








year. Chairman of the company and the chief guest,
A. Q. M. Nurul Absar delivered the inaugural speech of
the conference. Managing Director and CEO of Green
Delta Insurance, Farzana Chowdhury declared the
target for the year 2014. Advisor of the company Mr.
Nasir A Chowdhury also gave his insights regarding
the business status of the company. Senior Additional
Managing Director, Farid A. Choudhuri; and Consultant,
A. S. A, Muiz; were also present in the dais. All the
Management Committee members, Zonal Heads,
Branch Managers, along with other senior officials
participated in the conference. The conference ended
with a colorful Borshoboron Program which included
Baishakhi Fair, Cultural show followed by dinner for all
the employees.

Green Delta Borshoboron 1421

Green Delta Insurance always honors and celebrates the
diversity of the culture of Bangladesh. Pahela Baishakh
is one of them of our glorious culture. Last year, Green
Delta Insurance celebrated Pahela Baishakh 1421 with
a grand borshoboron program on 13™ April at Gulshan
Shooting Complex. The program was attended by all
the employees of Green Delta from all over the country.

Renowned artists performed in the program. There was
also a carnival in the program where employees took
up stalls to sell and display pahela baishakh items like
sarees, kamiz, Punjabi, food items, ornaments, toys
etc. Among other attractions- monkey dance, fortune
telling parrot, balloon shooting were prominent. The
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management handed over special prizes to the branch
managers and zonal heads who reached their business
targets. The program ended with a raffle draw where
the 1%t prize was return ticket of Dhaka-Bangkok-Dhaka.

Nibedita- Every Woman'’s Partner

National poet of Bangladesh Kazi Nazrul Islam
mentioned, the half achievement of the world came
with the hands of women. The United Nation conveys
message that, empowering womens to participate
fully in economic life across all sectors is essential to
build stronger economies, achieve internationally
agreed goals for development and sustainability and
improve the quality of life for women, men, families
and communities. In efforts to move on gender



equality and empower women, the private sector is a
key associate. Research signifying that gender diversity
helps businesses perform better signals that self-
interest and common interest can come together. Now
a day, it appears as a doctrine that it is must to establish
high-level corporate leadership for gender equality and
promote equality through community initiatives and
advocacy as well.

Bangladesh had begun to ensure these needs long
ago. But, as a matter of fact, the achievements are not
adequate till now. Keeping the needs of the society,
Green Delta Insurance Company Limited launched
Nibedita- the first Insurance product for the women
in Bangladesh. Nibedita is a comprehensive insurance
scheme catering to the needs of urban and rural
women of our country. This product comes with a wide
range of coverage for accidental death, bodily injury
due to accident, death during child birth etc. It also
has extended coverage and trauma allowance for acid
victims, rape, robbery etc. Managing Director and CEO
of Green Delta Insurance Ms. Farzana Chowdhury tells
elaborately on this product. “Green Delta Insurance
Company Ltd. has created a platform for growth,
corporate governance, youth leadership and specially
women empowerment. 52% of our population iswomen
today and when it comes to human rights, women are
always the ones that get neglected and their rights
are frequently violated. Nibedita has been launched
keeping the needs of the females of our nation in mind.”

Nibedita was launched in 2013 on pilot basis. Now it has
hit the market officially. Successful female entrepreneur
and eminent media personality Ms. Shomi Kaiser is
the first woman who avail this product. Green Delta
honoured her with an award for being the encouraging
woman.

Nibedita is every woman's partner. If one
comes forward to avail the product, some
questions will be asked.

1. Have you any physical or other defect or weakness
of any kind to the best of your knowledge and belief?

2. Whatinjuries, diseases or illness do you have?

3. Has any Company or Insurer in respect of life injury,
disease or illness insurance declined or repaired
special terms to insure you?

4. Do you wish to insure against accident resulting
from (These risks can only be insured by special
agreement):

(a) Polo

(b) Hunting

() Mountaineering

(d) Motor Cycling (as driver or passenger)
(e) Racing of any kind other than on foot

5. Approximately how many journeys as a passenger
of a scheduled airline will you make yearly?

6. Have you any other life or Personal Accident
Insurance?

Nibedita's objectives is to providing affordable
comprehensive insurance. Only females can get
coverage from this product. It ensures the best
available insurance facilities and best insurance service
in urban and rural areas. The woman who wants to self
dependent, Nibedita is the right product for her.

How this policy’'s scope of cover?

It'snownotadifficulty toknow. Nibedita coversaccidental
death, bodily injury due to accident causing permanent
or partial disability. One can die or be a disabled person
due to insect, snakes or animal bites. Death or bodily
injury may happen due to flood, earthquake, landslide,
cyclone and other natural calamities. One family might
be devastated due to riot and strike, civil commotion. A
child birth or caesarean operation at the time of child
birth could bring the fatalities. Nibedita will give the full
coverage in these kinds of helplessness. Besides these,
Nibedita offers some extended coverage. Due to fire/
lightening, riots, storm, typhoon, flood, cyclone and
earthquake, one's household goods/personal effects
could be damaged. The insurance product will be there.
Trauma allowance in case of rape, road bully, robbery,
acid victim is also a part of Nibedita.

key information of the insurance Product

Nibedita product is affordable for all women. The net
premium starts frome 580/- per person (including VAT).
Maximum cover of up to worth BDT 10, 00, 000 (Ten Lakh
Taka). Nibedita assures hassle free claim management.
As well as, Nibedita has some major exclusions. Nibedita
will not cover pre existing disability. Death, injury or
disablement arising from or trussing from or traceable
to whilst under the influence of intoxication, liquor and
drugs are not convincing also. Death or injury caused
by convulsions of nature, suicide, intentional self injury,
insanity War, invasion, foreign army, hostilities, civil war,
Rebellion, revolution, insurrection, mutiny, lockout,
military or usurped power will not be covered. Nibedita
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will not consider A group of malicious persons acting
on behalf of or in connection with any organization,
conspiracy, confiscation, commandeering, requisition
or destruction or damage by order of any government
de jury or de facto or by any public authority, Nuclear
reaction, nuclear radiation or radioactive contamination.

Workshop on Anti Money Laundering

Money laundering is a act of criminal offence in all over
the world. We don't have another choice to strengthen
our system and conscience to fight the criminalities. To
raise awareness on Anti Money Laundering, Professional
Advancement Bangladesh Limited (PABL) organized a
day long workshop for Green Delta Insurance Company

i D = R
Workshop on Anti Money Laundering

Limited at the capital last year. This is the first time such
an initiative had been taken in the non life insurance
sector of our country.

Mr. Nasir A. Choudhury, Advisor of Green Delta
Insurance Company Limited was the chief guest of the
workshop while Mr. Md. Quddus Khan, Member and
Acting Chairman of the Insurance Development and
Regulatory authority was the guest of honor. Ms. Farzana
Chowdhury, Managing Director and CEO of Green Delta
Insurance Company Limited, who is also the Director of
PABL was the day chair. The workshop was attended
by Management Committee members, Branch Anti
Money Laundering Compliance Officers (BAMLCO) and
Underwriters from Green Delta Insurance Company
Limited. Senior officials from BFIU, Bangladesh Bank
and IDRA gave presentations on the related topic.

Green Delta meets Bangladesh Bank
Governor

Green Delta Insurance Company Limited has
an excellent record in insurance sector. But, the
achievements were not come without the support and
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blessing of the conscientious persons of our country.
Last year, the leading general insurance company of
Bangladesh called a meeting with The Governor of
Bangladesh Bank Mr. Atiur Rahman. In the meeting,
Managing Director and CEO of Green Delta Insurance
Ms. Farzana Chowdhury and Mr. Atiur discussed their
ongoing and upcoming products and projects.

Ms. Farzana highlighted their products namely
Nibedita- Comprehensive Insurance Scheme for
women, Niramoy-Micro health insurance for the rural
people, Corporate Health Insurance, personal accident
insurance for migrant workers and Crop insurance. She
stressed on the shortcomings of our insurance industry
and how they can be overcome with the support of
Bangladesh Bank. Mr. Atiur Rahman gave assurance to
stretch their supportive hand toward the development
of this sector.

The meeting was also attended by Syed Moinuddin
Ahmed, Deputy Managing Director and Company
Secretary of Green Delta Insurance, Mr. T H Forhad,
Senior Executive Director of Green Delta Insurance,
Mr. Shubasish Barua, Deputy Senior Vice President of
Green Delta Insurance, Mr. Azizur Rahman, General
Manager, Human Resource Department of Bangladesh
Bank and other high officials from Bangladesh Bank.

AAA Rating

An insurance company's credit rating assesses the
ability of the insurers concerned to honor policy-holder
claims and obligations on time. Last year, Green Delta
Insurance Company Ltd. had been awarded the highest
level of rating accreditation that is AAA by the credit
rating company CRAB. Green Delta is the only insurance
company known to be awarded by this highest level of
rating in the country. AAA means - Insurance Companies
rated ‘AAA" have extremely strong financial security
characteristics. ‘AAA’ is the highest Insurer Financial
Strength Rating assigned by CRAB.

Green Delta thinks, this achievement has been possible
because of the visionary guidelines from the Board
of Directors as well as outstanding planning and
executions by the Advisor Managing Director and CEO
and the entire Management. The company signifies
dedicated hard work of each members of the GD family
including subsidiaries Green Delta Securities, Green
Delta Capital, Professional Advancement BD and GD
Assist. The insurance family pleased to convey their
gratitude to its ever supportive clients, stakeholders,
policy makers, regulators and partners from both
national and international level.
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Corporate night in Chittagong Branch

Green Delta Insurance Company makes success in its
goal. It's not possible without the valuable contributions
of its stakeholders and well wishers. GDIL recognizes
this importance. In this perspective, The Company
organizes events like corporate nights to amuse the
partners to be more enthusiastic, keen and associated.
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In August 2014, the leading non life general insurer
of the country organizes a corporate night for its
valuable corporate business partners in the Peninsula
Chittagong. The business partners of the company were
swift to response. They attended the event in a speedy
and humble manner. The guests of the evening were
a large number of corporate business partners mostly
from Chittagong region.

The Managing Director and CEO of the company Ms.
Farzana Chowdhury was officially introduced to the
guests of the evening. Mr. Nasir A Choudhury, Advisor,
Mr. A'S A Muiz Consultant and notable business icons
spoke in the event. The Program was followed by dinner
and cultural program performed by local talented
artists of Chittagong.

Half Yearly Business Conference 2014

How an insurance company can succeed? So
it is thinkable. Insurance sector is promising in
Bangladesh. It goes without saying that, a success
can be achieved by a reflecting policy and a better
performance status. Insurance companies have to
make sure the best performance based on their
customer demands. On that demand, they need to
sum up their activities and growth.

JUAFNE RN ENNNEE NN

Green Deltalnsurance Company Limited is committed to
perform well and make their stakeholders satisfactory.
In order to ensure that promise, the company assesses
its own work regularly. In every half year, the company
arranges a conference. In August 18, 2014, a conference
was held at the head office of Green Delta Insurance
Company's head office in Mohakhali.

In the conference, there was a thriving discussion
about the target set in the annual business conference.
Current standing of the company was analysed also
as well. Zonal heads and the branch managers were
insightful enough. They presented their half yearly
business performance. In that enthusiastic dialogue,
discussants locate the company's goal for the next half
of the year. The management was convinced. So they
endorsed their work in encouragement.
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The Half Yearly Business Conference was cherished by
the inaugural speech of the chairman of Green Delta
Insurance Company Limited, A. Q. M. Nurul Absar. He
was the chief guest of the program. Advisor Mr. Nasir
A. Choudhury, Managing Director & CEO Farzana
Chowdhury, Senior Additional Managing Director, Farid
A. Choudhuri; Consultant, A. S. A. Muiz and Additional
Managing Director, Golam Mustafa were also present.
Other senior officials participated in the conference.

Green Delta Insurance hands over
Nibedita policy to Ms. Shafina
Rahman, Governor of Rotary
International District 3281 (Dhaka)

Nibedita is a comprehensive insurance scheme catering
to the needs of urban and rural women of our country.
Last year, Green Delta handed over Nibedita policy to

Ms. Shafina Rahman, Governor of Rotary International
District 3281 (Dhaka). Ms. Shafina Rahman is the first
woman governor of a rotary district in the country.
Managing Director and CEO of Green Delta Insurance
Ms. Farzana Chowdhury, who is the first female Managing
Director and CEO in the Banking and Insurance industry
of Bangladesh, handed her the policy.

Ms. Shafina Rahman encouraged every woman present
at the policy handover ceremony to avail Nibedita
policy to safeguard their future. Green Delta Insurance
Company Limited launched Nibedita- the first Insurance
product solely for the women in Bangladesh.

Green Delta Insurance Launches GD
Health

Malaysian health treatment is globally convincing
today. The doctors of the country are competent in
the treatment and management of diseases. They is
a health system equipped superbly as the doctors
are with state-of-the-art medical equipment and
technology. Many people of Bangladesh are traveling to
Malaysia to seek better health treatment. Green Delta
Insurance Company Limited, the only AAA rated non life
insurance company of Bangladesh are helping these
people with their support in this principle.

Last year, Green Delta Insurance Company Limited
and Malaysia Healthcare Travel Council signed an
agreement to give health support for the people of
Bangladesh. Accordingly, GD Assist, a subsidiary of

Green Delta Insurance

Launches GD Health and
Humurking Dinner
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GDIC has partnered with some of the top hospitals in
Malaysia to provide Malaysian healthcare services. The
launching ceremony of the product named GD Health
was organized in the capital last year. GD Health, the first
ever comprehensive insurance scheme in Bangladesh
offering Global Emergency Medical Evacuation Services
targeting corporate, professionals and entrepreneurs.
Ms. Rupali Chowdhury, Managing Director of Berger
Paints is the first customer of the insurance scheme.

