We have audited the accompanying financial statements of Green Delta Insurance Company Limited, which
comprise the balance sheet as at December 31, 2010 and the profit and loss account, statement of changes in
equity and statement of cash flow for the year then ended and a summary of significant accounting policies and
other explanatory notes.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Bangladesh Financial Reporting Standards along with Rules & Regulation Issued by the Bangladesh Bank.
This responsibility includes designing, implementing and maintaining internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audil. We conducted our
audit in accordance with Bangladesh Standards on Auditing, those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are
free from material misstatement. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures In the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal contral relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Green Delta Insurance
- Company Limited as of December 31, 2010, and of its financial performance and its cash flows for the year then
ended in accordance with Bangladesh Financial Reporting Standards along with other applicable Rules &
Regulation.
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Repart on Other Legal and Regulatory Requirements
We also report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpese of our audit and made due verification thereof; '

b) in our opinion proper books of account as required by law have been kept by the company so far as it
appeared from our examination of those books:

the company's Statement of Financial Position (Balance Sheet), Statement of Comprehensive Income (Profit
and Loss Account) and Statement of Cash Flow dealt with by the report are in agreement with the books of
accounts;

the financial position of the Company as at December 31, 2010 and the profit for the year then ended have
been properly reflected in the Financial Statements, and the Financial Statements have been prepared in
accordance with Generally Accepted Accounting Principles (GAAP) as applicable in Rangladesh.

the expenditures incurred during the year were for the purpose of the business of the Company;

As per section 40-C (2) of the Insurance Act 1938 as amended, we certify that to the best of our knowledge
and belief and according to the information and explanation given to us, all expenses of management
wherever incurred and whether incurred directly or indirectly, in respect of insurance business of the
company transacted in Bangladesh during the vear under audit have been dully debited to the related
Revenue Accounts and the Profit & Loss Account of the Company:

As per regulation 11 of part 1 of the third schedule of the Insurance Act, 1938 as amended, we certify that to
the best of our knowledge and information given to us and as shown by its books, the company during the
year under audit has not paid any person any commission in any form, outside Bangladesh in respect of its
re-insurance business abroad;

Date: Dhaka Ahmed Zaker & Co.
April 12, 2011 ) Chartered Accountants

Green Delta Insurance Company Lig
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Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Balance Sheet
As at December 31, 2010

li-' b i W sl Note
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Capital and Liabilities:

Share Capital ) £

Autharized 4.00 1,000.000,000 500,000,000
Issued, Subseribed and Paid-up 4.00 408,240,000 408,240,000
Share Premium v 2 " =
Reserve or Contingency Account: 5.A 2,518,257,768 1,800,128,850
Reserve for Exceptional Losses 529,355,271 452 324 632
Foreign Currency Fluctuation 2,632,340 2,750,904
Investment Fuctuation Fund 1,601,222,993 1,014,006,150
General Reserve 90,000,000 50,000,000
Dividend Equalization Fund 60,000,000 46,000,000
Revaluation Reserve 235,047 164 235,047 164
Profit & Loss Appropriation Account B.A 545,264,575 242,689,755
Non Controlling Interest 6.B 42,374,196 252
Total Shareholders' equity 3,514,136,539 2,451,058,857
Balance of Fund Accounts; 7.00 386,431,503 363,275,784
Fire Insurance Business 7.01 158,443,222 171,088,982
Marine Insurance Business 7.02 146,495,619 120,801,338
Motor Insurance Business 7.03 48,926,838 43 458 853
Miscellaneous Ins. Business 7.04 32,565,824 27 826,606
Premium Deposit 18,102,700 16,282,624
Liabilities and Provisions: 1,721,381,927 1,059,139,952
Estimated liability in Respect of Qutstanding Claims

whether due or Infimated 9.00. 96,992,886 109,598,723
Amount due to other Persons or Bodies Carrying on

Insurance Business 10.00 656,090,410 454,734,686
sundry Creditors (Including Outstanding Expenses,

Taxes & Provisions ) 11.A 707,371,965 444,806,573
Bank Loan 12.A 260,926,666 50,000,000
Total Liabilities 2,125,916,130 1,438,698,380
Total Liabilities & Shareholders' equity 5,640,052 669 3,889,757,247
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Assets and Properties:

Investment
Outstanding Premium

Amaunt due from other Persons or Bodies Carrying on
Insurance Business

Sundry Debtors (Including Advances and Deposits)

Cash and Bank Balances :

4,483,549,161

2,933,344,620

2,961,892 137
229,395,808

218,150,591
1,074.110,625

1,831,902,051
162,393,139

278,371,361
560,678,049

1,108,456,703

911,823,981 ,
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Fixed Deposits 648,469,916 715,219,935
At Banks on STD & Current Account 458,869,952 196,040,751
Cash in Hand 1,116,835 563,295

(Other Accounts
Land Praperty 21,036,075 21,036,075

27,010,730 23,552,571
Fixed Assets (at Cost Less Depreciation) 24,455 035 21,215,304
Stock of Printing, Stationery and Stamps 1,805,578 2,173,329
Preliminary Expensas 750,117 163,938

5,640,052,669 3,889,757 247

The accompanying notes 1-27 form an integral part of these financial statement.

—~— . — Ao, o
M. Muhibur Rahman

e B Q‘m.t
Dr. Kabir H. Choudhury .
Chairman Vice Chairman Director

Or.M. Aminul Hague

Farzana Chowdhury

_ Syed Moinuddin Ahmed
Additional Managing Director & CFO

Company Secretary

Nasir A. Choutihury
Managing Directot & CED

Signed as per our separate report of same date

deracdioded,

Ahmed Zaker & Co.

Dhaka, April 12, 2011 Chartered Accountants

Grzen Dele2 nsurance Company Lid




Green Delta Insurance Company Ltd.

Balance Sheet

As at December 31, 2010

=

B Amount In Taka Amoun In Ta
e e 31.12.2010 31.12.20¢
Capital and Liabilities:
Share Capital 4.00 ; ¢
Authorized Share Capital .1,000,000,000 500,000,000
Issued, Subscribed and Paid-up :1.00 408,240,000 408,240,000
Reserve or Contingency Account: 5.00 2.283.210.604 1,565,081.686
Reserve for Exceplional Losses 5.01 529,355,271 452,324,632
Foreign Currency Fluctuation 5.02 2,632,340 2,750,904
Investment Fluctuation Fund 5.03 1,601,222,993 1,014,0086,150
General Reserve 5.04 90,000,000 50,000,000
Dividend Equalization Fund 5.05 60,000,000 46,000,000
Profit & Loss Appropriation Account 6.00 435,755,234 166,433,464
Total Shareholders' Equity 3,127,205,838 2,139,755,150
Balance of Fund Accounts: 7.00 386,431,503 363,275,784 )
Fire Insurance Business 7.01 158,443,222 171,088,982
‘ Marine Insurance Business 7.02 146,495,619 120,901,338
Mator Insurance Business 7.03 48,926,838 43,458,858
( Miscellaneous Ins. Business 7.04 32,565,824 27,826,606
5 Premium Deposit 8.00 18,102,700 16,282,624
!
f Liabilities and Provisions
i 1.210,050,003 913,763,052
g Estimated Liability in Respect of Outstanding Claims
whether due or Intimated 9.00 96,992,886 108,598,723
¢ Amount due to other Persons or Bodies Carrying on
C Insurance Business 10.00 656,080,410 454 734,686
C Sundry Creditors (Including Outstanding Expenses,
0 Taxes & Provisions ) 11.00 405,302,832 299,429,643
5 Bank Loan 12.00 51,663,875 50,000,000
f Total Liabllities 1,614,584,206 1,293,321.460
a Total Liabilities & Shareholders' Equity 4,741,790,044 3,433,076,610 _
Ir
"G
el
R
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Assets and Properiies

Investment
Outstanding Premium

Amount due from other Persons or Bodies Carrying

on Insurance Business

3,960,578.,629

2,572,337 767

2,905,299,048
229,395,808

218,150,591

Sundry Debors (Including Advances and Deposits) 607,733,182

Cash and Bank Balances :
Fixed Deposits

Cash in Hand

Land Property

.y AL omen

M. Muhibur Rahman
Chairman

Farzana Chowdhury
Additional Managing Director & CFO

Dhaka, April 12, 2011

Green Delta Insurance Company Ltd,

At Banks on STD & Current Account

Fixed Assets (at Cost less Depreciation)
Stock of Printing, Stationery and Stamps

1,835,337,216
162,393,139

278,371,381

296,236,031

742 815,182

822473910

648,469,916
93,228,431
1,116,835

715,219,935
106,690,680
563,295

38,396,233

38,264,933

21,036,075
15,554,580
1,805,578

21,036,075
15,055,529
2,173,329

4,741,790,044

3,433,076,610

The accompanying nates 1-27 form an integral part of these financial statement.

