554 1,236,086,156
_ - - - 1,473,050
50,889,996 52,154,945 63,227,660 1,069,813,554 1,237,559,206
46,720,585 56,087,029 53,223,300 1,019,641,236 1,175,672,151
' ? -— ="
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18.01

18.A

19.00

19.A

20.00

21.00
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ieargicie assets (computer software)

Opening balance

Add : Addition during the year

Less : Amortization during the year (15%)
Sub Total

Consolidated fixed assets (at cost less depreciation)

Green Delta Insurance Company Ltd.
Green Delta Securities Ltd.

Green Delta LR Holding Limited
Green Delta Capital Limited

Total

Stock of printing, stationery & stamps

Printing

Stationery

Insurance policy stamps
Total

Consolidated preliminary expenses

Green Delta LR Holding Limited
Total

Audit fees

Statutory audit
Half yearly Audit
Total

Investment and others income

Interest on FDR & STD

Net profit from shares trading
Interest on National Bond
Underwriting commission
Dividend income

Interest Income from GDSL
Co-ins service charges
Sundry income

Rental income

Total

{,=57,000
414,000 1,317 000
259,950 o
1,473,050 181700
’ .{_121‘1“;

1,236,086,156

1,175,672,151

8,428,336 ]

7 10,486,705

7,078,988 7,823,168
1,251,593,480 _ 1,193,082 02
1,389,310 1,584,204
34,476 20,155
834,933 1,031 408
2,258,719 2,635,852

£ 291,425

= 291,425

345,000 156,750

= 150,000

345,000 306,750
117,759,634 89,546,062
3,125,202 1,257,579
2,386,021 382,500
859,769 538,522
59,748,500 05,477,561
10,670,833 11,548,611
456,383 3,627,189
615,846 26,231
8,442,209 3,050,360
204,064,397 135,454,615




18

1.

200

consolidated income from share Biisiies
s

Green Delta Insurance Company Ltd.

@reen Delta LR Holding Limited 3.125.902
Green Delta Secuirities Itd. it 1280078
Green Delta Capital Limited 1,195,843 i
. 1,514,212 11,020,071
Less : Inter company income (stock dividend) 5,835,257 15,700,121
Total - :
5,835,257 15,700,121
Consolidated interest & others income
Green Delta Insurance Company Ltd.
Green Delta LR Holding Limited 130i816.488' 101,004,678
Green Delta Securities Itd. Bt s X 48,166,440
Green Delta Capital Limited 20I1 24’9;; 6,824 695”
_ 190,494,758 156,074,858
Less: Inter company transaction 10,670,833 11.548.611
Total 179,823,925 144,526,247
Consolidated management expenses
Green Delta Insurance Company Ltd. 144,959,662 147,528,731
Green Delta LR Holding Limited : 82,105,420
Green Delta Securities Ltd. 62,587,463 ¥
Green Delta Capital Limited 2;22:;'ii:; 212?%?22
: 238 11,548,611
Less: Inter company transaction 2::2;3;2 208 236,628,172

Total

insurance

Claims under policies less re-

Miscellaneous Total

9,753,374 228,271,875

Marine

Marine Motor
Fire Cargo Hull

1725615 81,086:337 295,387 44,941,162

Claims paid during the 9
year
33,819,662

448,998 11 ,886,929 16,093,481 2261 97,377

Claims outstanding at the 168,048:307
i sa4) (448998) (7,189,504 (7.199,446) (81,867.5%9)

glaims outstanding at the (48,1 49,117) (1 8,880,
eginning of the year 853
19,547,409 372,601,
Total amount (Year 05,465 795,387 49,638,587 ,547,
= 4,805 95,999,
2013) 206,62 =
. 31,825,353 9,336,417 201,9648

;‘:tal amount (Year- 128,540,735 32,262,312
12) :
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23.00 Premium less re-insurance