Honorable Minister for Health and Family Welfare
of People’s Republic of Bangladesh, Mr. Mohhamed
Nasim MP was the chief guest of the event. While the
honorable State Minister of Finance of People’s Republic
of Bangladesh, Mr. M A Hannan MP, H.E Norlin Binti
Othman, High Commissioner of Malaysia in Bangladesh,
Mr. M Shefaque Ahmed, Actuary; Chairman of Insurance
Development and Regulatory Authority and Mr. Nasir A
Choudhury, President of BMCCI graced the occasion as
special guests.

Ms. Farzana Chowdhury, Managing Director and CEO
of Green Delta Insurance who is also the Director of
GD Assists hailed about the image of ‘GD Health' and
the joint collaboration of Green Delta and MHTC. She
mentioned that, the insurance family has been always
a pioneer in innovative insurance product addressing
the national issues. GD health is no different from that.
Green Delta is hopeful to give the best possible services
to the people with their prompt claim settlement
process and global emergency medical evacuation
services. Representing MHTC, Ms. Dolly Lim, Senior
Manager in-charge claimed of the betterment of the
health system of Malaysia. She mentioned that Malaysia
certainly has what it takes to compete against the
world's best in healthcare travel with their numerous
medical offerings.

Green Delta Hands over health
insurance policy to National Hockey
Players

Green Delta has a long relationship with Bangladesh
Hockey Federation. The company has taken initiative
to strengthen the scenario of hockey players. Last
year the hostel of the hockey players were renovated
with the assistance of Green Delta. The company is
the proud sponsor of hockey league. Last year, Green
Delta insurance company Limited inked a deal with
Bangladesh Hockey Federation regarding Health
Insurance.

Under this agreement, all the players of national
hockey team will get health insurance coverage. This is
the first of its kind policy handover in the Bangladesh
insurance industry. The signing ceremony took place
at the capital, Dhaka. Managing director and CEO
of Green Delta Insurance Ms. Farzana Chowdhury
handed over the policy to Air Marshall Muhammad
Enamul Bari, ndu, psc.
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CLAIM MANAGEMENT AND DETAILS OF OUTSTANDING
CLAIMS(IBNR AND IBNER) WITH AGING THEREOFW_I

—

GENERAL INSURANCE CLAIMS

Preface:

Before going into the claims, we have to realize first,
whatitis and how it arises? General Insurance organizes
through employment of marketing personnel and the
management members must be marketing oriented
which means everybody should have vast public
relations. So marketing people offers commitment to
pay claim when a loss occurs as per terms, conditions of
the policy. Hence, offer and acceptance of the contract
when matured an insurance documents issued as
evidence to the insurance contract. This document/
policy has to deal with terms, conditions, provisions,
exclusions, exceptions including warranties relating
to the class of risks. Insurance policy should maintain
clarity as well as correctness in terms of grammar so as
to maintain unqualified interpretation which of course
avoids misunderstanding & confusions in assessment
of loss and determine the proximate cause of loss

Preparation of policy schedule holds utmost importance
to avoid misunderstanding, misconception with the
insured. In describing all relevant particulars should be
complete in itself and self-explanatory.

Claims in progress:

Staffs and officers of Green Delta Insurance Company
Ltd. always alertin 24-hrsto receive claim intimation over
phone or email and immediately we advise competent
surveyor to rush over there and take all evidence from
the very beginning of a mishap until finalization of a
report. Meanwhile, we require preliminary report to
provide a note of possible liability on the occurrence.
On receipt of the relevant papers/documents from the
insured/client at the same time receipt of survey report
our management put highest effort to fulfill satisfactory
claim settlement within the purview of relevant
insurance policy. Simultaneously we provide necessary
information to reinsurance department to fulfill their
part of responsibility with due promptness.

The difference between claims management and claims
handling: The key distinction is between management
and handling. Claims management encompasses
following ideas:

= The carrying out of the entire claims process from
notification to review of performance

= |ncluding within the review of performance the
monitoring of claims expenses, legal costs and
claims settlements
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= For self-insurers the review of performance would
include attempting to minimize future losses in
order to reduce claims cost.

Nevertheless, claims management may define as:
the carrying out of the entire claims process with a
particular emphasis upon the monitoring and lowering
of claims costs.

The phrase ‘claims handling’ was the traditional term for
insurance companies handling the various stages of the
claim process. Critically, however, it encompasses none
of the risk management issues and instead emphasis
the functions of claims review, claim investigation and
claim negotiations - arguably the most problematical
elements of claims work. We can define claims handling
as: the original term for handling the claim process
with emphasis upon claim review, investigation and
negotiations, but excluding risks management issues.

The Role of Claims Department: The claims department
is one of the key departments of an insurance company.
The claims department has main roles:

= Strategicrole: to provide the insurance/reinsurance
company with a high quality of service so that it can
differentiate itself from its competitors for even
to outsource this function if it is unattainable in-
house.

= Cost monitoring role: to ensure that the amount
paid on any claim is contained within the
parameters of the contractual relationship as far
as possible.

= Service:to meet or exceed customers' expectations
regarding the quality of service, with particular
regard to the speed, manner and economic
efficiency of the service.

= Management: to meet or exceed the standards of
service set and to operate within budget.

Reinsurance & Claims Handling: the essential difference
between insurance claims handling and reinsurance
claims handling is that reinsurance claims handling
involves negotiation between two insurance specialists
in a business environment where a continuing business
relationship may exist. Insurance claims handling, in
comparison, often involves an insurance specialist
negotiating with a member of the public where a



continued relationship is unlikely if the claim settlement
falls to meet the insured’s expectations. However, in
the case of large insurance claims, insurance specialists
or lawyers are likely to represent both the insured and
the insurer. Similarly, where large and/or problematic
reinsurance claims are involved, specialists such as
reinsurance consultants are likely to be engaged.

10.2 DISCLOSURE PERTAINING

Last but not the least; claims department should also
bear in mind the under noted factors, which are vital
in claims management as well as claims handling: the
factors are detecting fraud, lowering the cost and
avoiding litigation.

TO SOLVENCY MARGIN

GREEN DELTA INSURANCE COMPANY LIMITED

Assets, Liabilities and Solvency Margin
For the year ended as at 31 December 2014

(Taka in million)

| Class of Net Gross| Factor G.P. after| 20% of | 20% of NP| 20% of ( NP

Business Premium| Premium application GPF & GPF) which

of Factor is higher

1 Fire 294.41 1,166.95 0.50 583.48| 116.70 58.88 116.70

2 Marine Cargo 987.41 881.13 0.70 616.79| 123.36 197.48 123.36

3 Marine Hull 26.76 71.96 0.50 35.98 7.20 535 7.20

4 Motor 106.62 176.57 0.85 150.08 30.02 21.32 30.02

5 Misc 107.07 384.76 0.70 269.33 53.87 21.41 53.87

Total 1,522.27 2,681.37 331.15
Total Assets as per Balance Sheet 6,599.36 Total Liabilities

Less: Sundry Creditors 448.65

Amount due from others 477.60 Amount due to others 407.14

Outstanding premium 72.04 Provision for income tax 51.40

Furniture & Fixture 49.89 Deposit Premium 40.96

Reserve for Unexpired risk 500.55

599.53 Reserve for exceptional loss 990.74

(A) Total Assets 5,999.83 (B)Total Liabilities 2,439.44

= Solvency Margin Available (A - B) 3,560.39
= Required Solvency Margin 331.15
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I_1O.3 ACCOUNTING RATIOS PERTAINING TO_I

L

INSURANCE SECTOR

i

Accounting Ratios Pertaining to Insurance Sector 2014 2013 2012 2011 2010
(% ) of Reinsurance Premium Ceded on Gross Premium 54.42%| 49.61%| 53.42%| 63.34%| 61.51%
R/l Commission Earned on Gross Premium 7.36% 7.05% 8.16% 9.27% 8.06%
R/l Commission Earned on Net Premium 16.15% | 13.99%| 17.52%| 2528%| 20.93%
Net Claim Incurred on Gross Premium 12.93% | 14.26% 7.76% 521% 5.87%
Net Claim Incurred on Net Premium 28.36% | 2829%| 16.66%| 14.20%| 15.25%
Underwriting Result on Gross Premium 11.41%| 11.03%| 11.45% 5.28% 4.98%
Underwriting Result on Net Premium 25.03% | 21.88%| 24.58%| 14.40%| 12.94%
Management Expense (Revenue ) on Net Premium 4559% | 34.10%| 33.29%| 43.15%| 41.28%
Combined Ratio on Gross Premium 56.22%| 51.82%| 4299%| 43.44%| 46.12%
Combined Ratio on Net Premium 123.32% | 102.83%| 92.29% | 118.50% | 119.83%
10.4 REVIEW OF
ASSETS QUALITY

Position of Total Assets :
Particulars 2014 2013 2012 2011 2010
Investment 2,391.63 2,197.01 1,998.95 2,363.65 2,905.30
Cash & Cash Equivalent 1,181.47 1,200.59 918.77 712.74 742.81
Fixed Assets 2,084.34 2,039.81 1,978.31 212.94 134.52
Other Assets 941.61 867.90 681.52 1,174.88 959.15
Total 6,599.05 6,305.31 5,577.55 4,464.21 4,741.78
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Year -2014

Year -2013

Growth
Particulars of assets Short Long _— Total(%) | (2013- | short Long _
term term 2014) term term
Government Bond 25 25.00 0.40% 0% - 25.00 25.00
gz‘;igggg'r”e 1729.62 1,729.62 27.43% 16%| 1,485.86 -1 1,485.86
[nvestment in
subsidiaries 355 355.00 5.63% 1% .| 34998| 34998
companies
Equity investment
@ |of non listed 16711 16711 265%|  -26% S| 22631 22631
@ |[securities
a
1+
o aehbeerzture and 114.9 114.90 1.82% 5%| 109.86 -| 109.86
Iro)
& |sub Total 1,84452| 547.11| 239163  37.93% 9% 1,595.72| 601.29|2,197.01
§ Fixed Deposit
2 |iron P 1105.38 1,105.38 17.53% 0% 1,106.16 -1 1,106.16
ngahnigd bank 76.09 76.09 121%|  -19%| 94.43 S| 9443
Sub Total 1,181.47 1,181.47 18.74% 2% | 1,200.59 -11,200.59
Office space 473.85 473.85 7.52% 11% 425.87| 425.87
Building 637.4| 637.40 10.11% 1% | 644.94| 64494
Sub Total 11,111.25] 1,111.25 17.62% 4% 1,070.811,070.81
Land 800|  800.00 12.69% 0% .| 800.00| 800.00
=W
¥ i
£4 E'a&t'r\éiz'tc'ea”d 170.46| 170.46 2.70% 3% -| 166.27| 16627
84 |Equip
Other Assets 941.89 265| 94454|  14.98% 8%| 86839 225| 87064
Total assets 3,067.88(2,631.47| 6,599.35 5% | 3,664.70 | 2,640.62 | 6,305.32
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“Growth is never
by mere chance;
it is the result of
forces working
together.”

He is an American founder of the iconic
J.C. Penny departmental store chain

growth by em
products and tailor-making .

increasing awareness about the importance of
insurance, by right-pricing our offerings and by
establishing a world-class insurance academy that
will create industry-ready professionals.
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CIO’S MESSAGE

Md. Rafiqul Islam
Chief Investment Officer

Investment banking in Bangladesh plays a vital role in
overall economy of Bangladesh. To develop industrial
and commercial sector, it is mandatory to have a sound
investment banking system. Since the inception of
Green Delta Capital Limited (GDCL), the company can
proudly mention its adaptability to the investment
banking sector of Bangladesh.

Year 2014 has become a more successful year than
previous years. With the proper execution of ongoing
deals, GDCL has managed to bring new deals through
Structured Finance & Corporate Advisory (SF & CA)
and Equity Origination (EO) services. The new deals
to be added to GDCL's credentials are Foreign Loan
Syndications, Preference Shares and Private Equity
for few of the largest business conglomerates in

-

GREEN DELTA CAPITAL LIMITED_I

Bangladesh. GDCL also boost its relationship and
partnership in local as well as global platform.

GDCL's retail wing, Portfolio Management Department,
which commenced its operation from November
2012, has create a stronger market presence in the
year 2014. With an active team effort, the Portfolio
Management Department successfully provides world
class investment analysis solution for its valued clients.

The initial target of GDCL was to grow rapidly with the
market and become a top tier investment bank of the
country through both local and global market presence.
In the year 2014, GDCL has become closer to reach
this goal. At the end of the year, there are a handful of
local and global deals in pipeline and a stronger team
equipped with better knowledge and intelligence.

We hope to continue to build up best corporate culture,
stronger risk management tools and techniques,
business policy, brand reputation and develop more
customized investment banking products & services to
accomplish another victorious year in 2015 and beyond.

Board of Directors

Our Board of Directors is formed with
following professionals:

= Mr. Nasir A Chowdhury

= Mr. AQM. Nurul Absar

= Mrs. Naima Chowdhury

= Mr. Nadeem A Chaudhury
= Ms. Farzana Chowdhury

= Mr. Abdul Hafiz Choudhury

Corporate Strategy & Business belief:
We...
®  Take Pride that we are member of GDIC family

= Always put our clients' interests first, giving our best,
because when they succeed, our success will follow.

= Believe that ‘people’ make the difference in our
business.

= Promote entrepreneurial spirit and encourage
initiative amongst our people.
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GDCL Team

= Take pride in the professional quality of our work.

= Have set our mission to deliver superior returns to
our shareholders.

= Believe in Transparency and Disclosure.

=  Have Zero tolerance in Compliance, Audit,
Regulatory requirements breach and law of the

land.

= Embed ourselves with Performance Driven
Corporate Culture.

=  Understand and respond to social and

environmental responsibility

Corporate strategy

= Build to Last - Take leadership roles in the industry,
offering innovative products and services and
consistently outsmarting rivals.

= Providing customized solutions for our clients.