3 VACY R Qﬁm.t

Dr.M. Aminul Haque
Vice Chairman

Nasir A. Cholidhury
Managing Director & CEQ

Dr. Kabir H. Choudhury

Syed Moinuddin Ahmed
Company Secretary

Signed as per our separate report of same date

Wkl

Ahmed Zaker & Co.
Chartered Accountants
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Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Profit & Loss Account
For the year ended December 31 , 2010

z y - | Note .,‘
Investment Income 70,528,029 38,442,60)
Income from Share Business 22.A 470,051,008 110,814,860
Brokerage Cimmission & Others Less ~ & ’
Direct Expenses _ 146,550,656 58,039,48
Interest & Qthers Income 22.8. - 82445824 101.678 69;
Total Investment Income v 769575517 308,975,
Fire Insurance Revenue A/C 64,537,228 59,715,04-
Marine Insurance Revenue A/C 68,057,213 78,242 44;
Motor Insurance Revenue A/C 7,804,063 2,861,73
Misc. Insurance Revenue A/C (40,728.208) 28,313,06(
Total Revenue Income 99,670,296 112,506,16
Total Income 869,245,813 421,481,
Management Expenses 22.C 196,849,634 69,445,267
Director's Fee 833,750 855,02!
Audit Fees 441,050 250,00
Preliminary Expenses Amortized 54,646 54, 64(
Depreciation 6,912,702 5,832,0!
Total Expenditure 205,091,782 76,437,03
Profit Before Provission & Tax 664,154,031 345,044,51
: Others Provision (8,691,458) (1,235,501
| Profit Before Tax 655,462,573 343,809,01
Share of Non Controlling Party (16,047.610) (60
i Net Profit for the year 639,414,963 343,808,95
I
f
c The accompanying notes 1-27 form an integral part of these financial statement.
i j
€
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c M. MU“‘E“T Rahmean Dr.M. Aminul Haque Dr. Kabir H. Choudhury
& Chalrman Vice Chairman Director
0
8i
it : _
Farzana Chowdhury Nasir A, Choudhury | Syed Moinuddin Ahmed
0 Additional Managing Director & CFO Managing Director & CFO Company Secrstary
In Signed as per our separate report of same date
G
er i
Re Ahmed Zaker & Co.
Dhaka, April 12, 2011 Chartered Accountants
« N0
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ANNUAL REPORT 2010




Green Delta Insurance Company Ltd.

Profit and Loss Account
For the Year ended December 31 2010

-

[ IR S | 1 i i 2
T » Nz _"- Note ‘e..‘. ;:_5,1 e 5.i
Expenses of Management {Not Applicable to any '
Particular Fund or Account) 108,418,441 . 83,505,122 °
5,941,520 5,586,336
Director's Fee 833,750 855,025
Audit Feeg 21.00 250,000 200,000
Depreciation 4,857 770 4531,311 -
Net Profit for the year Carried Down to Profit &
Loss Appropriation Account 562,412,409 277,651,506
TOTAL 676,772,370 336,742,964
Investment & Others Income 22.00 577,102,073 224,236,803
Profit & Loss Transferred From :
99,670,297 112,506,162
Fire Insurance Revenue Account 64,537,228 59,715,041
Marine Insurance Revenue Account 68,057,213 78,242 444
Motor Insurance Revenue Account 7,804,063 2,861,737
Misc. Insurance Revenue Account (40,728,207) (28,313,060}
TOTAL 676,772,370 336,742 964

The accompanying notes 1-27 form an integral part of these financial statement.

M. Muhibur Rahman

('}

VALY R Q,.Jh.t
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Dr.M. Aminul Haque

Dr. Kabir H. Choudhury
Vice Chairman

Chairman Director

Farzana Chowdhury

- S Nasir A.\Choudhury
Additional Managing Director & CFO

Managing Director & CEQ

Syed Moinuddin Ahmed
Company Secretary

Signed as per our separate report of same date

Wil

Ahmed Zaker & Co.

Dhaka, April 12, 2011 Chartered Accountants

Green Delta Insurapce Company Ltd,




Green Delta Insurance Company Ltd.

Consolidated All Business Revenue Account
For the year ended December 31, 2010

dars | Note
808,738,075 705,283 4
Claims Under Policies Re-Insurance 23.00 - 117,508,455 134,243 3
Agency Commission ) 373,229,877 299,479.5
Expenses of Management 317,999,743 271,560.4

Profit Transferred to Profit & Loss Account 899,670,297 112,506,1

Balance of Accounts at the end of the year as
shown in the Balance Sheet 7.00 386,431,503 363,275,

TOTAL

1,294,839,875 1,181,065,37

Balance of Account at the Beginning of the Year 363,275,784 314,564,23
Gross Premium 2,001,310,373 1,601,635, 16
Re-Insurance Premium (1,231,003 982) | (874,948 07
Net Premium 24.00 770,306,391 726,687,08

Gommission on Re-Insurance Ceded 161,257,700 139,814,05:

TOTAL

1,294 839,875 1,181,085,374

The accompanying notes 1-27 form an intearal part of these financial statement.

T Ty /’%m%\ ” 4@&: g,\_*-__ Q
| M. Muhjbu.r Rahman Dr.M. Aminul Haque Dr. Kabir H. Choudhury
i Chairman Vice Chairman Director
[
J Farzana Chowdhury Nasir A. Choughury Syed Moinuddin Ahmed
( Additional Managing Director & CFQ Managing Director & CEQ Company Secretary
f

Signed as per our separate report of same date

=g WZ’“& "é‘- g
F Dhaka, April 12, 2011 Chartered Accountants

N
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Green Delta Insurance Company Ltd.

Fire Insurance Revenue Account
For the Year ended December 31, 2010

g

th i - Fallicu ] =
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Claims Under Policies Re-Insurance
Expenses of Management
Agency Commission

Profit Transferred to Profit & Loss Account

Balance of Account at the end of the year as shown
in the Balance Sheet ( Reserve for unexpired risks )

TOTAL

Balance of Account at the Beginning of the Year
Premium Less Re-Insurance
Commission on Re-Insurance Ceded

TOTAL

385,153,179

352,179,006

40,569,395
155,951,402

33,189,450

143,281,771

188,632,382

64,537,228

158,443,222

175,707,785

59,715,041

171,088,982

608,133,629

582,983,029

608,133,629

582,983,029

171,088,982
317,239,612
119,805,035

133,532,340
343,432,529
106,018,160

608,133,629

ANNUAL REPORT 2010

582,983,029

The accompanying notes 1-27 form an integral part of these financial statement.

. Aomen,

M. Muhibur Rahman
Chairman

VANE. RN Q,Ja_t

| Dr. Kabir H. Choudhury
Vice Chairman Direclor

Dr.M. Aminul Haque

A

Syed Moinuddin Ahmed
Company Secretary

Masir A. Choudhury

Managing Director & CEO

Farzana Chowdhury
Agditional Managing Director & CFO

Signed as per our separate report of same date

Mol

Ahmed Zaker & Co.
Chartered Accountants

Dhaka, April 12, 2011
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Green Delta Insurance Company Ltd.
Marine Insurance Revenue Account

For the year ended December 31, 2010

Note
-221,144.193 190,308,0:
Claims Under Palicies Re-Insurance 2300 | 123,937,163 44.,654.47
Expenses of Management 134,252,822 99,553, 1}
Agency Commissian = 62,954,208 46,100,4¢
Profit Transferred to Profit & Loss Account 68,057,213 78,242 44
Balance of Account at the end of the year as shown

in the Balance Sheet ( Reserve for unexpired risks ) 7.02 146,495,619 120,901,32

TOTAL 435,697,025 389,451,4
. 435,697,025 389,451 87
Balance of Account at the Begining of the Year 120,801,338 128,579,87
Premium Less Re-Insurance 24.00 288,844,358 239,532,67
Commission on Re-Insurance Ceded 25,951,329 21,339,32
TOTAL 435,697,025 389,451,87

The accompanying notes 1-27 form an integral part of these financial statement.

¢ T ey a%"h@'r\ " {Q_M 2).—;‘-\_ QJL‘
I ; ;

M. Muhibur Rahman . Dr. Kabir H. Choudhury
t Chairman Dr,hJj.cgrnglmHgﬁue Director
il
€
a o
& il
C Farzana Chowdhury Nasir A. Ghoudhury Syed Moinuddin Ahmed
, Additional Managing Director & CFO Managing Director & CED Company Secretary
g
fc

Signed as per our separate report of same date

0
In .
Gi M,'MM
&l Ahmed Zaker & Co.
Re Dhaka, April 12, 2011 Chartered Accountants
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Green Delta Insurance Company Ltd.

Motor Insurance Revenue Account
For the Year ended December 31, 2010

Claims Under Policies Re-Insurance
Expenses of Management
Agency Commission

Profit Transferred to Profit & Loss Account

Balance of Account at the end of the year as
shown in the Balance Sheet (Reserve for
unexpired risks)

TOTAL

Balance of Account at the Begining of the Year
Premium Less Re-Insurance
Commission an Reinsurance Ceded

TOTAL

87,333,320 78,221,343

23.00 45,280,414 ~ 42,249,940
20,743,929 17,774,548

21,308,977 - 18,196,855

7,804,063 2,861,737

7.03 48,926,838 43,458,858
144,064,221 124,541,938

144,064,221 _ 124,541,938

43,458,858 35,911,256

24.00 98,693,243 87,667,169
1,912,120 963,513

144,064,221 124,541,938

The accompanying notes 1-27 form an integral part of these financial statement.

.y A

M. Muhibur Rahman
Chairman

Farzana Chowdhury
Additional Managing Director & CFO

Dhaka, April 12, 2011

Green Delta Insurance Company Ltd.

; e 3 Q

Dr.M. Aminl Haque

Dr. Kabir H. Choudhury  *

Vice Chairman Director
Nasir A. Crioudhury Syed Moinuddin Ahmed
Managing Director & CEO Company Secretary

Signed as per our separate reporl of same date

Ahmed Zaker & Co.
Chartered Accountants



Green Delta Insurance Company Ltd.