On Direct
Business

Class of business: Re-ins

Accepted : P
Fire 1,286,104,519 - (721,252574)  564851,945 3037, e
Marine Cargo 634,746,415 - (112,390,722) 522,366,693 595047 o
Marine Hull 76,741,245 2,485,561 (72,992,897) 6,233,909 16,787 741
Motor 168,149,988 & (14,373,742) 153,776,246 130,163,005
Miscellaneous 445,225,528 - (375,454,232) 69,771,296 76,822 8gg
Total amount
7,695 2,485,561 (1,296,464,167) 1,316,989,088 1,2
(December 31, 2013) 2,010,909 12,536,182
24.00 Earning per share (EPS)
Basic earning per share (EPS) on net profit after tax 3.69 405
(Par value of Tk.10)
Earnings attributable to ordinary shares: A 229,031,787 237,676,034
Profit as per profit & loss account 304,810,589
Less: Income tax provision 34,722,832
Less: Deferred tax expenses 21,380,369
Less: Loss from discontinued business 19,675,601
Weighted average number of shares: B 62,095,821 58,684,500
Weighted ‘:332;?
Weighted average number of shares: Average Number Number.of
of shares as at Sharacasat
S22 31.12.2012
Shares outstanding as on January 01, 2013 51,030,000 365 51,030,000 51,030,000
Bonus share issued during the year 7,654,500 365 7,654,500 7,654,500
New share issued in 2013 5,103,000 244 ez - o o =
_ 63,787,500 62,095,821 58,684,500
Basic earnings per shares Earnings attrioutable to ordinary 999031795 237,676,034
C=(A/B) = shareholders R %
(Per value of Tk.10) Weighted average number of 62,095,821 58,6842
shares 05
3.69 .
_——'—"".-“-"—H
_.-—-'"'"_H-‘l
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c onsolidated earning per share (EPS)
garnings attributable to ordinary shares:

profit as per profit & loss account
Less: Income tax provision
Less: Deferred tax expenses
Less: Adjustment for GDSL
Less: Loss from discontinued business
Consolidated net profit after tax
Consolidated EPS = Total no. of shares outstanding
during the year

500 Net assets value

230,872,127 234,784,782
333,811,063 269,737,262
47,566,358 19,952,480
21,380,369 15,000,000

14,316,608
19,675,601 .
230,872,127 234,784,782
62,095,821 58,684,500
3.72 4.00

The offer price of the common stock of Green Delta Insurance Co. Ltd. has been determined on the basis of net

assets value, the break up is given below:

A. Assets.

Investment

Qutstanding premium

Amount due to other persons or bodies carrying on insurance business
Sundry debtors

Cash and bank balance

Land , fixed asset & others

Total assets

B. Liabilities

Balance of fund accounts

Premium deposit

Estimated liability in respect of outstanding claims whether due or intimated
Amount due to other persons or bodies carrying on insurance business
Sundry creditors

Bank loan

Total liabilities

Net Assets (A - B)

Number of weighted average shares outstanding during the year
Net assets value per share

/o

2,197,012,664 1,998,955,594
130,668,575 121,285,123
405,482,882 279,402,044
331,751,009 284,879,538
1,200,593,454 926,779,720
2,039,817,925 1,978,308,003
6,305,326,509 5,589,610,022
658,163,955 611,830,245
36,960,887 45,052,169
226,197,377 81,867,599
376,691,619 578,954,134
513,642,643 413,563,484
72,253,488 -

1,882,909,969

1,731,257,632

4,422,416,540

63,787,500
69.33

3,858,352,390

51,030,000
75.61
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26.01

27.00

28.00

Zrior year adjustment:
error or omission by tcial amount of Tk, 13,20 038, T,
' ¥ e

, . ade for previous year's .
Prior year adjustment has been made for previous y t this error. The effect o the restatement on th,

financial statements of 2012 have been restated to ct?rrec1 : 5 finangig
statements is summarised below. There is no effect in 2013.

Lease rental was adjusted incorrectly against lease obligation:

Lease rental was adjusted incorrectly against lease obligation by the total amt;unttof Lk- 9,147,834 in the financig
statements of 2012. Accordingly in the last year the lease obligation was un BFS. ated and lease rentg| eXpenseg
was overstated. The financial statements of 2012 have been restated to correct this emror through Opening retaing
earnings as prior year adjustment. -

Prior year expenditure incorrectly charged as current year revenue expenditure:

An expenditure which was relate to the year 2010 was wrongly charged as revenue ?Xpeﬂdi‘fure in the year 2013,
The financial statements of 2012 have been restated to correct this error through opening retained earnings as prior
year adjustment.