= TobecomealeadinginvestmentbankinBangladesh
with one stop investment banking solution.

= Defined business parameters in line with risk
matrix and comprehensive operation manuals and
guidance to follow strictly.
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= Understanding of the risk matrix and prepare for
adverse market scenario.

= Establish the
stakeholders.

strong relationship  with  all

®  Set attainable and sustainable financial target.

= |dentify and recognized the talent and placing
the right place for the best output within the
organization.

Corporate Governance

Corporate governanceis the system by which companies
are directed and controlled by the management in the
best interest of all the stakeholders, thereby ensuring
greater transparency and better and timely financial
reporting.

In GDCL, it is the common practice to review all
governance practice to ensure complete transparency
and hence has established the following roles and
responsibilities as discussed below:

Role of the Board of Directors

The board is completely responsible for long term
establishment of the organization and to ensure the
implementation of the corporate governance at all



level. The board duly complies with the guideline
provided by the regulatory body, Bangladesh Securities
and Exchange Commission. The Board also formulates
the strategic objectives and policy framework for the
Company.

Role of the Chairman

The Chairman runs the Board and serves as the
primary link between the Board and management.
The Chairman works with the Managing Director to set
the agenda for Board meetings. It is the Chairman’s
responsibility to provide leadership to the Board and
ensure that the Board works effectively and discharges
its responsibilities as directors of the Company.

Role of Managing Director

Syed Moinuddin  Ahmed, Managing Director of
Green Delta Capital Limited has the following office
management, team development and setting the
directions for the company. As the office bearer he is
responsible for scheduling the resources in the manner
that helps to attain the business goals which he sets
with the management committee. Along with this like
any other leader, the MD is also responsible for the
development of the Human resources of the company
for developing the future leaders who would take the
responsibilities to take the business forward.

Role of Chief Investment Officer

The Chief Investment Officer (CIO) is responsible for
running the business activities and business strategy
of the company and implementing strategies set by the
Board of Directors. He is also responsible for investment
solution with optimal return by taking minimum risk.
He maintains direct control and overall activities of the
business wings. He is also responsible to formulate the
long term sustainable business strategy. He is making
bridge between foreign DFIs and commercial lenders
and GDCL where GDCL is actively involved to close its
foreign debt deals.

Management Committee

The Management Committee member is responsible
for the strategic and operational plan of the business
which eventually governs and shape up the business.
The management committee is fully responsible for
the functionality of the business and smooth running
of the operation. This committee assist the business
with the decision making process which are required to
manage the market situation and achieve the business
objectives.

Investment Committee

The Investment Committee (IC) of the Company is
responsible for uniform investment policies and
procedures which, while striving to maximize portfolio
performance, will keep the management of the portfolio
within the bounds of good corporate practice and
satisfy the legal requirements of the Company.

Business Team:

Structured Finance

The Structured Finance Department (SFD) provides
all financing services for corporate clients consisting
expert advice, innovative financial solutions - funding
through structured financial instruments, outstanding
execution and comprehensive access to the debt &
capital markets.

Within just 4 years of operation, GDCL has already set
a new benchmarks for the company and also being
reputed in the market by introducing and executing
fund through various alternative financial solution.

The well-resourced SFD team is maintain a high level
of professional expertise and integrity in its client
relationships since the inception of GDCL.

GDCL focuses on a board range of industries
including power, manufacturing, RMG, ICT, healthcare,
infrastructure and service sector.

The team focuses on originating, structuring and
executing debt financing deals through instruments
such as:

= | oan Syndication (local & Foreign)
= Preferred Shares

= Corporate Bonds
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= Convertibles & Equity Linked Products
= Asset Backed Securities

After implementing its successful adaptation and
transformation strategy over the last three years GDCL
has maintained profitability with new deals worth of
BDT 5,960 Million in 2014,

GDCL mainly focuses on Foreign Syndication deals and
has become one of the best investment bank in the
country as an arranger of to provide this service. GDCL
also worked with local deals such as preference share
and capital raising deal where successfully attain the
regulatory approval.

-T.'-Fcll.l".tﬁ =) =
Signing ceremony with Union Capital Limited to issue the
preference share of BDT 500 million

Signing Ceremony with PRAN-RFL Group for foreign debt
syndication of US$ 35 Million

Equity Origination

Since the inception of GDCL, the Equity Origination
Department (EOD) provides Issue Management
Services liaising with BSEC. The Issue Management
team has wide experience in managing the different
types of issues across various industries. The EOD
often tags along with SFD for providing arrangement
and issue management services together for hybrid
financial instruments. Currently the EOD focuses on
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originating, structuring and executing equity financing
deals including:

= |nitial Public Offering (IPO)

= Underwriting Management
®  Repeat Public Offering (RPO)
= Rights Issue Offering

= Private Capital Issue

= Other Hybrid Equity financing
Private Equity

The Private Equity is provided to our clients as an
alternative financing solution and alternative investment
class where the company does not want to raise fund
from the capital market or go for debt funding. The
PE team is well equipped to handle deals from Power,
Healthcare, RMG, FMCG and infrastructure sectors.
Some of the functions carried out by the team under
private equity are:

= Arrange Funding for the clients

= Formulating business plan and the business
strategy.

= Performing due-diligence

= Screening for and making investments
= Preparing the offer documents

= Providing legal and institutional support
= Assist to meet regulatory requirements
= Balance Sheet Restructuring

= EXit strategy

Merger & Acquisition

The merger & acquisition (M&A) team is responsible
to site the companies who are either in the process of
buying out another company or are in the process of
selling one of its own. The main task involved in this the
buy side and sell side advisory.

Corporate Advisory

In order to assist the Clients to reach the desired long-
term and/or short-terms financial goals, GDCL provides
Corporate Advisory Services which are normally tagged
with other Services of GDCL such as Structured Finance



or Equity Origination. Corporate Advisory Services
offered to Clients by GDCL generally includes:

= Review of capital structure
= Structuring of the transaction

= Assist in a formal capital planning exercise for
Clients

= Thorough Due Diligence for preparation of the
offering

= Resolve legal and regulatory issues

= Advise on timing of the placement and offering of
the securities

= Establish syndicate of local and foreign equity
investors for placements

Portfolio Management

Our Portfolio Management Team helps the clients to
build up their portfolio accounts through managing their
funds, to achieve their financial goals through expert
advice and make them understand the risk- matrix.
Currently we offer the expertise in the following area:

= Discretionary Portfolio Management
= Non- Discretionary Portfolio Management
= Discretionary Portfolio Management Service

Investors can avail our services through our discretionary
investment scheme: GD Perform-Max and GD Planner.
These two schemes are designed to make differences
since we prefer investor's flexibility and choice while
making investment decision.

= GD Planner- protection of investment with long
term vision

GD Planner has been designed with an aim to utilize the
fund of investors who likes to invest in Equity market
for a long term and who want continuous profit with
minimum risk bearing. We invest as much as minimal
possible in Equity Stock to protect the investment and
diversify the portfolio with the view to minimization of
risk principle.

m  GD Perform Max- Portfolio with Maximum Growth
& Return

GD Perform-Max scheme is a Discretionary Product
to utilize the fund of risk taker who likes to invest in
Equity market particularly in the high growth stocks to

earn more. We invest in stocks with High Growth and
Strong Fundamental to diversify the portfolio with the
maximization of profit principle.

Major Features of Discretionary
Account:

= Professional management of client's investment
portfolio

= Opportunity for clients to get higher return by
investment in the stock market

= Continuous monitoring of capital market changes
& active management

= Risk control & portfolio performance reviews on a
regular basis

= |nvestors are to choose their investment scheme
(Products) according to their need and strategy will
be developed accordingly

= |nvestors have their consent over taking margin
loan; however, the loan ratio will be determined
by the PM (Portfolio Manager) based upon the
questionnaire data

= PM to collect dividend and bonus shares on behalf
of clients

= Keeping the securities in safe custody
= Subscription of the rights issues by PMs
= Quarterly reporting of portfolio statements

= Personalized counseling by Relationship Managers

Non-Discretionary Portfolio
Management Service

We offer non-discretionary portfolio management
service for those clients who wish to enjoy a greater
degree of participation in the management of their
investments. Investors can avail our non- discretionary
service through GDMTF (Green Delta Margin Trade
Funding).

= GDMTF - a Portfolio Scheme that best suits you

GDMTF is a unique portfolio scheme that has been
designed for the individual as well as institutional
client(s) to help them construct their portfolio for return
maximization. Through this scheme, investors can avail
Margin Loan facilities along with a competitive interest
rate and loan ratio.
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Major Features of GDMTF

= GDMTF Clients have discretionary power to make
their buy and sell decisions from the securities
approved by the portfolio manager

= (Collecting dividend and bonus shares on behalf of

clients

= Subscription of the rights issues

Financial Highlights:

Comprehensive Income Statement:

Keeping the securities in safe custody

All the securities purchased for the Clients shall
remain in lien in favor of the Portfolio Manager

Fund management fee is one of the lowest in the

industry

No trigger selling without discussion with the client

Particulars 2014 2013 2012 2011
Total Revenue 49,199,608 30,505,916 26,742,266 14,964,035
Profit Before Tax 19,158,747 10,018,695 6,160,390 6,970,196
Net Profit After Tax 12,958,747 5,618,695 4,668,023 3,738,241
Statement of Financial Position:

Particulars 2014 2013 2012 2011
Non-Current Assets 14,537,222 7,078,987 7,823,166 7,306,425
Current Assets 295,021,651 280,142,056 120,525,818 125,291,731
Total Assets 309,558,873 287,221,043 128,348,985 132,598,156
Shareholders’ Equity 275,457,025 262,498,278 106,879,583 102,211,560
Long Term Liabilities - 291,680 729,176 1,166,672
Current Liabilities 34,101,848 24,431,086 20,740,226 29,219,924
Total Shareholders’ Equity 309,558,873 287,221,043 128,348,985 132,598,156
& Liabilities

Equity Parameters:

Particulars 2014 2013 2012 2011
Authorized Share Capital 1,000,000,000 250,000,000 250,000,000 250,000,000
Paid up Capital 260,000,000 250,000,000 100,000,000 100,000,000
No. of Share Outstanding 26,000,000 2,500,000 1,000,000 1,000,000
Earning Value Per Share (EPS) 0.50 2.25 4.67 3.74
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Graphical Presentation:

Revenue
BDT in Million
49.20
30.51
26.74
14.96
2011 2012 2013 2014

Profit before Tax
BDT in Million & Growth

19.16

91.23%

2011 2012 2013 2014

== Profit Before Tax Growth%

Profit after Tax
BDT in Million & Growth

12.96

130.64%

5.62

2013

2014
Growth%

2011 2012
= Profit After Tax

In the 4th year of operation, GDCL has shown a
sharp growth of revenue earnings. The business
has earned BDT 49.20 Million revenue in 2014
which is 61.28% more than the previous year.

ROE & ROA
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Higher growth of total revenue (61%) over total
expenses (46%) contributes high growth of PBT.

Shareholders Equity

Cost control and accurate tax provision
increase PAT growth by 130.64% in 2014.

Current Ratio

11.47
262.50 275.46
2
102.21 106.88
5.81
1 I 1
2011 2012 2013 2014 2011 2012 2013 2014

In 2014 GDCL has also facilitated  the
shareholder to grow their capital with Return on
Equity of 8.75%. The return on assets is recorded
at 7.35%.

Earning Value Per Share (EPS)

2014 0.5

2013 2.25

2012

2011 3.74

Decrease in EPS is due to the conversion of
face value per share (BDT 100 to BDT 10),
even though the company’s Net profit after tax
increase by 7.34 million which indicate 130.64%
growth.

Equity increased by BDT12.96 Million in 2014.

Due to the increase of current liability in the form
of Non- Discretionary client deposit in portfolio
management, Current ratio fell in 2014.
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Credentials

Foreign Debt Syndication of

USD 35 Million

MAX Group
Foreign Debt Syndication

Mandated Lead Arranger (Current
Deal)

Foreign Debt Syndication of
USD 35 Million

PR R @
. Fawp 1BAT
PRAN-RFL Group

Foreign Debt Syndication

Mandated Lead Arranger (Current
Deal)

Foreign Debt Syndication of

USD 30 Million
s, SAPL
Aarirr e T

Summit Alliance Port Limited
Foreign Debt Syndication

Mandated Lead Arranger (Current
Deal)

Foreign Debt Syndication of

USD 35 Million

r ]
ookl
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Otobi Limited

Foreign Debt Syndication

Mandated Lead Arranger (Current
Deal)

Issuance of Preference Stock

of BDT 500 Million

<|,J: Union Capital Limited

United Capital Limited (UCL)

Preference Stock

Mandated Issue Manager (Current

Issuance of Preference Stock
of BDT 1,200 Million

S e TR
Otobi Limited

Preference Stock

Mandated Lead Arranger (Current

Initial Public Offering of

USD 27.74 Million

e
= lliance
BT

Alliance Holding Ltd.

IPO Management

Co-issue M &
Corporate Advisor

Foreign Debt Syndication of

USD 3.17 Million

Ewncen

InGen Technologies Ltd.

Foreign Debt Syndication

Mandated Lead Arranger

Local Debt Syndication of

USD 3.23 Million

0
%Inﬁen

InGen 1ecnnuivyies Lud.

Local Debt Syndication

Mandated Lead Arranger

Capital Raising Issue USD 15
Million

-:'j'-.ll NG e
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Alliance Holding Ltd.

Private Equity

d Co-issue and
Corporate Advisor

Capital Raising of USD 7.02
Million

Zinnanta

Ananta Apparels Ltd.

Capital Raising

Mandated Issue Manager & Corporate
Advisor

Working Capital Loan of USD

853,658

{'. 1 i g L

MAK Renewable Energy Co. Ltd
Local Debt Syndication

Mandated Lead Arranger

Initial Public Offering of USD

6.31 Million

ﬁﬂil’[ll’i
s
Aamra Technologies Ltd.