Miscellaneous Insurance Revenue Account _
For the year ended December 31, 2010 ]

e | [ Amountin Taka | [ Amor
gl = B SV i 31.12.2010 ' 31.12.2
. 115,107,382 84,5749
Claims Under Policies Re-Insurance 23.00 ) 7,721,483 14,1495
Expenses of Management - 7,051,589 10,951.0
Agency Commission i 100,334,310 59,474 4
Profit Transferred to Profit & Loss Account (40,728,207) (28,313 0i
Balance of Account at the end of the year as shown
in the Balance Sheel { Reserve for unexpired risks ) 7.04 32,565,824 27,826.6
TOTAL 106,944,999 84,088.5
Balance of Account at the Begining of the Year 27,826,606 16,540,7
Premium Less Re-Insurance 24.00 65,529,178 56,054,7
Commission on Re-Insurance Ceded 13,589,215 11,493,0¢
TOTAL 106,944,999 84,0885
The accompanying notes 1-27 form an integral part of these financial statement.
—~—7. 7 AL e . e 4. Q
M. Muhibur Rahman Dr.M. Aminul Haque Dr. Kabir H. Choudhury *
Chairman Vice Chairman Director
i
:
t Farzana Chowdhury Nasir A. Cholidhury Syed Moindddin Ahmed
' Additional Managing Director & CFO Managing Director & CFO Company Secretary
C
¢ Signed as per our separate report of same date
8
i
0
In
"G
e1 . ,‘ r’ A (oA
\ i Ahmed Zaker &
Dhala, April 12, 2011 Chartered Accountant’
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Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Profit and Loss Appropriation Account
For the Year ended December 31, 2010

ANNUAL REPORT 2010

Balance Brought Forward from Last Year 242,689,755 - 22,161,898

Net Profit for the Year Brought Down 639,414,963 . 343,808,952

TOTAL 882.104.718 365,070,850

Reserve for Exceptional Losses : 77,030,639 72,668,709
Provision for Income Tax 95,523,240 50,113,103
Last year Profit Transferred to Non Controlling Interest 6,226,264
Dividend Paid : 156,060,000

Cash 102,060,000

Stock -
General Reserve 40,000,000
Dividend equalizaion fund 14,000,000

Balance Transferred te Balance Sheet 545,264,575 243,189,038

TOTAL 882,104,718 365,970,850

Earning Per Share(Tk. 10/= each) 13.32 7.19
P/E Ratio 24.52 23.42

The accampanying notes 1-27 form an integral part of these financial statement.

DR A f\ﬁ’h‘%—\- & 14 ‘Pl_'*'ﬂ Q'Jﬁr
M. Muhiour Rahman Dr.M. Aminul Haque Dr. Kabir H. Choudhury
Chairman Vice Chairman Director

. Farzana Chowdhury Nasir A.\Choudhury Syed Moinuddin Amed
Additional Mariaging Director & CFO Managing Director & CEQ Company Secretary

Signed as per our separate report of same date

Ahmed Zaker & Co.
Dhaka, April 12, 2011 Chartered Accountants
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Green Delta Insurance Company Ltd.
Profit and Loss Appropriation Account
For the year ended December 31 , 2010

",

ek LY i 2010 =72
Balance Brought Forward from Last Year . - 166,433,464 6,450,¢
Net Profit for the Year Brought Down ~ 562,412,400 277,651,5
TOTAL : 728,845,873 284,102.1
—_—
Reserve for Exceptional [ osses 5.01 77,030,639 72,668, 7(
Provision for Income Tax 60,000,000 45,000,0
Dividend Paid ; 156,060,000
Cash 102,060,000
Stock -
General Reserve 40,000,000
Dividend equalization fund 14,000,000
Balance Transferred to Balance Sheet 435,755,234 166,433,
TOTAL 728,845,873 284,102.1
—_— e
Earning Per Share(Tk. 10/= each) 12.31 5
P/E Ratio 26.53 29.
The accompanying notes 1-27 form an integral part of these financial statement.
——‘._.7-—.-.7.,%-3,\@,_\ t {Q&A_’.WQ
M. Muhibur Rahman Dr.M. Aminul Haque Dr. Kabir H. Choudhury’
Chairman Vice Chairman Bt
Farzana Chowdhury Nasir A.\Choudhury Syed Moiruddin Ahmed
Additional Managing Director & CFQ Managing Director & GEO Company Secretary
Signed as per our report of even date
_ Anmed Zaker & Co.
Dhaka, April 12, 2011 Chartsred Accountants
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Cash flows from operating achmhes

Collections from premium and other income
Payments for management expense, re-insurance and claims

2,711,244,182
(2,371,227,892)

Green Delta Insurance Co. Ltd. & Its Subsidiaries

Consolidated Cash Flow Statement
For the year ended December 31,2010

1,920,975,611

(1,777,512,417).

Income Tax paid (49,202,301} (22,686,039)
Net cash provided by operating activities 290,813,989 - 120,777,155
Cash flows from investing activities: ‘

Investment in share (292,773,631) (9,657,174)
Investment in Debenture 1,771,228 1,128,983
Proceeds from sales of share 351,462,463 117,530,572
Dividend income 36,229,571 3,808,556
Purchase of fixed assets (9,436,151) {4,298,470)
Investment in LR Global BD (12,500,000) -
Sales of fixed assets - 404,911
Maturity of investment (Zero coupon Bond) - 322,185
Sale of Gremeen Phone 19,062,400 (2,442,000)
Sale of DBH 1st Mutual fund 50,000,000 (50,000,000)
Beximco Pharma - (522,700)
Green Delfta LR Global Mutual Fund (50,000,000 -
Advanc for Office Space (110,727,863) -
Green Delta Mutual Fund (150,000,000) z
Financial Excellence Lid. (1,500,000) -
Central Depository BD, Ltd (CDBL) (6,833,340) -
Bank Overdraft - (972 6524)
Preliminary Expenses - 54,646
Net cash used in investing activities (175,245,323) 55,356,985
Cash flows from financing activities:

Dividend paid (92,402,134) (1,404,435)
Bank Loan 210,926,666 77,557,803
Share Issue 18,000,000 -
Client Account (55,435176) -
Net cash used in financing activities 81,089,356 76,153,368
Net Increase/(Decrease) in cash & cash equivalents during the year 196,658,021 252,287,508
Cash & cash equivalents at the beginning of the year 911,798,682 659,536,473
Cash & cash equivalents at the end of the year 1,108,456,703 911,823,981

The accompanying notes 1-27 form an integral part of these financial statement,

~ . 7 AL,
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Dr. Kabir H. Choudhury *

Direw
Nasir A, Choudhury Syed Moinuddin Ahmed

Managing Director & CEQ Company Secretary
Signed as per our separate report of same date

M. Muhibur Rahman Dr.M. Ammul Hague
Chairman Vice Chairman

Farzana Chowdhury
Additional Managing Director & CFO

Ahmed Zaker & Co.

Dhaka, April 12, 2011 Chartered Accountants

Graen Delta Insurance Company Lid.
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Green Delta Insurance Company. Ltd.

Cash Flow Statement

Forme year ended December 31,2010

Cash flows from operating activities:
Collections from premium and other income

2,429191,153

1,789,790,826

Payments for management expense, re-insurance and claims (2,252,958 044) . (1,700,889,048)
Income Tax paid (47,982,840 (22,686,039
Net cash provided by operating activities 128,250,268 66,205,741
Cash flows from investing activities: '
Investment in share (228,245 477) 16,907,561
Sales of investment 1,771,228 1,128,983
Proceeds from sales of share 455,767,020 122,550,339
Interest received 3,242,500 4,532,178
Investment in Green Delta Securities Ltd. 15,000,000 (32,499,000)
Dividend income 66,229,571 18,808,556
Purchase of fixed assets (5,356,821) (4,298,470)
Sales of fixed assets = 404,91
Sale of investment (Zero coupon Bend) - 322,185
Sale of Grameen Phane 19,062,400 (2,442,000)
Sale of DBH 1st Mutual Fund 50,000,000 (50,000,000,
Beximca Pharma . (522,700
Receivable from Green Delta LR Holding (26,200,000) -
Recelvable from Green Delta LR Financial Service (716,280) -
Investment in Green Delta LR Holding Ltd, (81,999,800) -
Gresn Delta Financial Service Ltd. 50,000,000 -
Green Delta LR Global Mutual Fund (50,000,000) -
Advance for Office Space (110,727 863}
Green Delta LR Financial Service Ltd. (99,998,900
Green Delta Mutual Fund (150,000,000)
Financial Excellence Ld. (1,500,000) -
Central Depository BD. Ltd. (CDBL) (6,833,340) -
Bank Loan (15,000,000) 33,000,000
Net cash used in investing activities (115,506,862) 107,892,543
Cash flows from financing activities: i "
Dividend paid (92,402,134) (1,404,435)
Net cash used in financing activities (92,402,134) (1,404,435
Net Increase/(Decrease) in cash & cash equivalents during the year (79,658,728) 172,693,844
Cash & cash equivalents at the beginning of the year 822,473,910 649,780,061
742,815,182 822,473,910

Cash & cash equivalents at the end of the year

The accompanying notes 1-27 form an integral part of ?qse financial statement.

ey ey on

Chairman Vice Chairman

Farzanda Chowdhury MNasir A. ' udhury
Additional Managing Director & CFO Managing Director & CEO

Signed as per our report of even daie

Dhaka, April 12, 2011
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Dr. Kabir H. Choudhun,r
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Syed Mafuein Ahmed

Company Secretary

Ahmed Zaker & Co.
Chartered Accountants




Notes to the Financial Statements and significant accounting policies
For the year ended December 31,2010
(Forming an integral part of the financial statements)

1. Legal status and nature of the company
Legal form and stafus of the company

Green Delta Insurance Company Limited was incorporated as a public limited company in Bangladesh on
December 14, 1985 under the Companies Act 1913 as amended in 1994 and commenced ifs operation on
January 01, 1986. The certificate of commencement of Insurance business was obtained from the Controller
of Insurance, Government of People Republic of Bangladesh. The Company is listed in both Dhaka
Chittagong Stock Exchange as a publicly traded Company

Address of registered office and place of business of the company

The registered office of the Company is located at Hadi Mansion, 2 Dilkusha C.A, Dhaka-1000, Bangladesn.
The operations of the Company are being carried out through its 35 Branches located in all over Bangladesh.