Related party transactions

The Company has centred into transactions with other entities in normal course of business that fall within the
definition of related party as per Bangladesh Accounting Standard-24 "Related Party Disclosure”. The terms of
related party transaction are not significantly different from those that could have been obtained from their parties.
The significant related party transactions are as follows:

Amount in Taka
Green Delta Securities Ltd.  Subsidiaries Intercompany Credit @ 10% 105,000,000
Green Delta Capital Ltd. and  Subsidiaries Rental Income 1,848,405

Green Delta Securities Ltd.,

Number of employees

During the year under audit, there were 522 employees for the full year and 72 employees for less than full year.
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Annexure-|

s of compli?nce of Bangiadesh Accounting Standard
5fa a1 Reporting Standards g s and Bangladesh

ginanc!
Meﬂ statements 3 -
tories 2 N/A
W . . : 7 Applied
| Focounting policies, change in accounting estimates and errors 8 Applied
1 s after the palance sheet date 10 Applied
| Cmstruction contracts P N/A
{ [ncome taxes : 12 Applied
| mqument 16 Applied
ease 17 Applied
‘ Revenue 18 Applied
Employee benefits 19 Applied
i tecounting for government grants and disclosure of governments assistance 20 Applied
[Te effect of change in foreign exchange rates 21 Applied
| |Bomowing cost 23 Applied
' |Related party disclosure 24 Applied
'|Accounting and reporting by retirement benefits plan 26 Applied
' consolidated and separate financial statements 27 Applied
' [vestment in associates 28 N/A
. Ivestment in joint ventures 31 N/A
'|Financial instruments: disclosure and presentations 32 =
|Eaming per share 33 Applied
hterim financial reporting 34 Applied
mpaiment of assets 36 Applied
 [Povision, contingent liabilities and contingent assets 37 Applied
Mangible assets 38 Applied
i fnancial instruments: recognition and measurement 39 =
f h‘-’?ﬁtment property 40 N/A
 Mgricuture 4 N/A
| Name of the BFRS BFRS No. Status
Businebszse pay'm er?t : Eﬁi
o combination -
Ce contracts 4
”‘i:?ents assets held for sale and discontinued operation 5 N/A
o Cia:c;:sftor and evaluation of mineral resources g A
Dpefatfng fuments : disclosure =
Segment N/A

b

Crog

Dfepa,:t.De'ta Insurance Company Limited management has
golon of the financial statements to that extent as applica

| Mhlied with, about which IDRA has special guideline.

i

followed the principles of BAS & BFRS consistently in the
ble to Insurance Company. Some of the standards have not
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~orm “AA”

Classified Summary of Assets as at December 31, 2013

B

“sl. No. | Class of Assets

1 Investment in government bond 25,000,009
2 Shares listed on DSE & CSE (market price) 1,485,856 0gg
3 Debentures 4,339,188
4 |Jalalabad Telecom Ltd. 82,384,000
5 Green Delta AIMS Ltd. (paid up capital) 4,500,000
6 | United Hospital — 96,100,009
7 Investment in GDSL as margin loan (Note: 12.1) ___1050@____09_0_03
8 Beximco Pharma preffered share 522,700
9 Green Delta Capital Limited (paid up capital ) ___24_£F39@___9_g§9_
10 Financial Excellence _M
11 |CDBL 1,138,890,
12 | BD Venture 120,000,000
18 [Swiss Pro BD Ltd. 10,200,000
14 Green Delta Securities Ltd 99,999,900
15 Heritage Life Insurance Company Ltd. 19,500,000
16 Energypac Power Generation Ltd. 4,972,000
17 The ACME Laboratories Ltd. 26,000,000
18 Fixed deposit 1,106,165,429
19 Cash at bank on STD and current account 94,428,025
20 Outstanding premium 130,668,575
21 Amount due from other persons or bodies carrying on insurance business 405,482,881
22 Sundry debtors (including advance and deposits) 331,751,009
23 Land property 800,000,000
24 Fixed assets (at cost less depreciation) 1,237,559,206
25 Stock of stationery and stamps 2,258,719
TOTAL 6,305,326,508

b =

A Q M Nurul Absar

Dilruba Chowdhury
Chairman Vice Chairperson
Nazim Tazik Chowdhury

Deputy Managing Director & CFO

Signed as per our separate report of even date

Dated, Dhaka;
February 05, 2014
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Farzana Chowdhury
Managing Director & CEO
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Compe:". Secretay
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