IPO Management

Mandated Corporate Advisor
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L GREEN DELTA SECURITIES LIMITEDJ

CEO’S MESSAGE

Wafi S M Khan
Chief Executive Officer

“Green Delta Securities Limited
is the 1st and only brokerage
house from Bangladesh to have
received the prestigious CFl
Award in 2014"

Green Delta Securities Limited, one of the leading
Stock Brokerage houses of the country, set foot in the
capitalized brokerage business in the year 2006. Green
Delta Securities is a 100% subsidiary of Green Delta
Insurance Company Limited. Within a short period of
time GDSL has succeeded to find itself among the league
of state of the art securities companies of Bangladesh
offering full-fledged global standard brokerage services
for retail and institutional clients.

GDSL is always acknowledged as the most accountable
business partner, conduct and associate. Our mission
is to provide the best and innovative services to our
valuable clients in terms of trading, technology and other
support services. We strongly believe that real success
of a business is not just about earning profits measured
in numbers and reaching the top most level but also
keeping our clients satisfied by providing them with
the best services. It's also vital how the magic numbers
are being scored. Our corporate strategy is justifiable
business practices and balancing accountability along
with growth as well as productivity which is reflected in
our commitment.

This is a matter of honour that in 2014 the visionary
board members and the management team have taken
the company to greater heights with their ‘Go Getter'
strategies and experience in the financial sector of
the country. Green Delta Securities Limited is the 1st
and only brokerage house from Bangladesh to have
received the prestigious CFl Award in 2014 as the
“Best Stockbroker in Bangladesh”. We believe that we
can achieve even more prestigious awards in the near
future with our most efficient and vibrant team.

The year 2014 has been a difficult year for Bangladesh
capital market like the previous year because of the
the political unrest. Despite all those obstacles, GDSL
performed significantly well in terms of market share
and maintaining compliance. GDSL has been successful
in reaching the Top 30 houses in DSE & CSE ranking list.

We believe our clients are our utmost priority and we
always consider them as our strategic business partner.
We want to accomplish our success along with our
clients and with our solid proficiency and attention to
details we can offer revenue-building prospects for
your business. Success comes from having a long-term
vision, especially when it comes to building long term
relationships. As resonated by our corporate values, we
understand the importance of integrity and sense of
assurance of our clients. Our compensations allow you
to run transaction professionally and our support will
help you to adequate your performance, making sure
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that you are investing in the right basket and not being
misled.

Green Delta Securities is closer to achieving its goal
to become the finest brokerage house of the country.
Green Delta believes in intelligence at work to maximize
growth and profitability both for the clients and the
organization itself. They inspire the clients to be more
focused on their trading and have a clearer vision while
investing.

It is our ambition to live up to your prospects by
providing secure, reliable and competitive online
trading services. We look forward to welcoming you at
Green Delta Family in 2015 and we will remain focused
in this year and beyond for a prosperous year with you.

Board of Directors

Our Board of Directors is formed with following
professionals:

= Mr. Nasir A. Choudhury, Chairman
= Mr. Abdul Hafiz Choudhury,

= Mr. AQ.M. Nurul Absar

= Mr. Nadeem Ahmed Chaudhury

= Ms. Naima Chowdhury

= Ms. Farzana Chowdhury

Our Vision

To be the preferred brokerage for individuals and
institutional clients.
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Our Mission

Ensuring the best service by maintaining strong
compliance.

GDSL At a Glance

Established
Member of

16 October, 2005

Dhaka Stock Exchange (059) &
Chittagong Stock Exchange (130)

No of Offices 10

No of Clients More than 5,000+ High Net Worth
Clients 100+ Institutional Clients

No of Employee 80

Market share <>2.00%
Our Strengths

= Brand Value of Green Delta Group

= Visionary Management

= Young & dedicated employee team

= Research Publications

= Comprehensive IT infrastructure

= Customer service of Superior standard
Comparative Advantage

= Best Stock Broker 2014- CFl Award

= Dedicated team for Institutional and HNW

clients&Foreign Investors

= Free Accidental Insurance Policy for the account
holder and nominee

Corporate Governance

GDSL always reviews corporate governance practices to
ensure complete transparency and hence established
the following roles and responsibilities as discussed
below:

Role of the Board of Directors

The Board is completely responsible for long-term
establishment of the organization and to ensure the
implementation of the corporate governance at all level.
The Board duly complies with the guideline provided by
the regulatory body, Bangladesh Security and Exchange
Commission. The Board also formulates the strategic
objectives and policy framework for the company.



Role of the Chairman

The Chairman runs the Board and serves as the primary
link between the Board and Management. The Chairman
works with the CEO to set the agenda for Board
meetings. It is the Chairman’s responsibility to provide
leadership to the Board and ensure that the Board
works effectively and discharges its responsibilities as
directors of the company.

Role of Chief Executive Officer

The CEO is responsible for overall business
development, target achievement, office management,
team development and setting the directions for the
company. As the office bearer he is responsible for
scheduling the resources in the manner that helps
to attain the business goals which he sets with the
management team and business team.

Core Team

The Core team members are responsible for the
strategic and operation plan of their respective service
departments which eventually governance and shape
up the business. The core team is fully responsible
for the functionality of the service departments and
smooth running of the operation.

Business Team

The Business team members are responsible for the
strategic and business plan to achieve business target.
The business team consists of Branch Managers, Stock
Brokers, Business Development Officers and Customer
Service Officers who are abundantly dedicated for
achievements of the business target and smooth
operations of the branches.

“Best Stock Broker” CFl Awards 2014

CFl.co award programs identify individuals and
organizations that truly add value. They wants to
demonstrate through these programs the many
ways in which the economies of the world are
converging: best practice can be found everywhere
around the globe and we can all learn from each
other. CFl then brings into focus the critical eye of
a combined 170 years of business leadership and
experience in financial journalism to make informed
award decisions.
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GREENDELTA

Green Delta Securities Limited is the 1% and only brokerage house
from Bangladesh to have received the prestigious CFl Award in 2014.

Major Activities of the Firm

Green Delta Securities Limited offers highest quality
service at a competitive price for all the capital market
needs. Our services are comprehensive in nature,
including brokerage, Settlement, Tele trading, custodian
services, VAS.

We provide all types of Brokerage Services through DSE
and CSE starting from Beneficiary Account (BO) opening
to CDBL related services, notification of corporate
announcements like AGM, Cash Dividend, Rights, and
Bonus etc.

In addition, we provide margin loan which can be utilized
to purchase securities and maximize clients’ profit.
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Our Services

= Alltypes of Brokerage Services on both the platform
of DSE and CSE

= Trade Execution for Retail, Institutional and Foreign
Clients

= Comprehensive portfolio statements
= Efficient Customer services

= Full service Depository participant(DP) of Central
Depository Bangladesh Ltd. (CDBL) for Beneficiary
Account (BO) opening & CDBL related services

= M-Stock- Trading facility in Mobile Platform
= Teletrading

= Online Trading Facilities (Under Development)

e

Chief Executive Officer of GDSL, Mr. Wafi S M Khan and
Managing Director & CEO of Abaci Investment Limited, Mr.
Mushfiq Ul Qyauoom exchange documents after signing panel
brokerage agreement.
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Chief Executive Officer of GDSL, Mr. Wafi S M Khan and Managing
Director & CEO of CAPM Advisory Limited, Mr. Adel Ahmed
documents after signing panel brokerage agreement.

We provide Panel Broker Services to:
BRAC EPL Investment Ltd

Green Delta Capital Limited

Trust Bank Panel Broker

=  Jamuna Bank Investment Limited
CAPM Advisory

ABACI Investment Limited
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Our Offices:

= Corporate Office

= Head Office

= Principal Branch

= Gulshan Branch

= Gulshan-2 Branch

= Chittagong Branch

= Sylhet Branch.

= Khatungonj Branch

Performance Highlights:
Trade Performance:

DSE Index Movement
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Our Banking Associates:

Standard Chartered Bank
HSBC

BRAC Bank Ltd.

Eastern Bank Ltd.
Jamuna Bank Ltd.

Trust Bank Ltd.

City Bank Ltd.

Mercantile Bank Limited

DSE Av. Market Capital (mn)

4,000,000
5 786,653 3,048,279
3,000,000 t 2,463,463 2,458,418
2,000,000
1,000,000
2011 2012 2013 2014

In the year 2014, GDSL kept its growth in market share. Average Market Share of GDSL became 1.81%, which was
10% higher than that of previous year (Market share was 1.64% in the year 2013).

Financial Performance:
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Earning Performance:

Commission Revenue Margin Income
Perforr_nance on Investment
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Net Profit Earning Before Depreciation & Tax
16,000,000 35 000,000
13,602,024 000, 30,636,421
13'388'888 10,538,492 30,000,000 2713867
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Financial Performance
Income Statement for the year ended 315t December
Particulars 2014 2013 2012 2011
Total Operating Income 121,863,590 99,392,970 82,695,893 113,079,983
Profit before Tax 27177,713 22,882,018 10,309,870 15,893,535
Profit After Tax 13,602,024 10,538,492 649,756 519,236
Balance Sheet as on 31st December
Particulars 2014 2013 2012 2011
Non Current Assets 653,389,834 679,928,336 662,238,541 295,972,286
Current Assets 598,304,282 500,942,387 490,223,149 488,979,841
Total Assets 1,251,694,116 1,180,870,723 1,152,461,690 784,952,127
Share Holders Equity 855,333,231 841,731,207 845,509,322 472,859,566
Long Term Liabilities 84,138,688 114,138,688 116,638,688 115,000,000
Current Liabilities 312,222,197 225,000,828 190,313,680 197,092,561

Total Shareholders' Equity &

e atas. 1,251,694,116 1,180,870,723 1,152,461,690 784,952,127
Liabilities
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Earnings Per Share & Return On Investment:

In the year 2014, GDSL kept her growth in EPS (Earning Per Share) and ROI (Return on Investment) as well. EPS and
ROI for the year 2014 is 1.30 and 12.95% respectively. Considering earlier years both the EPS and ROl increased

significantly.

Earning Per Share
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0.40 4.00%
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2011 2012 2013 2014 2011
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(GREENMELTA

Securities Limited

A Corporate Office

Green Delta AIMS Tower (2nd Floor)
51-52, Mohakhali C/A, Dhaka-1212
Tel:02-9851902, Fax:02 9898340

Principal Branch
Annex- Trust

(Panel Broker)
Peoples Insurance Bhaban
36, Dilkusha, Dhaka-1000

Head Office &
Principle Branch
Hadi Mansion (6™ Floor)
2, Dilkusha C/A, Dhaka-1000

Tel: 9567505, Ext: 101,
Fax: 880 (2) 9559205

Motijheel-2
Branch

WW Tower (Level-9),
68 Motijheel C/A, Dhaka.

Gulshan Branch

Sheba House (1° Floor)
Northern Side, Plot# 34, Road #
46,Gulshan-2, Dhaka-1212
Tel: 8824120, Fax: 880 (2) 8824298

Agrabad (Ctg)
Branch

Makka Madina Trade Center
(3 Floor)78, Agrabad C/A,
Chittagong-4100 Tel: 031-2517845-46,
Fax: 880 (031) 726273

Sylhet Branch

Sylhet City Center (8™ Floor)
Zinda Bazar, Sylhet 3100
Tel: 0821-2831757,
Fax: 880 (821) 714255

Return on Investment

12.95%

10.5V

0.65%

2012 2013 2014

Principal Branch
Annex-Jamuna

(Panel Broker)
Hadi Mansion (2nd Floor)
2, Dilkusha C/A, Dhaka-1000,
Tel: 7172821

Gulshan-2 Branch

Concord IK Tower
(4™ Floor)Plot No 2, Block CEN (A)Gulshan
North Avenue, Gulshan-2, Dhaka
Tel: 8826676, Fax: 880 (2) 9895689

Khatungonj Branch

Aybu Trade Centre Level-8,
1269/ B Sheikh MujibRoa, Agrabad
C/A, Chittagong

Green Delta Insurance Company Limited
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Papia Rahman ACII (UK)
In Charge

Green Delta Insurance Company Limited launched a
training institute named ‘Professional Advancement
Bangladesh Limited (PABL) in Association with
Chartered Insurance Association (Cll), UK. The institute
was launched in a ceremony held at the capital on
26.04.2014. The prime objective of this training
institute would be to extend demand based trainings
to the employees of Green Delta Insurance as well as
external stakeholders. The company is governed by an
Advisory Board comprises of a group of knowledgeable,
experienced and reputed personalities from the
Insurance industry of Bangladesh.

Green Delta Insurance Company Limited
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PROFESSIONAL ADVANCEMENT BANGLADESH LTD. (PABL) N

Advisor of Green Delta Insurance and Chairman of
Professional Advancement Bangladesh Limited Mr.
Nasir A Choudhury said, “We have been creating
professionals since the very beginning at Green
Delta Insurance and with the formation Professional
Advancement Bangladesh Limited now we can offer a
strong platform for professional development specially
at the insurance sector.”

Managing Director and CEO of Green Delta Insurance
who is also the Director of PABL Ms. Farzana
Chowdhury said, “The insurance sector always felt the
need of a professional training institute like this and
it has been a dream for us to launch the same. With
the launch of this training institute, professionals from
the different financial institutes all over the country
can advance their career further by being enrolled in a
course offered by PABL.”

PABL has started journey from 19-05-2014 with getting
Insurance Development and Regulatory Authority
(IDRA) green signal. The total paid up capital of PABL as
of now is BDT 100,00,000 and the authorized capital is
BDT 500,00,000 respectively (01.03.2015).

Mission:

Creating the strong platform for the insurance sector
and adding value as strategic partners with the
insurance community by :

= (Creating the High level of Professionalism.

= Arranging effective Human Capital Development
Programs.

= Promoting Insurance
internationally.