Principal activities of the company

The principal object of the company is to carry on all kinds of insurance, guarantee, and indemnity business
other than life insurance business.

2. Significant accounting policies

As per the requirements of BAS 1: "Presentation of Financial Statements” the Financial Statements have heer
prepared on the basis of going-concern concept under generally accepted accounting principles according
the historical cost convention. Requirements as 10 disclosure of financial information warranted by thé
Insurance Act 1938 have been adnered to in presenting financial statements. Such financial statemel
comprises the Statement of Financial Position (Balance Sheet), Statement of Comprehensive Income (Prof
and Loss Account) and Revenue Accounts for specific classes of insurance business in the form set forih i
the first, second and third schedule of the Insurance Act 1938 as amended 2010 in compliance with

Companies Act, 1994

In addition, the Securities and Exchange rules, 1987 (as amended in 1997) requires the production €
Statement of Cash Flow and Statement of Changes in Sharenolders Equity as a part of the Annual Report. i
Securities and Exchange Commission (SEC) of Bangladesh regulates financial reporting practices of listé
companies. Listed Companies are required 10 comply with SES's accounting and disclosure reguirement
The Rules 1987 as amended in 1997, requires listed companies o follow Bangladesh Accounting Standart
(BSA)/ Bangladesn Financial Reporting Standards (BFRS) as adopted by the Institute of Chartefe
Accountants of Bangladesh (ICAB).

Specific accounting policies selected and applied for significant transactions and events are depicted belows
2.1 Basis of preparation

The financial statements are prepared using the accrual basis of accounting except for the cash M
information where the material class of similar item has been presented separately. As per the requireme!
of BAS 1: "Presentation of Financial Statements”. The figures in the financial statements have been round
off to the nearest taka.

I
(
€
i
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2.2 Branch Accounting

The Company has thirty five (35) branches under its umbrella without having any overseas branch up to the
year end December 31, 2010. The accounts of the branches are maintained at the head office level. Only
petly cash book are maintained at the branches for meeting day to day expenses.

i
ANNUAL REPORT 2010

2.3 Public Sector Business

As per Government decision effect from 1st April 1990, following a all the Public Sector Insurance Business is
being undenwritten jointly by Sadharan Bima Corporation and 43 private sector Insurance companies on co-
insurance basis, 50% being underwritten by Sadharan Bima Corporation and the balance equally by 43
| privale sector Insurance Companies.

Company's share of Public Sector Business is accounted for in the year in \‘Nhich the complete statement of
accounts from Sadharan Bima Corporation is received. Accordingly, the company has been considered its
share of Public sector insurance business this year, on the basis of Sadaran Bima Corporation's statement of
the year 2010.

ﬂ'.

2.4 investment in Subsidiaries

The company is a parent company of two subsidiary companies namely Green Delta LR Holdings Limited and
Green Delta LR Financial Services Limited details of which are given below;

R

Green Delta LR Holdings Limited (GDLRH): It is wholly owned subsidiary company of Green Delta Insurance
Company Ltd which was incorporated on 28th July, 2010 with the registrar of Joint Stock Companies &
Firms. The Company subsequently takeover the GDSL from the GDIC and the Company owned 82% of the
total share holdings.

Green Delta LR Financial service (GDLRFSL): It is a wholly owned subsidiary of Green Delta Insurance
Company Ltd and was incorporated on 24th February, 2010 with the Registrar of Joint Stock Companies &
Firms through issuance of certificate of incorporation no. C-827406/10 and the Company owned 100% of
the total share holdings.

Nature of the business of the subsidiaries: The principal object of the subsidiary companies are to carry on

| trade business of indentures, dealers, traders, brokers, importers and exporters, provide merchant banking
services, undenwriting, manage distribute and issue of securities, stock, shares, bonds, debentures, debenture
stack, undertake financial and commercial obligation, merchants exporter and like all other business.

2.5 Basis of Consolidation:

The financial statements of the Company and its subsidiary as mentioned in note no. 2.4 have been
consolidated in accordance with Bangladesh Accounting Standard-27 "Consolidation and Separate Financial
Statements". The total profit of the company and its subsidiary are shown in the Consolidated Statement of
Comprehensive Income (Profit and Loss Account) with the proportion of profit after taxation pertaining to non-
controlling sharenolders being deducted as 'Non-controlling Interest”. All assets and liabilities of the Company
and of its subsidiary are shown in the consolidated Statement of Financial Position (Balance sheet). The
Interest of Non-controlling shareholders of subsidiaries shown separately in the Consolidated Statement of
Financial Position (Balance Sheet) under the heading of "Non-Controlling Interest"

2.6 Statement of Cash Flow

Statement of Cash Flow is prepared in accordance with BAS 7: "Statement of Cash Flows", the Statement of

Cash Flow shows the structure of and changes in cash and cash equivalents during the financial year. Cash

and cash equivalents include notes and coins on hand, unrestricted balance held with the commercial banks.

It is broken down into operating activities, investing activities and financing activities. The direct method is
' used to show the operating activities.

Green Deltz Insurance Company Lid.




According to BAS 7: "Statement of Cash Flows", cash comprises cash in hand and cash equivalents are shop
term, highly liquid investments that are readily convertible to known amounts of cash and which are subjeg
to an insignificant risk of changes in value. Considering the provisions of BAS 7 and BAS 1, cash in hand
fixed deposils and bank balances have been considered as cash and cash equivalents. '

L

2.7 Statement of changes in equily

The statement of changes in equity is prepared in accordance with BAS 1: "Presentation of Financh
Statements"”.

2.8 Fixed assets
a) Valuation of Fixed Assets

Al fixed assets are stated at cost less accumulated depreciation as per BAS 16: “Property, Plant a
Equipment”. The cost of acquisition of an asset comprise its purchase price and any directly attributable cg
of bringing the asset to its working condition for its intended use inclusive of inward freight, duties and ng
refundable taxes.

h) Recognition of Fixed Assets

The company recognizes in the carrying amount of an item of property, plant and equipment the cost
replacing part of such an item when that cost is incurred if it is probable that the future economic be
embodied with the item will flow to the company and the cost of the items can be measured reliably. Nori
expenditure incurred after the assets have been put into operation such as repairs and maintenance of
than major replacements, renewals and or hetterment of the assets are charged off as revenue expenditure
the period in which it is incurred.

c) Depreciation on Fixed Assels

Depreciation is charged on Fixed assets has been calculated on all assets using straight ling athat
accordance with BAS-16 "'Property, Plant and Equipment " at varying rates depending on the class of &
Full depreciation is charged on additions irrespective of date when the related assets are put into Use
depreciation is charged from the month of disposal. Methods and Rates of depreciation are cons
applied in relation o previous year and depreciation rates are as follows:

Furniture & Fixtures 10%
Office & Flectrical Equipment 15%
Vehicles 10%

The gain or loss arising on the disposal or retirement of an asset is determined as the difference betwee
sale proceeds and the carrying amount of the asset and recognized in the statement of comprene
income.

d) Impairment of Assets

In each year the management assess whether there is any indication that the assets may be impaif
accordance with BAS 36: "lmpairment of Assets” considering the current economic situations. Mana
concludes that there is no such indication exists.

2.9 Financial Instruments
Derivative:

According to BFRS 7: "Financial Instruments: Disclosures”, the company was not a party to any der
contract (financial instruments) at the Balance Sheet date, such as forward exchange contracts, G
swap agreement or contract to hedge currency exposure related 10 import of capital machinery 0 be |
\ ‘ 10 lessees in future.

‘;

|
(
I
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Non-Derivative:

Non-derivative financial instruments comprise of accounts and other receivable, borrowings and other
payables and are shown at transaction cost as per BAS 39 "Financial Instruments: Recognition and
Measuremeant”.

o

2.10 Provision for income fax

BAS 12: “Income Taxes" and Income Tax ordinance 1984 have been used for the calculation of deferred tax
and current tax expense respectively. Provision for income tax represents the sum of the current tax expense
and deferred tax expense, b ¢

a) Current fax expense e

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible
In succeeding years and it further excludes items that are never taxable or deductible, The company's liability
for current tax is calculated using tax rates that have been enacted or substantively enacted by the balance
sheet date.

b) Deferred tax expense

Deferred tax is recognized on differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit and are
accounted for using the balance sheet liability method. Deferred tax liabilities are generally recognized for all
taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which such differences
can be utilized.

Deferred tax has not been calculated and not charged or credited to profit and loss account.

2.11 Reserve or Contingencies
a) Reserve for Exceptional Losses

As per Insurance Act 1938 as amended 2010, 10% statutory reserve is maintained out of profit by the
company to meet any possible future claims.

b) Foreign Currency Fluctuation Fund

The Company maintained a Foreign Currency (FC) Account with the Pubali Bank Ltd for the overseas
transactions and creates a reserve for Foreign Currency Fluctuation to avoid future losses due to change in
foreign currency translation rate.

¢} Investment Fluctuation Fund

The Company made investments in the capital market in a large portfolio and income generate from the
investment (realized gain and dividend received) is credited to the Statement of Comprehensive income.
Unrealized capital gain if any is transferred to the Investment Fluctuation Fund subsequently.

d) General Reserve

The Company creates a General Reserve from the current year profit to avoid future contingency.

e) Dividend Equalization Fund

Dividend Equalization Fund is created for making consistent dividend payments consistently to the
shareholders in the event of worst business situation of the company.