= Addressing National and International issues.

education locally and



Vision:

To be the best insurance human capital development
center and create strong International Insurance and
Financial skilled insurance professional.

Affiliations of Professional
Advancement Bangladesh Ltd.
= Chartered Insurance Institute London (Cll)
= |nsurance Institute of India (Ill)

= National Insurance Academy Pune India (NIA)

Cll Examination (Certificate
in Insurance) &

rﬂhlﬂ'
r 1““

ke dniassaiia

GlIF Bangladesh Index
Insurance Training (Swiss Re)

Opening of PABL's new
office premises

Train the Trainers, training
program by ClI

Participants from non

life and life insurance
companies during the
launching ceremony of PABL

PABL Course of 2014

70
60
50
40
30
20
10

e |
August September October November December

June July

mNumber of Course Number of Student

O AL

L iiiwiamae

Corporate governance
training

MDs of Insurance
Companies at Workshop
on Health Insurance
Jointly organized with
Insurance Institute of India

Round table discussion on
HR Challenges and issues
in insurance sector

o
b dmi 14

Underwriters’ Training
Program for Green Delta
Insurance

PABL Team

Green Delta Insurance Company Limited
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11.4 REPORT ON _I

L. GD ASSIST LTD. |

MESSAGE FROM THE DESK

OF IN CHARGE

Syed Moinuddin Ahmed
In Charge

A health system delivers health care services to meet
the health needs of target populations. There is a
wide variety of this kind of systems around the world.
Implicitly, nations must design and develop health
systems in accordance with their needs and resources.
It's often said, the planning of healthcare systems has
been evolutionary rather than revolutionary.

A good healthcare system includes quality, efficiency,
acceptability and equity. Where as many countries like
Bangladesh are not capable enough to maintain these
universal goals.

Green Delta Insurance Company Limited
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Knowing that necessity, GD Assist Limited, a subsidiary
of Green Delta Insurance Company, launched a system
with the association of many hospitals of Malaysia. It
came into being to provide Value Added Healthcare
services, Logistics support, Global Emergency Medical
Evacuation services etc.

We aim to be the platform of leadership in healthcare
service delivery through Integrity, responsibility,
professionalism and outstanding Customer Service.

By holding the hands of the top notch Malaysian
Hospitals GD Assist will act as a one stop solution for all
the healthcare needs that one requires while travelling
abroad for this purpose.

We are also working with MHTC- Malaysia Healthcare
Travel Council, which is an initiative of Ministry of
Healthcare Malaysia, to promote Malaysian Healthcare
in Bangladesh.

GD Assist at a Glance:

With the tag line “Services beyond Borders,” the new
company aims at bringing the world class value added
services at the people’s doorsteps.

GD Assist will help its customers to avail themselves of
medical facilities in seven particular hospitals in Malaysia.

By joining hands with the top class hospitals of Malaysia
GD Assist will be able to provide the ideal medical
backup for the patients of Bangladesh. GD Assist will
help its customers to avail themselves of medical
facilities in seven particular hospitals in Malaysia they
are Prince Court Medical Center, Ramsay Sime Darby,
Sunway Medical Center, KPJ Healthcare, Institut Jantung
Negara (JN), Pantai Hospitals and HSC Medical Center.

GD Assist will also make all the arrangements
starting from Consultancy, VISA processing, Ticketing
to Admission in Hospitals, Accommodation and
Transportation etc.

Milestone
= |ncorporation 16™ June 2014

= |aunching of GD Assist 16" October 2014

Health Care Expo GD Assist 23 November 2014



Events and Highlights

;:un{hing of GD Agsisy. - — cElET Mg

IR LERERLE

Meet the Press

'. Il .ﬂl f“i

Green Delta Ins launches new subsidiary at 16/10/2014 Venue: Healthcare expo GD Assist on 23 Nov, 2014 at Pan Pacific
Spectra Convention Center Sonargaon Dhaka

KPJ Healthcare Berhad, Health Care Official Signing Ceremony Ramsay Sime Darby

Green Delta Insurance Company Limited
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Signing Ceremony of Memorandum of Understanding for the
Cooperation on Health Services between HSC Medical Center (KL)
Sdn Bhd

GD ASSIST Team

Green Delta Insurance Company Limited
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Malaysia Healthcare Expo 2014




r1 2.1 GRAPHICAL SEGI\/IENT_I

L INFORMATION ]

At Green Delta, our ability to stay true to our focus on
reinforcing our customer propositions has not only
enabled us to report improvements across most key
financial metrics in 2014 but also allowed us to build
a robust-quality business portfolio that enhances the
sense of security on the one hand and scalability on the
other.

Going forward into 2015, though we expect key macro-
economic challenges to persist, we believe that our

Earning per Share (EPS) Tk.

ability to raise the bar and set our compass towards
newer directions will help us report a sustainable
performance over the years down the line.

01. EPS
02. Net assets
03. Shareholders’ fund

04. Return on shareholders’ fund

Net Assets
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12.2° GRAPHICAL PRESENTATION _I
L OF VERTICAL ANALYSISJ

Operating Performance
m Total Revenue m Operating Profit m Profit Before TAX m Profit After TAX

Gross Premium (Total Revenue)

Underwriting Profit (Operating Profit)

I I I
' : 2014 2013 2012 2011 2010 2009

2014 2013 2012 2011 2010 2009 2008

288.16
124.17
2,613.45
2,351.47

112.51
1,601.64

Profit Before Tax Profit after Tax
L
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2014 2013 2012 2011 2010 2009 2008 2014 2013 2012 2011 2010 2009 2008

Statement of Financial Position
m Shareholders Equity m Property Plant & Equipment ® Net Current Assets m Current Liabilities

Share Holders Equity Property Plant & Equipment
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Net Current Assets Current Liability

1,882.90
1,953.88

2,297.39
2,101.50
1,293.31

1,781.80

2014 2013 2012 2011 2010 2009 2014 2013 2012 2011 2010 2009

Profitability/Dividends/Performance and Liquidity Ratios

m Gross Profit Ratio m Earnings before Interest, Depreciation and TAX ® Price Earnings Ratio m Current Ratios =
Return on Capital Employed = Debt Equity Ratio

Gross Profit Ratio Earning Before Interest, Depriciation & Tax
N
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2014 2013 2012 2011 2010 2014 2013 2012 2011 2010
P/E Ratio (Times) Current Ratio
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Return on Capital Employed Debt Equity Ratio
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'resh guard
are taking a fresh guard. We are

are redefining the insurance
ocusing on developing

comprehenswe 360 -degree platforms around the
core product, thereby facilitating the financial as well
as social security of the citizens and contributing to
nation-building in our own unique way.

“The future begins today.”

He is a British film-maker, writer, photographer

composer and electronic music producer
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FINANCIAL STATEMENTS OF
GREEN DELTA INSURANCE CO. LTD.J

—

Independent Auditor’s Report to the Shareholders of
Green Delta Insurance Company Limited

We have audited the accompanying consolidated as
well as the separate financial statements of Green
Delta Insurance Company Limited and its Subsidiaries
prepared from separate financial statements which
comprise the Consolidated Balance Sheet as at
December 31, 2014, and the Consolidated Profit
and Loss Account, Consolidated Profit and Loss
Appropriation Account, Consolidated Statement of
Changes in Equity and consolidated Statement of
Cash Flows for the year then ended, and a summary
of significant accounting policies and other explanatory
information. The Financial statements as at December
31,2014 of the subsidiaries, namely Green Delta Capital
Limited, Green Delta Securities Limited, Professional
Advancement Bangladesh Limited and GD Assist LTD
were not audited by us. Financial Statements those
subsidiaries have been audited by other auditors
whose reports have been furnished to us and our
opinion, in so far it relates to the amounts included in
respect of the Company are Subsidiaries, are based
solely on those reports of the other auditors.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation and
fair presentation of these consolidated financial
statements of the Green Delta Insurance Company
Limited in accordance with Bangladesh Financial
Reporting Standards (BFRS), and for such internal
control as management determines is necessary
to enable the preparation of consolidated financial
statements of the Company that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these
consolidated financial statements of the Company
based on our audit. We conducted our audit in
accordance with Bangladesh Standards on Auditing
(BSA). Those standards require that we comply with
ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the

consolidated financial statements of the Company are
free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the consolidated and separate financial statements
of the Company. The procedures selected depend on
the auditor's judgment, including the assessment of
the risks of material misstatement of the consolidated
and separate financial statements of the Company,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control
relevantto the entity's preparation and fair presentation
of the consolidated financial statements of the
Company in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall
presentation of the consolidated and separate financial
statements of the Company.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion the consolidated financial statements
present fairly, in all material respects, the consolidated
financial position of the Green Delta Insurance
Company Limited and its Subsidiaries as at December
31, 2014 and the results of its consolidated financial
performance and its consolidated cash flows for the
year then ended in accordance with Bangladesh
Financial Reporting Standards and complies with
the Companies Act 1994, the Insurance Act 1938 (as
amended in 2010), Insurance Rules 1958, the Securities
and Exchange Rules 1987 and other applicable laws
and regulations with the exception of the mandatory
compliance with the Insurance Act 1938 mentioned in
Note- 2.20.

Green Delta Insurance Company Limited
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Report on Other Legal and Regulatory
Requirements:

We also report that:

a) we have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purpose of our
audit and made due verification thereof;

b) in our opinion, proper books of accounts, records
and other statutory books as required by law have
been kept by the Company so far as it appeared
from our examinations of those books and proper
returns adequate for the purpose of our audit have
been received from branches not visited by us;

€) As per Section 63(2) of the Insurance Act 2010, in
our opinion to the best of our knowledge and belief
and according to the information and explanation
given to us, all expenses of management wherever
incurred and whether incurred directly or indirectly,
in respect of insurance business of the company
transacted in Bangladesh during the year under

Dated, Dhaka;
17 February 2015

Green Delta Insurance Company Limited

ANNUAL REPORT 2014
190

report have been duly debited to the Revenue
Accounts and Profit and Loss Accounts of the
Company ;

the information and explanations required by us
have been received and found satisfactory;

as per regulation 11 of part 1 of the third schedule
of the Insurance Act, 1938, in our opinion to the
best of our information and as shown by its books,
the company during the year under report has
not paid any persons any commission in any form
outside Bangladesh in respect of any its business
re-insured abroad;

the Statement of Financial Position and the
Statement of Comprehensive Income of the
Company dealt with by the report are in agreement
with the books of account and returns;

the expenditure was incurred for the purpose of
the Company’s business; and

the Company has complied with relevant laws and
regulations pertaining to reserves.

;*F'#‘:ﬂaﬂfﬂ_

S. F. Ahmed &Co.
Chartered Accountants




Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Balance Sheet
as at December 31, 2014

Amount in Taka

Particulars Notes 2014 2013
Capital and liabilities:

Share capital

Authorized capital 3.00 5,000,000,000 1,000,000,000
Issued, subscribed and paid-up capital 3.00 733,556,250 637,875,000
Share premium 268,468,830 364,150,080
Reserve or contingency account 4.B 4,291,926,982 3,901,534,253
Reserve for exceptional losses 990,739,785 868,512,659
Foreign currency fluctuation - 2,914,724
Investment fluctuation fund 976,934,525 687,088,167
General reserve 170,000,000 170,000,000
Dividend equalization fund 120,000,000 120,000,000
Revaluation reserve 2,034,252,671 2,053,018,703
Profit & loss appropriation account 5.A 338,635,269 273,086,344
Non controlling interest 5.B (88) 344
Total shareholders’ equity 5,632,587,244 5,176,646,021
Balance of fund accounts 6.00 500,552,760 658,163,955
Fire insurance business 117,191,095 281,874,870
Marine insurance business 299,161,859 265,351,755
Motor insurance business 41,784,033 76,171,042
Miscellaneous ins. business 42,415,774 34,766,288
Premium deposit 7.00 40,955,087 35,960,887
Liabilities and provisions: 1,503,010,879 1,390,501,403
Estimated liability in respect of outstanding claims whether due or intimated 8.00 205,684,810 226,197,377
Amount due to other persons or bodies carrying on insurance business 9.00 407,140,369 376,691,619
Sundry creditors (Including outstanding expenses, taxes & provisions) 10.A 798,133,871 715,358,919
Bank overdraft 11.00 92,051,830 72,253,488
Total liabilities 2,044,518,726 2,084,626,245
Total liabilities & shareholders' equity 7,677,105,972 7,261,272,266

Green Delta Insurance Company Limited
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Particulars

Assets and properties

Investment

Outstanding premium

Amount due from other persons or bodies carrying on insurance business
Sundry debtors (including advances and deposits)

Cash and cash equivalent
Other accounts

Land property and office space with building project

Fixed assets (at cost less depreciation)
Intangible assets

Stock of printing, stationery and stamps
Preliminary expenses

Total assets and properties

Notes

12.A
13.00
14.00

15.A

16.A

17.00

18.A
18B
19.00
19.A

Amount in Taka

2014 2013
4,002,388,238  3,663,288,254
2,756,994,119 2,576,351,967
72,036,036 130,668,575
477,598,684 405,482,881
695,759,399 550,784,831

1,565,444,656

1,542,658,763

800,000,000 800,000,000
1,309,273,078  1,255,325,249
1,294,203,674 1,251,593,480
10,016,022 1,473,050
2,653,370 2,258,719
2,400,012 -
7,677,105,972  7,261,272,266

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman

Ml

Deputy Managing Director & CFO

Signed as per our separate report of same date.

Dated, Dhaka;
17 February 2015

Green Delta Insurance Company Limited
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Managing Director & CEO

Bo” —

Company Secretary

;«F-ﬂwfﬂ_

S. F. Ahmed &Co.
Chartered Accountants




Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Profit and Loss Account
for the year ended December 31, 2014

Amount in Taka

Particulars Notes 2014 2013
Investment income 73,352,535 68,274,302
Income from share business 21.A 29,091,400 5,835,257
Brokerage commission & others less direct expenses 82,741,170 59,863,728
Interest & others income 21.B 199,457,625 179,823,925
Total investment income 384,642,730 313,797,212
Fire insurance revenue account 115,844,433 62,650,750
Marine insurance revenue account 229,688,106 219,654,051
Motor insurance revenue account 36,436,380 19,326,882
Misc. insurance revenue account (75,975,917) (13,468,910)
Total revenue income 305,993,003 288,162,772
Total income 690,635,733 601,959,984
Management expenses 21.C 295,019,492 213,099,208
Director's fee & expenses 1,217,240 1,277,122
Audit fees 345,000 345,000
Depreciation 58,005,285 49,527,354
Total expenditure 354,587,017 264,248,684
Profit before provision & tax 336,048,716 337,711,300
Others provision 5,200,000 3,900,000
Net profit for the year 330,848,716 333,811,300
Profit attributable to GDIC 330,849,147 333,811,063
Share of non-controlling interest (431) 237
330,848,716 333,811,300

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman

Ml

Managing Director & CEO

Bo” —

Deputy Managing Director & CFO

Signed as per our separate report of same date.

Company Secretary

;*F'ﬂﬂﬂap"fﬂ_

Dated, Dhaka;
17 February 2015

S. F. Ahmed &Co.
Chartered Accountants
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Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Profit and Loss Appropriation Account
for the year ended December 31, 2014

Amount in Taka

Particulars Notes 2014 2013
Balance brought forward from last year 249,208,524 303,125,067
Net profit for the year brought down 330,848,716 333,811,300
TOTAL 580,057,241 636,936,367
Reserve for exceptional losses 4.01 122,227,126 131,698,909
Provision for income tax 49,757,879 47,566,358
Deferred tax liability/ (asset) during the year 16,400,000 21,380,369
Adjustment for GDSL - 14,316,608
Dividend paid : 95,681,250 153,090,000
Cash 95,681,250 76,545,000
Stock - 76,545,000
Profit for the period of continuing operation 142,463,710 117,008,477
Less : Loss of discontinued business (Green Delta LR Holding) - 19,675,601
Balance transferred to balance sheet 295,990,985 249,208,522
TOTAL 580,057,241 636,936,367
Earning per share(Tk-10/= each) 24.A 3.61 3.72

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman

Ml

Deputy Managing Director & CFO

Dated, Dhaka;
17 February 2015
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Vice Chairman

Signed as per our separate report of same date.

Managing Director & CEO

Bo” —

Company Secretary

;*F'#ﬂﬂap"fﬂ_

S. F. Ahmed &Co.
Chartered Accountants




Green Delta Insurance Company Ltd. & Its Subsidiaries

Consolidated Statement of Cash Flows

for the year ended December 31, 2014

Particulars

Cash flows from operating activities
Collections from premium and other income

Payments for management expense, re-insurance and claims

Income tax paid

Net cash provided by operating activities

Cash flows from investing activities
Investment in share

Sales of investment

Income from share trading

Interest received

Income from office rent

Dividend income

Purchase of fixed assets

Sales of fixed assets

Receivable from Green Delta LR Holding Ltd.
Receivable from Green Delta Capital Ltd.
Investment in Green Delta LR Holding Ltd.
Purchase of National Bond /FDR
Investment in Heritage Life Ins.
Energypac Power Generation

ACME Laboratories

Green Delta Capital Ltd.

Share issue to IFC

Premium received from IFC

Investment in Others

Investment in BD Venture

Investment in Swiss Pro

Investment In Financial Excellence

Bank loan

Lease paid

Employees Loan Received

Advance for Office space

Trustee Commission

Investment In PABL

Investment In GD Assist Ltd.

Net cash used in investing activities

Amount in Taka

2014 2013

3,064,350,625 2,636,490,008

(3,022,634,518) (2,617,819,947)

(46,461,006) (77,887,891)

(4,744,899) (59,217,830)

43,872,882 23,077,606

4,339,186 5,073,678

10,552,073 3,125,202

= (5,834,154)

= 8,811,959

52,112,915 59,748,500

(110,262,216) (110,660,035)

9,600,000 2,250,000

- 8,200,000

(143,354) 65,314

= 3,100,985

- (40,000,000)

19,500,000 (19,500,000)

= (4,972,000)

- (26,000,000)

- (150,000,000)

= 51,030,000

- 364,150,080

38,977,217 -

= (10,000,000)

10,200,000 (600,000)

(1,500,000) -

19,798,342 143,965,071

= (437,496)

- 173,824

(31,834,200) -

900,000 -
(2,499,000)

(2,499,000) -

61,114,844 304,768,534

Green Delta Insurance Company Limited

ANNUAL REPORT 2014

195



Amount in Taka

Particulars 2014 2013

Cash flows from financing activities:

Dividend paid (99,573,362) (66,042,474)
Share issue 5,000,000 150,000,000
Client account 60,989,310 -
Net cash from financing activities (33,584,052) 83,957,526
Net increase/(decrease) in cash & cash equivalents during the 22,785,893 329,508,230
year

Cash & cash equivalents at the beginning of the year 1,542,658,764 1,213,150,534
Cash & cash equivalents at the end of the year 1,565,444,656 1,542,658,764
The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman Managing Director & CEO
Deputy Managing Director & CFO Company Secretary
Signed as per our separate report of same date. £ et fote

Dated, Dhaka; S. F. Ahmed &Co.
17 February 2015 Chartered Accountants
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Green Delta Insurance Company Ltd.

Balance Sheet
As at December 31, 2014

Particulars

Capital and liabilities:
Share capital
Authorized share capital

Issued, subscribed and paid-up capital
Share premium

Reserve or contingency account:
Reserve for exceptional losses
Foreign currency fluctuation fund
Investment fluctuation fund

General reserve

Dividend equalization fund
Revaluation reserve

Profit & loss appropriation account
Total shareholders' equity
Balances of funds & accounts:
Fire insurance business

Marine insurance business

Motor insurance business

Miscellaneous insurance business

Premium deposit

Liabilities and provisions

Estimated liability in respect of outstanding claims whether due or intimated
Amount due to other persons or bodies carrying on insurance business
Sundry creditors (including outstanding expenses, taxes & provisions )

Bank overdraft
Total liabilities

Total liabilities & shareholders' equity

Green Delta Insurance Company Limited
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Notes

3.00

3.00

4.00
4.01
4.02
4.03
4.04
4.05
4.06

5.00

6.00

7.00

8.00
9.00
10.00
11.00

Amount in Taka

2014 2013

5,000,000,000 1,000,000,000
733,556,250 637,875,000
268,468,830 364,150,080
3,684,879,817  3,294,487,092
990,739,785 868,512,659

- 2,914,724

976,934,525 687,088,167
170,000,000 170,000,000
120,000,000 120,000,000

1,427,205,506

1,445,971,542

166,017,744 125,904,367
4,852,922,641 4,422,416,539
500,552,760 658,163,955
117,191,095 281,874,870
299,161,859 265,351,755
41,784,033 76,171,042
42,415,774 34,766,288
40,955,087 35,960,887
1,204,925,585  1,188,785,127
205,684,810 226,197,377
407,140,369 376,691,619
500,048,577 513,642,643
92,051,830 72,253,488
1,746,433,432  1,882,909,969
6,599,356,076  6,305,326,508




Particulars

Notes

Amount in Taka

2014 2013

Assets and properties

3,333,538,647 3,064,915,129
Investment 12.00 2,391,632,233 2,197,012,664
Outstanding premium 13.00 72,036,036 130,668,575
Amount due from other persons or bodies carrying on insurance business 14.00 477,598,684 405,482,881
Sundry debtors (including advances and deposits) 15.00 392,271,694 331,751,009
Cash and cash equivalents 16.00 1,181,473,495 1,200,593,454

2,084,343,934  2,039,817,925
Land 17.00 800,000,000 800,000,000
Fixed assets & intangible assets 18.00 1,281,690,564 1,237,559,206
Stock of printing, stationery and stamps 19.00 2,653,370 2,258,719
Total assets and properties 6,599,356,076  6,305,326,508

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman

Tl

Deputy Managing Director & CFO

Managing Director & CEO

Bo” —

Company Secretary

;«F-ﬂwfﬂ_

S. F. Ahmed &Co.
Chartered Accountants

Signed as per our separate report of same date.

Dated, Dhaka;
17 February 2015
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Green Delta Insurance Company Ltd.

Profit and Loss Account

For the year ended December 31, 2014

Amount in Taka

Particulars Notes 2014 2013
Expenses of management (not applicable to any particular fund or account) 186,573,074 144,959,662
49,504,796 42,456,920

Director's fee & expenses 1,217,240 1,277,122
Audit fees 20.00 345,000 345,000
Depreciation 47,942,556 40,834,798
Net profit for the year carried down to profit & loss appropriation 290,655,720 304,810,589
account
TOTAL 526,733,590 492,227,171
Investment & others income 21.00 220,740,587 204,064,397
Profit & loss transferred from :

305,993,003 288,162,774
Fire insurance revenue account 115,844,433 62,650,751
Marine insurance revenue account 229,688,106 219,654,050
Motor insurance revenue account 36,436,380 19,326,883
Miscellaneous insurance revenue account (75,975,917) (13,468,910)
TOTAL 526,733,590 492,227,171

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman

Ml

Deputy Managing Director & CFO

Managing Director & CEO

Bop” —

Company Secretary

;*F'ﬂﬂﬂap"fﬂ_

S. F. Ahmed &Co.
Chartered Accountants

Signed as per our separate report of same date.

Dated, Dhaka;
17 February 2015
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Green Delta Insurance Company Ltd.

Profit and Loss Appropriation Account

For the year ended December 31, 2014

Particulars

Balance brought forward from last year
Net profit for the year brought down

TOTAL

Reserve for exceptional losses
Provision for income tax
Provision for deferred tax
Dividend paid :

Cash
Stock

Amount in Taka

Profit for the period of continuing operation
Less : Loss from discontinued business

(Green Delta LR Holding)

Balance transferred to balance sheet

TOTAL

Earning Per share(Tk-10/= each)

P/E Ratio

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman

Ml

Deputy Managing Director & CFO

Dated, Dhaka;

17 February 2015

Notes 2014 2013
102,026,204 157,783,326
290,655,720 304,810,589
392,681,024 462,593,915

401 122,227.126 131,698,909
10.01 35,000,000 34,722,833
10,02 16,400,000 21,380,369
95,681,250 153,090,000

95,681,250 76,545,000

i 76,545,000

117,028,594 117,008,478

- 19,675,601

123,373,547 102,026,203
392,681,924 462,593,915

3.26 3.12

22.72 30.41

Vice Chairman

Signed as per our separate report of same date.

Managing Director & CEO

fo” —

Company Secretary

;*F'ﬂﬂﬂap"fﬂ_

S. F. Ahmed &Co.
Chartered Accountants
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Green Delta Insurance Company Ltd.

Cash Flow Statement

For the year ended December 31, 2014

Particulars

Cash flows from operating activities:

Collections from premium and other income

Payments for management expense, re-insurance and claims
Income from office rent

Interest received

Income tax paid

Net cash from operating activities

Cash flows from investing activities:
Investment in share

Sales of investment

Income from share trading

Advance received from Green Delta Securities
Dividend income

Purchase of fixed assets

Sales of fixed assets

Receivable from Green Delta LR Holding
Receivable from Green Delta Capital
Advance for GD Aims Tower

Purchase of national bond

Investment in Heritage Life Insurance
Energypac power generation

ACME Laboratories

Investment in Green Delta Capital
Advance for Office space (Khatungonj. Ctg.)
Investment in BD Venture

Investment in Swiss Pro BD Ltd
Investment in Financial Excellence
Trustee Commission

Investment in PABL

Investment in GD Assist

Bank loan

Net cash used in investing activities

Notes

Amount in Taka

2014 2013
2,958,183,938 2,612,258,818
(2,933,923,617) (2,499,752,050)
7,994,224 8,816,810
17,958,501 13,032,620
(34,379,733) (55,833,913)
15,833,313 78,522,285
43,872,882 46,557,162
4,339,186 885,614
10,552,073 3,125,202
30,000,000 2,500,000
52,112,915 59,748,500
(97,779,754) (104,521,863)
9,600,000 2,250,000
= (234,488)
(143,354) 65314
- 3,100,985
- (20,500,000)
19,500,000 (19,500,000)
- (4,972,000)
- (26,000,000)
= (150,000,000)
(31,834,200) -
- (10,000,000)
10,200,000 (600,000)
(1,500,000) -
900,000 -
(2,499,000) -
(2,499,000) -
19,798,342 72,253,488
64,620,090 (145,842,086)
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Particulars

Notes

Cash flows from financing activities:

Paid Up Capital (received from IFC)
Share Premium (received from IFC)

Dividend paid

Amount in Taka

Net cash from financing activities

Net Increase/(Decrease) in cash & cash equivalents during the

year

Cash & cash equivalents at the beginning of the year

Cash & cash equivalents at the end of the year

2014 2013
51,030,000
- 364,150,080
(99,573,362) (66,042,474)
(99,573,362) 349,137,606
(19,119,959) 281,817,805
1,200,593,454 918,775,649

1,181,473,495

1,200,593,454

Net Operating Cash Flows per Share (NOCFS)

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman

Ml

Deputy Managing Director & CFO

Dated, Dhaka;
17 February 2015
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Vice Chairman

Signed as per our separate report of same date.

0.22 1.07

Managing Director & CEO

B —

Company Secretary

;*F'#ﬂﬂap"fﬂ_

S. F. Ahmed &Co.
Chartered Accountants



Green Delta Insurance Company Ltd.