Green Delta Insurance Company Ltd,
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2.12 Revenue recognition

The revenue Is recognized after satisfying all the conditions for revenue recognition as provided BAS 18:
"Revenue" in compliance with BFRS 4 "Insurance Contract’. Detailed income wise policy for revenue
recognition is as given under: |

o

a} Premium Income

The income from premium is comprised of the total amount of premium eamed on various classes of
insurance business during the year, the gross amount of premium earmed against various policies,
amount of re-insurance premium due to Private and Public Sector,-the amount of re-insurance commission
earned and the amount of claims less re-insurance settled during the year have all been duly accounted for i
the books of account of the Company. While preparing the final statement of accounts, the effect of re
insurance accepted and re-insurance ceded as well as the effect of total estimated liabilities in respect ol
outstanding claims at the end of the year, whether due or intimated have also been duly reflected in order g
arrive at the net undenwriting profit for the year.

b) Investment Income

Interest income on investments is recognized on accrual basis using effective interest rate as per BAS-1
"Revenue". Portfolio gain on investments in shares is recognized as income and credited to investmel
income in the profit and loss statement as per BAS- 39 "Financial Instrument: Recognition”. Capital gain
recognized when it is realized and recognized as income and credited to investment income in the profit ar
loss statement as per BAS-39 "Financial Instrument: Recognition”. Capital gain is recognized when it
realized.

c) Dividend income
Dividend income has been accounted for only when the right to receive the dividend is established.
2.13 Employee Benefits

Green Delta Insurance Company Ltd. Offers a number of benefit plans which includes Contributary Provid
Fund, Gratuity Fund, Hospitalization Benefit and also Profit and Festival Bonus which have been accounted:
in accordance with the provision of Bangladesh Accounting Standard -19, "Employee Benefit." Bases
enumerating the above benefits schemes operated by the company are gutlined below :

a) Contributory Provident Fund

The Company operates a contributory provident fund for its permanent employees. The fund is appro
the National Board of Revenue (NBR), administered separately by a Board of Trustees and is funded by
contribution from the Company and the employees. This fund is invested separately from the Compa
assets.

b) Gratuity Scheme

GDIC has 2 funded gratuity for all eligible employees who completed minimum 10 (Ten) years of confint
service with the company. This scheme was approved by the National Board of Revenue (NBR) af
administered by an independent Board of Trustee. This fund is invested separately from the Compé
assets. Required amount of gratuity is calculated on the basis, of last basic depending on the leng
service for every completed year as well as proportionate to the fractian period of service as of the end ¢
respective year.

c) Medical Assistance

In addition to the above core benefit schemes GDIC also support Medical Assistance / Annual health ché
benefit and death & disability henefit to his employees as per their requirement.

ANMUAL REFORT 2010




d) Home Loan and Transport Assistance

] To secure long term commitment of deserving employees GDIC introduced Employees Home Loan and
Transport facilities. An employee served in the company for continuous a period of five years (3 years for the
employees started from the position of AVP and above) is entitied to avail the loan to purchase residential
apartment, purchase of land and construction of house thereon efc. Interest rate of the said loan is ranging
from 10 to 15 percent.

ANNUAL REPORT 2010

e) Incentive Bonus

The company has resorted a policy namely Incentive Bonus Scheme for its emplovees who meets certain
criteria based on their annual performance ascertained on net profit after Tax with the approval in the Annual
General Meeting and the paid amount are accounted for the year to which same relates,

2.14 Foreign currency fransaction
a) Functional and presentational currency

Financial statements of the company are presented in Bangladeshi Taka, which is the company's functional
and presentational currency.

Foreign currency transactions are converted info equivalent Taka currency at the ruling exchange rates on the

I
|
) Foreign currency transiation !
|
respective date of such transaction as per BAS 21: "The Effects of Changes in Foreign Exchange Rates". i

Interest on borrowings of fund from different sources is recognized as financial expenses according to BAS

2.15 Borrowing costs |
23: "Borrowing Costs”. Interest represents amount paid and accrued up to the end of the year.
2.16 Related party transactions

The related party is the party who has the significant power in the management process and cast significant
power in the company's affairs and the management duly identified the party is related to the company and
discloses the transactions of the related party as per BAS 24: "Related Party Disclosures”

2.17 Earnings per share (EPS)
The company calculates earnings per share (EPS) in accordance with BAS 33: "Earnings Per Share",
Basic earnings per share

This has been calculated by dividing the basic earnings by the weighted average number of ordinary shares
outstanding during the year,

For calculation of basic earnings and weighted average number of ordinary shares outstanding during the
year, the following formulas have been used: |

Sl. No. Particulars Individual GDIG | Consolidated
a) Earnings attributable to the ordinary shareholders 502,412,409 | 543,891,723
h) Number of Ordinary Shares 40,824,000 40,824,000

o) | Eamings Per Snare Tk12.31 Tk13.32

Basic earnings

This represents earnings for the year aliributable to ordinary shareholders. As there was no preference
' dividend, minority interest or extra ordinary items, the net profit after tax for the year has been considered as
fully attributable to the ordinary shareholders.

Green Dalta Insurance Company Ltd.




Weighted average number of ordinary shares outstanding during the year

This represents the number of ordinary shares outstanding at the beginning of the year plus the numbe
ordinary share issued during the year multiplied by a time-weighted factor. The time-weighting factor s {
number of days the specific shares outstanding as a proportion of the total number of days during the year

Diluted earnings per share

No diluted earnings per share is required to be calculated for the year, as there was no scope for dilg
during the year under review. -

2 18 Provision for liabilities

According to BAS 37: "Provision, Contingent Liabilities and Contingent Assets' the company recognizes
provision in the balance sheet when the company has a legal or constructive obligation as a result of
event and it is probable that an outflow of ecanomic benefit will be required to settle the obligations.

2 19 Events after Reporting Period

a) As per BAS 10: "Events After Reporting Period" there was no adjusting event after reporting period of
importance, non-disclosure of which may affect the ability of the users of the financial statements fo
proper evaluations and decisions.

b) The board of directors of the company proposed a cash dividend of 40% on share capital at the mg
held at head office on April 13, 2011 which would be confirmed by the share holders in the next A
general Meeting (AGM), fully disclosed in Note no.27.

4. Additional information on financial statements
3.1 Responsibility for preparation and presentation of financial statements

The Board of Directors is responsible for the preparation and presentation of the financial statements
section 183 of the Companies Act 1994,

3.2 Compenents of the financial statements

Following the BAS 1: "Presentation of Financial Statements", the company's complete set of fif
statements includes the following components:

a) Statement of Financial Position (Balance Sheet) as at December 31, 2010

b) Statement of Comprehensive Income (Profit and Loss Account) for the year ended December 31, 2
c) Statement of Cash Flows for the year ended December 31, 2010

d) Statement of Changes in Equity for the year ended December 31, 2010

g) Notes to the Financial Statements and significant accounting policies.

3.3 Uncertainties for use of estimates in preparation of financial stafements

The preparation of financial stalements in conformity with the Bangladesh Accounting Standards [§
management to make estimates and assumptions that affect the reported amounts of assets and i
and disclosure of other information at the date of the financial statements and revenues and expenses
the year reported. Actual results could differ from those estimates. Estimates are used for accol

certain items such as depreciation on fixed assets, accrued expenses and income faxes.

3.5 Comparatives

Previous year's figure has been restated and rearranged whenever necessary due to fair presentatio
Financial Statements as per BAS 8 "Accounting Policies, Changes in Accounting Estimate and Errors

|
|
¢
f

3.6 Reporting period

Financial statements of the company cover from January 01, 2010 to December 31, 2010
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Amount in Taka
2010 | 2009
400  Share Capital
Authorised Share Gapital:
100,000,000 Ordinary Shares of Tk. 10 sash 1,000,000,000 500,000,000 : |

The Company increased it's Autharized share capital from Tk. 500 million to Tk.1,000 million and splited it's Iot size from
10 shares @ Tk-100 to 100 shares @ To- 10 each by passing a special resolulation in the Companie's 7th Extra Ordinary
General Meeting (EGM) held on 30th June, 2010 at 11.00 A.M at Hotel Purbani Intsrnational Ld, Dhaka, Bangladesh and
all the formalaties has been completed regarding the said split of its share ithin 28th October, 2010 (record date).

Classification of Shareholders by Holdings: g | 0

No of % of Total Paid -

5.00

5.01

5.02

5.03

Class Interval Sharshollors No of Shares Up Capital

Less than 500 Shares 2,975 555,580 1.36%
501 - 5,000 1,215 2,064,210 5.06% I

5,001 - 10,000 135 1,030,490 2.52%

10,001 - 20,000 82 1,146,880 2.81%

20001 - 30000 23 606,250 1.49%

30001 - 40000 21 724030 1.77%

40,001 - 50,000 18 626,160 2.02%
50,001 - 60,000 15 844,120 2.07% ,
60,001 - 70,000 12 797,600 1.95% |

70,001 - 80,000 5 373,420 0.91%

80,001 - 90,000 4 339,220 0.83%

90,001 And Above a0 31,516,040 77.20%

Total 4,595 40,824,000 100.00%

Reserve or contigency account : Tk. 2,283,210,604

This is made up as follows :

Reserve for exceptional losses
Foreign Currency Fluctuation
Investment Fluctuation Fund
General Reserve

Dividend equailisation fund

Closing Balance

Reserve for exceptional losses : Tk, 529,355,271
This is made up as follows

Opening Balance

Addition during the year (10% of net premium income)
Closing Balance

Foreign Currency Fluctuation : Tk. 2,632,340
This is made up as follows :

Opening Balance

Addition / {L.ess) during the year

Closing Balance

Investment Fluctuation Fund : Tk. 1,601,222,993

This is made up as follows :
Opening Balance
Addition during the vear

Closing Balance

Grasn Delta Insurance Company Ltd.

Amount in Taka

2010 2009
529,355,271 452,324,632
2,632,340 2,750,904
1,601,222,993 1,014,008,150
90,000,000 50,000,000
60,000,000 46,000,000
2,283,210,604  _ 1,565,081,686
452,324,632 379,655,923
77,030,639 72,668,709
529,355,271 452,324,632
2,750,904 3,493,687
(118,564 (742,783)
2,632,340 2,750,904
1,014,006,150 824,826,677
567,216,843 189,179,473
1,601,222,993 1,014,006,150




5.04

5.05

5.4

6.00

B.A

6.B

Amount in Taka

General Reserve ; Tk. 90,000,000 2010 2009

This is made up as follows :

Opening Balance : 50,000,000 50,000,000

Addition during the year ( From Last year's Retained Earnings) 40,000,000 s

Closing Balance 90,000,000 50,000,000

Dividend Equalization Fund : Tk 60,000,000

This is made up as follows : ~ &

Opening Balance 46,000,000 46,000,000

Addition during the year { From Last year Retain Eamnings) ” 14,000,000 L

Closing Balance 60,000,000 46,000,000

Consolidated Reserve or contigency account : Tk. 2,518,257,768

This is made up as follows :

Green Delta Insurance company 2283,210,604 1,565,081 6

Green Delta LR Holding Limited 235,047,164

Green Delta Securities Limited < 235,047.1

Closing Balance 2,518,257,768 1,800,128,850

Profit and Loss Appropriation Account : TK. 435,755,234

This is made up as follows

Opening Balance ( Accumulated Un distributed Profit) 166,433,464 6,450,661

Add: Net Profit for the year 562,412,409 277,651,

Less : Reserve for Exceptional Losses (10% of Net Premium) (77,030,639) (72,668,

Less : Provision for Income Tax (60,000,000} (45,0000

Less : Dividend Paid ( For - 2009)) (102,060,000) -

Less : Transfer ta General Reserve (Far - 2009) (40,000,000)

Less - Transfer to Dividend Equalization Fund (For - 2009) (14,000,000} 3
435,755,234 166,433,46

Gonsolidated Profit and Loss Appropriation Account : TK. 545,264,575

This is made up as follows :

Green Delta Insurance company 435,755,233 166,433,

Green Delta Securities Lid. - 75,5200

Green Delta LR Financial Services Limited (1,526,679)

Green Delta LR Holding Limited 111,036,021 e

Closing Balance 545,264,575 241,953,

Non Controlling Interest : TK.42,374,196

This Consolidated is made up as follows :

Green Delta Securities Ltd. - 4

Green Delta LR Holding Limited 42 373,861

Green Delta LR Financial Services Limited 98

fNon Controlling Interest of GDLR Holdings 237

Closing Balance 42 374,196
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Amount in Taka g
7.00  Balance of fund account : Tk, 386,431,503 2010 | 2009 i
<L
This is made up as follows : 2
: =
Fire Insurance business (Revenue Account Note no.7.01 ) A 158,443,222 171,088,982 P
Marine Insurance business (Revenue Account Note no.7.02} 146,495,619 120,501,338
Mator Insurance business (Revenue Account Note no.7.03) 48,926,838 43,458,858
Misc. Insurance business (Revenue Account Note no.7.04 ) 32,565,824 27,826,606
Closing Balance 386,431,503 363,275,784 *
Reserve for unexpired risks has been made on premium income excluding Public Sector Business at the.
following rates ; e
Total Premium
Balance of Fund
(Without SBC) Beammk
Fire 316,886,444 50% 158,443 222
Marine Cargo 277,409,887 50% 138,704 944
Marine Hull 7,790,676 100% 7,790,676
Motor 97,853,676 50% 48,926,838
Miscellineous 65,131,647 50% 32,565,824
Total 765,072,330 386,431,503
8.00  Premium Deposits : TK. 18,102,700
This is made up as follows :
18,102,700 16,282,624

This represents the amount of premium deposited with the Campany against covernates for which no insurance palicy
has been issued by the company upto the end of the year,

9.00  Estimated Liability in Respect of Outstanding Claims
whether due or Intimated; Tk, 96,992,886

This is made up as follows ;

Fire 45,220,133 38,087,506
Marine Cargo 21,598,589 41,132 232
Marine Hull 448,998 319,553
otor 15,994,750 16,748,250
Miscellaneous 13,730,416 13,311,182
Closing Balance 96,992,886 109,598,723

10.00 Amount due to other Persons or Bodies Carrying
on Insurance Business :Tk. 656,090,410
This represents the amount payable to Sadharan Bima Corporation and other Re-Insurers and private sectorinsurance
companies on account of re-insurance and co-insurance premium as on 31st December, 2010.

This is made up as follows ;

Payable against Co-Insurance Premium 103,953,287 82,538,730
Amount due to SBC 122,607,452 26,883,634
Overseas Re-Insurer 429,529,671 345,312,322
Closing Balance 656,090,410 454,734,686

11.00  Sundry Creditors :Tk. 405,302,832
This is made up as follows ;

Liability for Expenses 8,026,059 8,463,292
Provision for Income Tax & Other Payables 382,118,475 285,465,919
Unclaimed Dividend 15,158,298 5,500,432
Closing Balance 405,302,832 299,429 643

' Green Delta Insurance Company Ltd.




5.04

5.05

S.A

6.00

6.A

6.8
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General Reserve :  Tk. 90,000,000

This is made up as follows :

Opening Balance !

Addition during the year ( From Last year's Retained Eamings)

Closing Balance

Dividend Equalization Fund : Tk. 60,000,000

This is made up as follows :

Opening Balance

Addition during the year ( From Last year Retain Eamnings) -
Closing Balance :

Consolidated Reserve or contigency account : Tk. 2,518,257,768

This is made up as follows :
Green Delta Insurance company
Green Delta LR Holding Limited
Green Delta Securities Limited

Closing Balance
Profit and Loss Appropriation Account : TK. 435,755,234

This is made up as follows :

Opening Balance ( Accumnulated Un distributed Profit)

Add: Net Profit for the year

Less - Reserve for Fxceptional Losses (10% of Net Premium)
Less : Provision for Income Tax

Less : Dividend Paid ( For - 2009)}

Less : Transfer to General Reserve (For - 2009)

Less - Transfer to Dividend Equalization Fund (For - 2009)

Consolidated Profit and Loss Appropriation Account ; TK, 545,264,575

This is made up as follows :

Green Delta Insurance company
Green Delta Securities Ltd.
Green Delta LR Financial Services Limited

Green Defta LR Holding Limited
Closing Balance

Non Controlling Interest : TK.42,374,196
This Consolidated is made up as follows

Green Delta Securities Lid.
Green Delta LR Holding Limited
Green Delta LR Financial Services Limited

Non Controlling Interest of GDLR Holdings
Closing Balance

Amount in Taka

2010 2009
50,000,000 50,000.01
40,000,000 :
90,000,000 50,000,01
" 46,000,000 46,000,0
14,000,000
60,000,000 46,000,
2,283,210,604 1,565,081
235,047,164
. 235,047,
2 518,257,768 1,800,128,
166,433,464 6,450,
562,412,409 277,651,
{77,030,639) (72,668,
(60,000,000 (45,0004
(102,060,000)
(40,000,000}
(14,000,000)
435,755,234 166,4
435,755,233 166,433
. 75,520
(1,526,679)
111,036,021
545,264,575 241,953
42,373,861
98
237 -
42,374,196




2
&
@
Amount in Taka =
L
7.00  Balance of fund account : Tk. 386,431,503 2010 2008 %
=
This is made up as follows : =
=
Fire Insurance business (Revenue Account Note no.7.01 ) : 158,443,222 171,088,982 g
Marine Insurance business (Reveriue Account Note no.7.02) 146,495,619 120,901,338
Motor Insurance business (Revenue Account Note no.7.03) 48,926,838 43,458,858
Misc. Insurance business (Revenue Account Nole no.7.04 ) 32,565,824 27,826,606
Closing Balance 386,431,503 363,275,784
Reserve for unexpired risks has Lsen made on premium income excluding Public Sector Business at the
following rates : .
Total Premium
(Without SBE) Balance of Fund
Fire 316,886,444 50% 158,443,222
Marine Cargo 277,409,887 50% 138,704,944
Marine Hull 7,790,676 100% 7,790,676
Motor 97,853 676 50% 48,926,838
Miscellineous 65,131,647 90% 32,565,824
Total 765,072,330 386,431,503
8.00  Premium Deposits : TK. 18,102,700
This is made up as follows :
18,102,700 16,282,624

This represents the amount of premium deposited with the Company against covernotes for which no insurance policy
has been issued by the company upto the end of the year.