Consolidated All Business Revenue Account

For the year ended December 31, 2014

Particulars

Claims under policies less re-insurance
Agency commission
Expenses of management

Profit transferred to profit & loss account

Balance of accounts at the end of the year as shown in the bal-

ance sheet

TOTAL

Balance of account at the beginning of the year
Gross premium

Re-insurance premium

Net premium

Commission on re-insurance ceded

TOTAL

Notes

22.00

6.00

23.00

Amount in Taka

2014 2013

1,271,277,032  1,166,790,499
346,613,546 372,601,653
367,467,085 345,121,709
557,196,402 449,067,137
305,993,001 288,162,769
500,552,761 658,163,955
2,077,822,794 2,113,117,223
658,163,955 611,830,245
2,681,373,694 2,613,453,255
(1,459,102,433) || (1,296,464,167)
1,222,271,261 1,316,989,088
197,387,578 184,297,890
2,077,822,794  2,113,117,223

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman

Ml

Deputy Managing Director & CFO

Signed as per our separate report of same date.

Dated, Dhaka;
17 February 2015

Managing Director & CEO

fo” —

Company Secretary

;*F'ﬂﬂﬂap"fﬂ_

S. F. Ahmed &Co.
Chartered Accountants
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Green Delta Insurance Company Ltd.

Fire Insurance Revenue Account
For the year ended December 31, 2014

Particulars

Claims under policies less re-insurance

Expenses of management
Agency commission

Profit transferred to profit & loss account

Balance of account at the end of the year as shown in the bal-
ance sheet ( reserve for unexpired risks )

TOTAL

Balance of account at the beginning of the year

Premium less re-insurance

Commission on re-insurance ceded

TOTAL

Amount in Taka

Notes 2014 2013
485,296,584 553,774,867

22.00 179,685,071 206,624,305
134,087,948 192,436,207
171,523,565 154,713,855
115,844,433 62,650,750
117,191,095 281,874,870
718,332,112 898,300,488
718,332,112 898,300,487
281,874,870 197,743,593

23.00 294,408,038 564,851,945
142,049,154 135,704,949
718,332,112 898,300,488

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman

Ml

Deputy Managing Director & CFO

Dated, Dhaka;
17 February 2015
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Vice Chairman

Signed as per our separate report of same date.

Managing Director & CEO

Bo” —

Company Secretary

;*F'ﬂﬂﬂap"fﬂ_

S. F. Ahmed &Co.
Chartered Accountants



Green Delta Insurance Company Ltd.

Marine Insurance Revenue Account

For the year ended December 31, 2014

Particulars Notes

Claims under policies less re-insurance 22.00
Expenses of management

Agency commission
Profit transferred to profit & loss account

Balance of account at the end of the year as shown in the balance
sheet (reserve for unexpired risks)

TOTAL

Balance of account at the beginning of the year
Premium less re-insurance 23.00

Commission on re-insurance ceded

TOTAL

Amount in Taka

2014 2013
488,147,502 386,339,363
46,090,332 96,790,852
325,060,381 180,360,481
116,996,789 109,188,030
229,688,106 219,654,050
299,161,859 265,351,755
1,016,997,467 871,345,168
1,016,997,467 871,345,168
265,351,755 311,444,902
714,172,404 528,589,602
37,473,308 31,310,664
1,016,997,467 871,345,168

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman

Tl

Deputy Managing Director & CFO

Signed as per our separate report of same date.

Dated, Dhaka;
17 February 2015

Managing Director & CEO

Bo” —

Company Secretary

;*F'ﬂﬂﬂap"fﬂ_

S. F. Ahmed &Co.
Chartered Accountants
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Green Delta Insurance Company Ltd.

Motor Insurance Revenue Account

For the year ended December 31, 2014

Amount in Taka

Particulars Notes 2014 2013
104,572,353 126,067,771
Claims under policies less re-insurance 22.00 32,706,415 49,638,587
Expenses of management 47,880,414 52,491,230
Agency commission 23,985,524 23,937,954
Profit transferred to profit & loss account 36,436,380 19,326,883
Balance of account at the end of the year as shown in the balance 41,784,033 76,171,042
sheet ( reserve for unexpired risks )
TOTAL 182,792,766 221,565,696
182,792,766 221,565,695
Balance of account at the beginning of the year 76,171,042 64,519,656
Premium less re-insurance 23.00 106,621,724 153,776,246
Commission on re-insurance ceded = 3,269,793
TOTAL 182,792,766 221,565,696

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman

Tl

Deputy Managing Director & CFO

Vice Chairman Managing Director & CEO

Bo” —

Company Secretary

;*F'ﬂﬂﬂap"fﬂ_

S. F. Ahmed &Co.
Chartered Accountants

Signed as per our separate report of same date.

Dated, Dhaka;
17 February 2015
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Green Delta Insurance Company Ltd.

Miscellaneous Insurance Revenue Account

For the year ended December 31, 2014

Particulars

Claims under policies less re-insurance
Expenses of management
Agency commission

Profit transferred to profit & loss account

Balance of account at the end of the year as shown in the balance
sheet (reserve for unexpired risks)

TOTAL

Balance of account at the beginning of the year
Premium less re-insurance
Commission on re-insurance ceded

TOTAL

The accompanying notes 1-27 form an integral part of these financial statement.

Chairman Vice Chairman

Tl

Deputy Managing Director & CFO

Signed as per our separate report of same date.

Dated, Dhaka;
17 February 2015

Notes

22.00

23.00

Amount in Taka

2014 2013
193,260,592 100,608,498
88,131,728 19,547,409
50,167,659 23,779,219
54,961,205 57,281,870
(75,975,917) (13,468,910)
42,415,774 34,766,288
159,700,449 121,905,876
159,700,449 121,905,876
34,766,288 38,122,095
107,069,045 69,771,296
17,865,116 14,012,485
159,700,449 121,905,876

Managing Director & CEO

Bop” —

Company Secretary

;*F'ﬂﬂﬂap"fﬂ_

S. F. Ahmed &Co.
Chartered Accountants
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Green Delta Insurance Company Limited

Notes to the Financial Statements

as at and for the year ended 31 December 2014

210

Legal status and nature of the company
(a) Legal status and country of operation

Green Delta Insurance Company limited was incorporated as a public limited company as on December
14, 1985 and obtained the Certificate of Commencement of Business as on January 01, 1986 under the
Companies Act 1913 which was amended in 1994. The company obtained licensed from the Controller
of Insurance in 1986. They went for public issue in 1990 and the shares of the company are listed in both
Dhaka and Chittagong Stock Exchange in Bangladesh.

The company has investment in four subsidiaries. The details of the investments are provided in Note 'C'.

The registered office of the Company is located at Green Delta AIMS Tower, 51-52 Mohakhali C/A,
Dhaka-1212, Bangladesh. The operation of the company are being carried out through its 39 Branches
located in different division of Bangladesh.

(b) Nature of business

The principal activities of the company is to offer general insurance products includes fire and allied perils
insurance, marine cargo and hull insurance, aviation insurance, automobile insurance and miscellaneous
insurance. These products offer protection of policyholder's assets and indemnification of other parties that
have suffered damage as a result of policyholder’s accident. Non-life healthcare contracts provide medical
cover to policyholders. Revenue under above activities is derived primarily from insurance premiums.

(c) Subsidiary companies

Green delta Insurance Company Limited is a parent company of four subsidiary companies namely Green
Delta Securities Limited , Green Delta Capital Limited, Professional Advancement Bangladesh Limited and
GD Assist Limited details of which are given below:

Green Delta Securities Limited (GDSL): GDSL is wholly owned subsidiary company of Green Delta
Insurance Company Ltd which was incorporated on 28th July, 2010 with the Registrar of Joint Stock
Companies & Firms .The Company is takeover by GDIC in the year 2013 and the company’s present share
holding position is 99.999% and 0.0001% by an individual shareholder.

Green Delta Capital Limited (GDCL): GDCL is a wholly owned subsidiary of Green Delta Insurance
Company Limited. GDCL previously named as Green Delta LR Financial Service Limited was incorporated
as a private company limited by shares on February 24, 2010 with the Registrar of Joint Stock Companies
& Firms. Subsequently, the company was renamed as Green Delta Capital Limited on 4" September, 2011.
The company's present share holding position is 99.999% and 0.0001% by an individual shareholder

Professional Advancement Bangladesh Limited (PABL) :

PABL, a private limited company is wholly owned subsidiary company of Green Delta Insurance Company
Ltd. which  was registered on March 3,2014 with the Registrar of Joint Stock Companies & Firms .The
Company has launched by GDIC in the year 2014 and the company’s present share holding position is
99.96% and 0.04% by an individual shareholder.

GD Assist Limited (GDAL) :

GD Assist, a private limited company is wholly owned subsidiary company of Green Delta Insurance
Company Ltd which was registered on June 16, 2014 with the Registrar of Joint Stock Companies & Firms
.The Company has launched by GDIC in the year 2014 and the company's present share holding position
i$99.96% and 0.04% by an individual shareholder.

Green Delta Insurance Company Limited
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2.01

2.02

(d) Structure, content and presentation of financial statements

Being the general purpose financial statements, the presentation of these financial statements is in
accordance with the guidelines provided by per requirement of Insurance Act 1938 and BAS 1: “Presentation
of Financial Statements”. A complete set of financial statements comprise:

i) Balance sheet as at 31 December 2014;

ii) Profit and Loss Account for the year ended 31 December 2014;

iii) Profit and Loss Appropriation Account for the year ended 31 December 2014;

iv) Statement of Changes in Equity for the year ended 31 December 2014;

v) Statement of cash flows for the year ended 31 December 2014;

vi) Consolidated all Business Revenue Account for the year ended 31 December 2014;
vii) Fire Insurance Revenue Account for the year ended 31 December 2014;

viii) Motor Insurance Revenue Account for the year ended 31 December 2014;

ix) Marine Insurance revenue Account for the year ended 31 December 2014;

X) Miscellaneous Insurance Revenue Account for the year ended 31 December 2014 and

xi) Notes comprising a summary of significant accounting policies and other explanatory information to
the accounts for the year ended 31 December 2014.

Summary of significant accounting policies & basis of preparation

A summary of the principle accounting policies which have been applied consistently (Unless otherwise
stated), is set out below:

Basis of preparation

The Financial Statements has been prepared on going concern and accrual basis under historical cost
convention. The preparation and presentation of the financial statements and the disclosure of information
have been made in accordance with the Insurance Act 1938 (as amended in 2010) the Insurance Rules
1958 and in conformity with Bangladesh Accounting Standards (BAS), Bangladesh Financial Reporting
Standards (BFRS), the Companies Act 1994, the Securities and Exchange Rules 1987 ( as amended in
1997), the listing rules of Dhaka and Chittagong Exchange and other applicable laws & regulations in
Bangladesh and practice generally followed by the insurance sector. The Balance sheet has been prepared
in accordance with part-l and “Form A “in Part Il of the First Schedule. The revenue account for fire, marine
and miscellaneous business has been prepared in accordance with “Form F"in Part Il of the Third Schedule.
Statement of Cash Flow and Statement of Changes in Equity has been prepared in accordance with BFRS.

Basis of Consolidation

The financial statements of the Corporation and its subsidiaries have been consolidated in accordance
with Bangladesh Accounting Standard (BAS)-27 “Consolidated and Separate Financial Statements”. The
consolidation of the financial statements has been made after eliminating all intra-group balances,
transactions, income and expenses and profits and losses resulting from intra-group transactions and
dividends.

The consolidated financial statements comprise the financial statements of the Group as at 31 December each year.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains
control, and continue to be consolidated until the date when such control ceases. The financial statements
of the subsidiaries are prepared for the same reporting year as the parent company, using consistent
accounting policies.

Losses within a subsidiary are attributed to any non-controlling interest, even if this results in a deficit
balance.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity
transaction. If the Group loses control over a subsidiary, it:
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2.03

2.04

2.05

2.06

2.07

2.08

Derecognizes the assets (including goodwill) and liabilities of the subsidiary

Derecognizes the carrying amount of any non-controlling interest

Derecognizes the cumulative translation differences recorded in equity

Recognizes the fair value of the consideration received

Recognizes the fair value of any investment retained

Recognizes any surplus or deficit in profit or loss

Reclassifies the parent's share of components previously recognized in other comprehensive income to
profit or loss or retained earnings, as appropriate

Going concern

The accompanying financial statements have been prepared on a going concern basis, which contemplates
therealization of assets and the satisfaction of liabilities in the normal course of business. The accompanying
financial statements do not include any adjustments should the Green Delta Insurance Company Limited
be unable to continue as a going concern.

Functional and Presentation currency

These financial statements are presented in Taka, which is the company's functional currency except as
indicated.

Use of estimates and judgments

The preparation of financial statements require management to make judgments, estimates and
assumptions that affect the application of accounting policies and reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates is revised and in any future periods affected.

Materiality and aggregation

Each material item as considered by management significant has been presented separately in financial
statements. No amount has been set off unless the GDICL has a legal right to set off the amounts and
intends to settle on net basis. Income and expenses are presented on a net basis only when permitted by
the relevant accounting standards.

Foreign currency transactions

Transactions in currencies other than the Company's functional currency (foreign currencies) are recorded
at the rates of exchange prevailing at the dates of the transactions. At each balance sheet date, monetary
items denominated in foreign currencies are translated at the rates prevailing at the balance sheet date.
Exchange differences are recognized in the profit and loss account.

Property, Plant and equipments
a. Recognition and measurement

The cost of an item of property, plant and equipments shall be recognized as an assets if, and only if is
probable that future economic benefits associated with the item will flow to the entity, and the cost of the
item can be measured reliably.

Fixed assets have been accounted for at cost less accumulated depreciation. Cost includes expenditure
that is directly attributable to the acquisition of the items.
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2.09

2.10

Subsequent costs of enhancement of an existing assets are recognized as a separate asset, only when it
is probable that future economic benefits associated with the item will flow to the company and the cost
of such items can be measured reliably. All other expenditures are charged to the Profit & Loss account
during the financial period in which they are incurred.