9.00 Estimated Liability in Respect of Outstanding Claims
whether due or Intimated: Tk. 96,992,886

This is made up as follows :

Fire 45,220,133 38,087,506
Marine Cargo 21,598,589 41,132,232
Marine Hull 448,998 319,553
Motor 15,894,750 16,748,250
Miscellaneous 13,730,416 13,311,182
Closing Balance 96,992,886 109,598,723

10.00 Amount due to other Persons or Bodies Carrying
on Insurance Business :Tk. 656,090,410

This represents the amount payable to Sadharan Bima Corporation and other Re-Insurers and private sectorinsurance
companies on account of re-insurance and co-insurance premium as on 31st December, 2010,

This is made up as follows :

Payable against Co-Insurance Premium 103,953,287 82,538,730
Amount due to SBC 122,607,452 26,883,634
Overseas Re-Insurer 429 529,671 345,312,322
Closing Balance 656,090,410 454,734,686

11.00  Sundry Creditors :Tk. 405,302,832
This is made up as follows :

Liability for Expenses 8,026,059 8,463,292
Provision for Income Tax & Other Payables 382,118,475 285,465,919
Unclaimed Dividend 15,158,298 5,500,432
Closing Balance 405,302,832 299,429,643

Green Delta Insurance Company Lid,




11.A

12.00

12.A

13.00

Amount in Taka

Consolidated Sundry Creditors :Tk. 707,371,965 2010

2009

This is made up as follows : .
Green Delta Insurance Comnpany Ltd. : 405,302,832
Graen Delta Securities Ltd. { Less Inter company Transaction)
Green Delta LR Financial Services Limited 2,785,448
Less: Inter Company Transaction
Payable to GDIC (716,280 2,069,168

Groen Delta LR Holding Limited 527,723,537
Less: Inter Company Transaction
Loan From GDIC ( Margin Loan) (135,000,000
Payable to GOIC | Managemet Expenses) (53,376,668)
Interest Payable on Margin loan (31,146,804)
Receivable from GDIC (8,200.000) 299,999,965

299,429,643
145,376,930}

Closing Balance 707,371,965

444 806,57

Bank Loan: Tk.51,663,875
This is made up as follows :
Loan from Bank 51,663,875

50,000,001

Closing Balance 51,663,875

50,000,00

This represents the short term loan amount extented by The Mercantile Bank Limited, account no.001451, Elephant

branch, Dhaka-1205 in favor of the company.

Consolidated Bank Loan: Tk.260,926,666

This is made up as follows :

Green Delta Insurance Company Lid. 51,663,875 50,000,0¢
Green Delta LR Halding Limited 208,262.791

Closing Balance 260,926,666 50,000,0
Investment : Tk. 2,905,299,048

This is made up as follows :

Investment Bond {Govt Bond) 4,500,000 4 500
Shares Listed on DSE & CSE (Market Price) 2,225,575,952 1,410,113
Debentures 8,767,256 10,538,
Jalalabad Telecom Lid. 30,000,000 30,000}
Green Delta Securities Limited (Paid up capital) - 50,000
Green Delta AIMS Ltd. (Paid up Capital) 4,500,000 4,500
BRAC Bank Preferred Share @ 9% 50,000,000 50,000;
United Hospital 56,100,000 56,100]
Investment in GDSL as Margin Loan ( Note no,13.1) 135,000,000 150,000,
Beximco Pharma Preffered Share 522,700 522
DBH Mutual Fund . 50,000,
Grameen Phone - 19,062,
Green Delta LR Holding Ltd ( Paid up Capital) 81,999,900

Green Delta LR Financial Services Ltd ( Paid up Capital) 99,999,900

Green Delta Mutual Fund 150,000,000

Green Delta LR Global Mutual Fund 50,000,000

Financial Excellence 1,500,000

CDBL 6,833,340 :
Glusigg_g_:i_lgnce =_g,905,299,n43 1,835,33 {

Adequate provision has been made against fluctuation of share price.
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Amount in Taka o

. 2010 I 2009 i

13.01  Investment in GDSL as Margin Loan :Tk.135,000,000 2
Margin Loan of Green Delta Securities Lid. 135,000,000 150,000,000 g

Closing Balance , 135,000,000 150,000,000 QZ:

L

Being the amount was invested in GOSL as their margin loan and we accrued 10 % interest on it as yearly basis,

13.A  Consolidated Investment : Tk. 2,961,892,137

This is made up as follows : " o
Investment of Green Delta Insurance Co. Ltd, 2,905,299,048 1,835,337,216

Less: Inter Company Transaction S, (200,000,000}
Paid up Capital of GDLR Financial Services Ltd, (99,999,900}

Green Delta LR Holdings Lid. (81,999,900)

Margin Loan of Green Delta Securifies Lid. (135,000,000) 2,588,299,248 =
Investment of Green Delta Securities Lid, Lid. - 296,564,835
Investment of Green Delta LR Holdings Ltd. 373,592,889 -
Closing Balance 2,961,892,137 1,931,902,051

14.00 Outstanding Premium : Tk.229,395,808

Outstanding premium represents instalments not due as on the Balance Sheet date on account of Marine & Aviation
Business.

This is made up as follows :

Marine Hull 33,693,680 10,384,353
Aviation Hull 196,702,128 152,008,786
Closing Balance 229,395,808 162,393,139

Out of which Tk. 15,222,126 & Tk. 95,954,207 has been realised from Marine Hull & Aviation Hull respectively upto
March 31, 2011

15.00 Amount due from other Persons or Bodies Carrying
on Insurance Business ; Tk. 218,150,591

This represents the amount receivable from private sector insurance Companies on account of Co-insurance premium
and claim at December 31,2010,

This is made up as follows :

Co-Insurance Premium receivable 62,957 560 99,778,824
Co-Insurance Claim receivable 4,755,113 3,448,272
Amount due from Overseas Re-Insurer 150,437,918 175,144,285
Closing Balance 218,150,591 278,371,381

16.00 Sundry Debtors :Tk. 607,733,182
This is made up as follows :

Advance Rent 4,905,285 3,742,420
Advance Salary 158,160 1,113,681
Car Lease for Employzes 21,445,418 23,189,142
Other Advances 467,818,850 265,975,682
Accrued Interest 840,452 457,952
Security Depaosit 1,837,154 1,757,154
Office Space 110,727 863 =

Closing Balance 607,733,182 &336,031

Green Delta Insurance Company Lid.




16.A

17.00

17.A

18.00

Cansolidated Sundry Debtors :Tk. 1,074,110,625

This is made up as follows :

Green Delta Insurance Company Ltd.

Less: Inter Company Transaction

Receivable from GD LR Financial Service Lid.
Receivable from Green Delta Securities Ltd.
Int. Rece. from Green Delta Securities Lid.

607,733,182
(716,280)

(31,146,904)

Amount in Taka

(63,376,668)

Green Delta Securities Ltd. { Less Inter Company Transaction) -
Green Delta LR Holding Limited 559,313,517
Less: Inter Company Transaction

Receivable from Green Delta Ins, Co. Lid. (8,200,000)

Green Delta LR Financial Services Limited
Closing Balance

Cash & Cash Equivalent Tk, 742,815,182

This is made up as follows :

Fixed Deposits

At banks on STD & current account
Cash in hand

Closing Balance

Consolidated Cash & Cash Equivalent Thk. 1,108,456,703

This is made up as follows :

Green Delta Insurance Company Ltd,
Green Delta LR Holding Limited

Green Delta LR Financial Services Limited
Green Delta Securities Ld.

Closing Balance

Land Property : Tk. 21,036,075

This is made up as follows :

This is as per last year accounts

2010 2009
296,236,031 4
(49,280,8¢
'522.493,330 |
3137229
551,113,517
503,778 _
1,074,110,625 560,678,
648,469,916 7152199
93,228,431 106,690,6
1,116,835 563,
742,815,182 822,473
742,815,182 822,473
265,952,212
99,689,309
S 89,350,
1,108,456,703 911,823
21,036,075 21 ,035_

Land property is stated at cost including development cost of the land measuring 6 (Six) khatha and 4

Chataks which is situated at 51, Mohakhali C/A , Dhaka-1212.

ANNUAL REPORT 2010




19.00 Fixed Assets (at cost less depreciation) Tk. 15,554,580

Furniture Office &
This is made up as follows : & Electrical Vehicles Total
Fixtures Equipments
Cost
As at January 1, 2010 22,883,080 38,904,025 2,062,267 63,849,372
Addition during the year 707,633 4,402,688 246,498 5,356,819
Disposal during the year - - = : -
As at December 31, 2010 23,590,713 43,306,713 2,308,765 69,206,191
Fully Depreciated Amount (11,387,537 (20,199.529) (1,354,895) (32.941,961)
Depreciation Chargeable Amount 12,203,176 23,107,184 953,870 36,264,230
Depreciation
As at January 1, 2010 16,717,704 30,402,106 1,674,031 48,793,841
Charged during the year 1,220,318 3,466,078 171,374 4,857,770
Disposal during the year . - o
As at December 31, 2010 17,938,022 33,868,184 1,845,405 53,651,611
Written Down value as at
December 31, 2010 5,652,691 9,438,529 463,360 15,554,580
As at December 31, 2009 6,165,376 8,501,917 388,236 15,055,529
Amount in Taka
2010 2009
19.A  Consolidated Fixed Assets (at cost less depreciation) Tk. 24,455,035
This is made up as follows :

Green Delta Insurance Company Ltd. 15,554,580 15,055,529
Green Delta Securities Ltd. - 6,159,775
Green Delta LR Holding Limited 8,184,175 -
Green Delta LR Financial Services Limited 716,280 -
Closing Balance 24,455,035 21,215,304

Green Defta Insurance Campany Ltd.
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20.00

20.A

21.00

22.00

Stock of Printing, Stationery & Stamps Tk. 1,805,578
This is made up as follows :

Printing
Stationery
Insurance Policy Stamps

Closing Balance

Consolidated Preliminary Expenses: Tk.750,117
This is made up as follows :

Green Delta Securities Ltd.
Green Delta LR Holding Limited

Green Delta LR Financial Services Limited
Closing Balance :

Audit Fees : Tk. 250,000

This is made up as follows :
Stetutory audit

Special audit

Closing Balance

Investment and others Income : Tk. 577,102,073

This is made as follows :

Interest on FOR & STD

Net profit from sale of listed companies shares
Interest on National Bond

Interest on Zero Coupon Bond

Underwriting Commission

Dividend Income

Interest Income from GDSL

Co-Ins Service Charges

Sundry Income

Closing Balance

AMMUAL REPORT 20710

Amount in Taka

2010 2009
1,420,223 1,158,87
12,073 10,264
373,282 1,004,194
. 1,805,578 2,173,326
B 163,93
400,717 A
349,400
750,117 163,03
100,000 60,0
150,000 140,0
250,000 200,0
50,989,024 63,2438
455,767,020 122,550,3
382,500 382,49
- 5-; /
298,079 2 4675
51,229,571 18,799,
14,968,226 15,000,
2,996,830 1,458,
470,823 3284
577,102,073 224,236




22.A  Consolidated Income from Share Business: Tk.470,051,008

228

220

This is made up as follows :

Green Delta Insurance Company Ltd.
Green Delta Securities Ltd,

Green Delta LR Holding Limited

Green Delta LR Financial Services Limited

Less: Inter Company Income (Stock Dividend)
Closing Balance

Consolidated Interest & Others Income : Tk, 82,445,824

This is made up as follows :

Green Delta Insurance Company Ltd.
Green Delta Securities Ltd.

Green Delta LR Holding Limited

Green Delta LR Financial Services Limited

Less: Inter Company Transaction
Closing Balance

Consolidated Management Expenses : Tk. 196,849,634

This is made up as follows :

Green Delta Insurance Company Ltd.
Green Delta Securities Ltd.

Green Delta LR Holding Limited

Green Delta LR Financial Services Limited

Less: Inter Company Transaction
Closing Balance

WCreen Defta Insurance Campany Lt

Amount in Taka

2010 2009
455,676,020 122,550,339
- 3,264,262
44,374,988 et B
500,051,008- 125,814,601
30,000,000 15,000,000
470,051,008 110,814,601
50,898,024 63,243,860
- 53,434,852
38,998,252
7,517,774 3
97,414,050 116,678,692
14,968,226 15,000,000
82,445 824 101,678,692
108,418,441 53,505,122
. 45,940,145
94,379,964 :
9,019,455 :
211,817,860 99,445,267
14,968,226 30,000,000
196,849,634 69,445,267

ANNUAL BEPORT 2010




16£'90€°0LL (z86°c00'1€2°1) 998'612'L £06'060'000'2
82162569 ([ZE055"[GF) - 675 6.07Z1G
£v2'£69'86 (F1¥'20L'8) - /G9'GBE" /0L
162'806' (£80°18/'67) 098'612't 810'0Ly'9G
195'6GE6'08¢ (z61'2y8'L6) - £G1'111'21E
219'682'L1E (816'£2)'629) . 0£5'29¢'9¥6
papag paldanoy ssauisng
[e101 ‘sul-ay ug sul-ay ug J98AIQ UD
96EEe VS| 0SGBFL Pl 0v6'6ve ¢ 6vE20 121265 vh 0GP 'B8LEE
GSP'80G'LL I £8v' 12l L0826 GL2'621 99€'/08'c2 G6E'69S O
(£2.'865 601 (@gL'rie’el) (Dsz'sp2'al) (£55'6LE) (zez'zea'ge) (906485 0R)
989'Z66'06 91¥'08L'clL 05.'766'GL 86681k 685'860'6L eel'0eL' Ly
262 7LL'DEL 6v2'208", 716'680'9k 02g LSO LS EY 89/'08¥'ES
0l SNoaUa9s| 1010 K OB al|
[Ex I[EREIA] 10N - i o

(0102 - Jea) ) junowe [2j0|
SM0ALE|[ISIA

1010/
INH auLEe
obJeq) auLely
ol

: §sau|sng Jo Sse|)

LGE'D0E'022 ML @JueInsuj-ay $So7 Wnjuald

(6007 Jea), ) Junowe [€)0),

{ 01,02 Jeaj ) Junowre ejo]

Jeah au Jo buiuuibag
3 e BuipuEIsing swen

leaf aul
10 pua au Je Bujpuelsing swie)

Jeaf 8y Buyng pled swie

: SAMO||D) SEe apew si Syl

oo've

GGP'80G°ZLL ML @JuBINSUI-8Y SS8] S8ITI04 JOpUN SWIE) 00°€C

‘qs.

ANNUAL REPORT 2010




Amount in Taka

25.00 Earning Per Share (EPS)

EPS — Net Profit after Tax

Total No. of Shares Qutstanding during the year

_ Tk. 502,412,409
40,824,000

25.A  Consolidated Eaming Per Share (EPS)
Consolidaled Nst Profit after Tax

Consolidated EPS = _ : : _
Tatal No. of Shares Outstanding during the year

_ Tk. 543,891 793
40,824,000
26.00 Net Assets Value

The offer price of the common stock of Green Delta Insurance Co. Ltd. has

assels value, the break up is given below,

2010 2009
Tk.12.31 Tk.5.70
Tk.13.32 Tk.7.19

been determined on the basis of nat

A. Assets,

Investment 2,905,299,048 1,835,337,216
Outstanding Premium 229,395,808 162,393,139
Amount due to other persons or bodies carrying on Insurarice 218,150,591 278,371,381
Sundry Debtors 607,733,182 296,236,031
Cash and Bank Balance 742,815,182 822,473,910
Land, Fixed Asset & Others 38,396,233 38,264,933
Total Asstes 4,741,790,044 3,433,076,610
B. Liabilities

Balance of Fund Accaunts 386,431,503 363,275,784
Premium Deposit 18,102,700 16,282,624
Estimated liahility in respect of outstanding claims whether due or 96,992,886 109,598,723
Amaunt due to other persons or bodies carrying on Insurance 656,090,410 454,734,686
Sundry Creditars 405,302,832 299,429,643
Bank Loan 51,663,876 50,000,000
Total Liability 1,614,584,207 1,293,321,460
Net Assets (A - B) 3,127,205,837 2,139,755,150

Number of weighted average shares outstanding during the year

40,824,000

40,824,000

Net Assets Value per share

76.60

52.41

27.00 Even after Reporting Period:

The Board of Dirsctors in their mesting held on April 13, 2011 at head office

Cash Divident at Tk, 4 per share representing 40% of outstanding share capital.

Green Delia Insurance Compary Lid,

have recommended for a payment of
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Compliance of Bangladesh Accounting Standards (BAS) and Bangladesh Financial
Reporting Standards (BFRS)

Name of the BAS BAS no Statul
Presentation of Financial Statements 1 Applie .E
Inventories 2 Applie
Cash Flow Statements 7 Applie
Accounting Palicies, changes in Accounting Estimales and Errors B Applie
Events after the Balance Date 10 Applie
Construction Contracts “ 1
Income Taxes 12
Property, Plant and Equipment 16 Applie
Leases 17 7
Revenue 18 Applie
Employes Benefits 18 Appli
Accounting for Government Grants and Disclosure of Govémment Assistance 20 '
The Eftects of Changes in Foreign Exchange Rates 21 Appli
Borrowing Costs 23 Appli
Related Party Disclosures 24
Accounting and Reporting by Retirement Benefit Plans 26 Appl
Consolidated and Separate Financial Stataments 27 Appl
Investment in Associates 28 Appli
Interests in Joint Ventures 3 1/
Financial Instruments: Presentation 32 Appll
Earnings per Shares 33 Appll
Interim Financial Reporting 34 Appli
Impairment of Assets 36 Appli
Provisions, Contingent Liabilities and Contingent Assets 37 Appll
Intangible Assets 38
Financial Instruments: Recognition and Measurement 39 Appl
Investment Property 40 Appli
Aricutture Al /
Mame of the BFRS BFRS no St
First Time Adaption of BFRS 1

Share Based Payment 2

Business Combinations 3 Appl
Insurance Contracts 4 Appi
Mon-current Assels Head for Sale and Discontinued Operations 5 !
Exploration for and Evaluation of Mineral Resources 6 /
Financial Instruments: Disclosure 7 Appl
Operating Segments 8 |
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Classified Summary of Assels as at December 31, 2010

ANNUAL REPORT 2010

Book Value
&l No. Class of Assets ‘ Taka
1 [nvestment Bond 4,500,000
2 Shares Listed in Dhaka Stock Exchange Lid. 2,225,575,952
3 Beximco Pharma Preferred Share 522,700 ;
4 Green Delta Mutual Fund - 150,000000
5 Debentures 8,767,256
6 Jalalabad Telecom Lto. = 30,000,000
7 United Hospital ’ 56,100,000
8 BRAC Bank Preferred Share 50,000,000
9 Green Delta LR Holding 81,899,900
10 Green Dalta LR Global Mutual Fund 50,000,000
ik Green Delta LR Financial Service Ltd. 99,899,900
12 Financial Excellence Ltd. 1,500,000 q
13 Central Depository BD. Ltd 6,833,340
14 Fixed Depasit 648,469,916
15 Cash at Bank on STD and Current Account i 93,228,431
16 Cash and Cheque in Hand and on Transit 1,116,835
17 Qutstanding Premium 229,395,808
18 Amount due from other persons or bodies carrying on Insurance 218,150,591
19 Sundry Debtors (including advance and deposits) 607,733,182
20 Land Property 21,036,075
21 Investment in Green Delta Aims Ltd. 4,500,000 |
27 Investment in GDSL 135,000,000 | '
23 Fixed Assets (at cost less depreciation) 15,554,580 [ |
24 Stock of Stationery and Stamps 1,805,578
TOTAL 4,741,790,044
[
[
& " : Rx-s Q.
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M. Muhibur Rahman Dr.M. Aminul Haque Dr. Kabir H. Choudhury :
Chairman Vice Chairman Director

Farzana Chowdhury Managing Director & CEO Company Secretary

Additional Managing Director & CFO

|

Dhaka, April 12, 2011 Ahmed Zaker & Co. |
: Chartered Accountants j

|

Nasir AjChoudhury Syed Moinuddin Ahmed ‘

Green Delta Insurance Company Ltd “