Property plant and equipment have been revalued in the year 2012 under "Current Cost Method" by an
independent valuer naming " Asian Survey" to reflect the fair value (prevailing market price). As the fair
value of the assets do not differ significantly from its carrying amount as at December 31, 2014 so no
revaluation has been made as on that date.

b. Depreciation

Fixed assets are recorded at historical cost less accumulated depreciation as per BAS-16 "Property, Plant
and Equipment. Depreciated is charged on straight line method using the following rates on all fixed assets:

Category of assets Rates depreciation per annum
Furniture & Fixture 10%

Equipment 15%

Vehicles 20%

Building 1%

Land Nil

Depreciation on newly acquired assets are calculated for the whole year irrespective of the date of
acquisition and depreciation for sale or disposed assets is charged till the month of disposal.

c. Sale of Fixed Assets

Sale price of fixed assets are determined on the basis of fair value of the assets. Gain or loss arising on
the disposal or retirement of an item of property, plant and equipment is determined as the difference
between sales proceeds and carrying amount of the asset and is recognized in profit or loss account as
per provision of BAS 16 Property, Plant & Equipments.

d. Impairment

If the recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset
should be reduced to its recoverable amount. That reduction is an impairment loss. An impairment loss is
recognized as an expenses in the income statement.

Sales and Lease Back Finance

Pursuant to BAS - 17 "Leases" fixed asset (motor vehicle) acquired under sales and lease back finance is
accounted for at the lower of present value of minimum lease payments under the lease agreement and
the fair value of asset. The related obligation under the lease is accounted for as liability. Finance charges
are allocated to accounting period in manner so as to provide a constant rate of charge on the outstanding
liability.

Intangible assets

Intangible assets (computer software) are recorded at historical cost less accumulated amortization. These
are amortized on straight line method using the rate at 15%.
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2.14

Investment in share

Investments are initially recognized at cost including acquisition charges with the investments. After initial
recognition investments in marketable ordinary shares have been valued at market price on an aggregate
portfolio basis. Investment in non marketable shares have been valued at cost. Full provision for diminution
in value of shares as on closing of the year on aggregate portfolio basis is made in the financial statements.

Cash and cash equivalents

Cash and cash equivalents consist of cash, cash in clearing account, FDR and bank balances. For the
purpose of statement of cash flow, cash and cash equivalents are prepared net off bank overdrafts.

Cash Flow Statements

Cash flow statement is prepared in accordance with BAS-7 "Statement of Cash Flows". Cash flows from
operating activities have been presented at "Direct Method'.

Revenue recognition

Gross premiums

Gross general insurance premiums comprise the total premiums received for the whole period of cover
provided by contracts entered into during the accounting period. They are recognized in the year on
which the policy issued. Re-insurance premium are deducted from the gross premium to present the net
premium income from insurance business.

Unearned premiums are those proportions of premiums written in a year that relate to periods of risk
after the reporting date. Unearned premiums are calculated as required by the Insurance Act 1938
as amended in 2010. The proportion attributable to subsequent periods is deferred as a provision for
unearned premiums.

Re-insurance commission

Re-insurance commission are recognized as revenue over the period in which the related services are
performed.

Investment income

Interest income is recognized in the income statement as it accrues and is calculated by using the effective
interest rate method. Fees and commissions that are an integral part of the effective yield of the financial
asset or liability are recognized as an adjustment to the effective interest rate of the instrument.

Interest income

Interest income from loans - secured is accrued on a time basis, by reference to the principal outstanding
and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset (Loans-secured) to that asset's net carrying amount.

All other interest income is recognized on accrual basis except interest of the loan accounts considered as
non-performing. Interest income is suspended and full provision is made against the interest receivables
on all non-performing loans when the installments are outstanding and considered doubtful of recovery
on the basis of qualitative judgment.
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Dividend income and profit/(loss) on sale of marketable securities

Dividend income is recognized on accrual basis in the period in which the dividend is declared and
approved in AGM whereas profit or loss arising from the sale of securities is accounted for only when
shares are sold in the market and profit is realized and loss is incurred.

Interest on Fixed Deposit
Interest income from fixed deposit is recognized on an accrual basis in the period in which the income is
accrued.

Benefits, claims and expenses recognition

Gross benefits and claims

General insurance and health claims include all claims occurring during the year and related internal
and external claims handling costs that are directly related to the processing and settlement of claims, a
reduction for the value of salvage and other recoveries, and any adjustments to claims outstanding from
previous years.

Reinsurance claims

Reinsurance claims are recognized when the related gross insurance claim is recognized according to the
terms of the relevant contract.

Retirement benefit costs

i) Gratuity Fund

The Company has a funded gratuity scheme for all eligible employees who complete minimum 5 years of
confirmed service with the Company. Required amount of gratuity is calculated on the basis of last basic
pay depending on the length of service for every completed year as well as proportionate to the fraction
period of service as of the respective financial year. This scheme is approved by the National Board of
Revenue (NBR) and administered by an independent Board of Trustees.

Following benefits are payable on retirement, death or leaving service:
- Less than 5 year of confirmed service - Nil

- Confirmed service between 5 and 15 year - One month's last drawn basic pay for every completed year
of service.

- On completion of 15 years confirmed service and above - Two month's last drawn basic pay for every
completed year of service.

ii) Contributory provident fund

The Company has a contributory provident fund for its regular employees. The fund is approved by the
National Board of Revenue (NBR), administered separately by a Board of Trustees and is contributed
equally by the Company and the employees.

iii) Medical Assistance

In addition to the above core benefit schemes GDIC also support Medical Assistance Annual health checkup
benefit and death & disability benefit to his employees as per their requirement.

iv) Home Loan and Transport Assistance
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2.19

To secure long term commitment of deserving employees GDIC introduced Employees Home Loan and
Transport facilities. An employee served in the company for a continuous period of five years (3 years
for the employees started from the position of AVP and above) is entitled to avail the loan to purchase
residential apartment, purchase of land and construction of house thereon etc. Interest rate of the said
loan is ranging from 10 to 15 percent.

v) Incentive Bonus

The company has resorted a policy namely Incentive Bonus Scheme for its employees who meets certain
criteria based on their annual performance ascertained on net profit after Tax with the approval in the
Annual General Meeting and the paid amount are accounted for the year to which same relates.

Taxation

Income tax on earnings for the year comprises current and deferred tax and is based on the applicable tax
law in Bangladesh. It is recognized in the income statement as tax expense.

Current tax

Current tax is the expected tax payable on taxable income for the year, based on tax rates (and tax laws)
which are enacted at the reporting date, including any adjustment for tax payable in previous periods.
Current tax for current and prior periods is recognized as a liability (or asset) to the extent that it is unpaid
(or refundable).

Provision for income tax has been made at best estimate keeping in view the provisions of Income Tax
Ordinance 1984 and amendment made thereto from time to time. Applicable rate of income tax for the
company is 42.5%.

Deferred tax

The Corporation accounted for deferred tax as per BAS - 12 "Income Taxes". Deferred tax is accounted for
using the comprehensive tax balance sheet method. It is generated by temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and their tax base.

Deferred tax assets, including those related to the tax effects of income tax losses and credits available
to be carried forward, are recognized only to the extent that it is probable that future taxable profits will
be available against which the deductible temporary differences or unused tax losses and credits can be
utilized.

Deferred tax liabilities are recognized for all taxable temporary differences. They are also recognized for
taxable temporary differences arising on investments and it is probable that temporary differences will
not reverse in the foreseeable future. Deferred tax assets associated with these interests are recognized
only to the extent that it is probable that the temporary difference will reverse in the foreseeable future
and there will be sufficient taxable profits against which to utilize the benefits of the temporary difference.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period(s)
when the asset and liability giving rise to them are realized or settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the reporting date. The measurement reflects the tax
consequences that would follow from the manner in which the corporation at the reporting date, recovers
or settles the carrying amount of its assets and liabilities.

Provision for outstanding claims

For non-life insurance contracts, estimates have to be made both for the expected ultimate cost of claims
reported at the reporting date and for the expected ultimate cost of claims incurred, but not yet reported,
at the reporting date.

Reserve or Contingencies
a) Reserve for Exceptional Losses

As per Insurance Act 1938 as amended 2010, 10% statutory reserve is maintained out of profit by the
company to meet any possible future claims.
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b) Foreign Currency Fluctuation Fund

The Company maintained a Foreign Currency (FC) Account with the Pubali Bank Ltd for the overseas
transactions and creates a reserve for Foreign Currency Fluctuation to avoid future losses due to change
in foreign currency translation rate.

c) Investment Fluctuation Fund

The Company made investments in the capital market in a large portfolio and income generate from the
investment (realized gain and dividend received) is credited to the Profit & Loss Account. Unrealized capital
gain if any is transferred to the Investment Fluctuation Fund subsequently.

d) General Reserve
The Company creates a General Reserve from the current year profit to avoid future contingency.
e) Dividend Equalization Fund

Dividend Equalization Fund is created for making proposed and approved dividend payments consistently
to the shareholders in the event of worst business situation of the company.

Disclosure of departure from few requirements of BAS/BFRS due to mandatory compliance of Insurance
Act's requirements

a) The Green Delta Insurance Company Limited management has followed the principles of BAS & BFRS
consistently in preparation of the financial statements to that extent as applicable to the GDICL. Some
requirements of Insurance Act 1938 and Insurance Rules 1958 and regulations contradict with those of
financial instruments and general provision standards of BAS and BFRS.As such the GDICL has departed
from those contradictory requirements of BAS/BFRS in order to comply with the rules and regulations of
IDRA, Bangladesh which are disclosed below along with financial impact where applicable:

b) As per Insurance Act 1938 as amended 2010 investments in quoted shares and unquoted shares are
revalued at the year end at market price and as per book value of last audited balance sheet respectively.
Provisions has been made by netting off any unrealized gain/(loss) arising at the Balance sheet date.
However as per requirements of BAS 39 investment in shares falls either under “at fair value through profit
and loss account” or under “available for sale” where any change in the fair value at the year-end is taken
to profit and loss account or other comprehensive income respectively.

) General Provision on Insurance Premium and Re-Insurance Premium are followed as per Insurance Act
1938 as amended 2010 . However such general provision cannot satisfy the conditions of provision as per
BAS 37. At the year end the GDICL has recognized provision of Tk. 500,552,760 as balance of fund and
liabilities in the Balance Sheet under liabilities.

d) Insurance Act 1938 has issued templates for financial statements which will strictly be followed by all
General and Life Insurance Company. The templates of financial statements issued by Insurance Act do not
include Other Comprehensive Income (OCl) nor are the elements of Other Comprehensive Income allowed
to include in a Single Comprehensive Income (OCl) Statement. As such the GDICL does not prepare the other
comprehensive income statement. However the GDICL does not have any elements of OCl to be presented.
e) As per IDRA guidelines financial instruments are categorized, recognized and measured differently from
those prescribed in BAS 39. As such some disclosure and presentation requirements of BFRS 7 and BAS
32 have not been made in the accounts.

Interest expense

The Company has incurred interest and related expenses on account of overdraft, finance lease and short
term loan. In terms of provision of the Bangladesh Accounting Standard (BAS) -1 "Presentation of Financial
Statements" interest expenses are recognized on accrual basis.
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2.23

2.24

2.25

2.26

2.27

2.28

Earnings per share

Earnings Per Share (EPS) has been calculated in accordance with Bangladesh Accounting Standard - 33
"Earnings Per Share" and shown on the face of profit and loss account and computation shown in Note: 24.

Basic earning per share:

This has been calculated by dividing the basic earning by the weighted average number of ordinary shares
outstanding for the year.

Basic earnings:

This represents earnings for the period ended on December 31, 2014 attributable to the ordinary
shareholders.

Diluted EPS is calculated if there is any commitment for issuance of equity shares in foreseeable future,
i.e., potential shares, without inflow of resources to the Company against such issue. There was no such
commitment during the year and accordingly no dilution is required in the year 2014.

Accounting for changes in accounting estimates

BAS - 8 states that the effect of a change in an accounting estimate is to be applied prospectively by
inclusion in the current accounting period and, if relevant, in future accounting period. The carrying
amount of assets, liabilities, or equity may be changed following a change in accounting estimates in the
period of the change.

Related party disclosure

As per Bangladesh Accounting Standards (BAS) 24 "Related Party Disclosures", parties are considered to
be related if one of the party has the ability to control the other party or exercise significant influence over
the other party in making financial and operating decisions. The Company carried out transactions in the
ordinary course of business on an arm'’s length basis at commercial rates with its related parties. Related
party disclosures have been given in Note: 26.

Events after the balance sheet date
There is no material adjusting or non adjusting events after the balance sheet date.
Contingent liabilities and contingent assets

The company does not recognize contingent liability and contingent assets but discloses the existence of
contingent liability in the financial statements. A contingent liability is probable obligation that arises from
past events whose existence will be confirmed by the occurrence or non-occurrence of uncertain future
events not within the control of the company or present obligation that is not recognize because outflow
of resources is not likely or obligation cannot be measured reliably.

Branch accounting

The Company has 39 branch offices with no overseas branch as on December 31, 2014. Accounts of the
branches are maintained at the head office which are included in the accompanying financial statements.

Consistency of Presentation

In accordance with the BFRS framework for the presentation of financial statements together with BAS 1 and
BAS 8, Green Delta Insurance Company Limited applies the accounting disclosure principles consistently
from one period to the next. Where selecting and applying new accounting policies, changes in accounting
policies applied, correction of errors, the amounts involved are accounted for and disclosed retrospectively
in accordance with the requirement of BAS-8. We however have applied the same accounting and valuation
principles in 2014 as in financial statements for 2013.
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2.29

2.30

2.31

2.32

2.33

2.34

Comparative Information

Comparative information has been disclosed in respect of the period ended December 31, 2014 for all
numerical data in the financial statements and also the narrative and descriptive information when it is
relevant for better understanding of the current year's financial statements.

Director Responsibility

The Board of Director takes the responsibility for the preparation and presentation of the financial
Statements.

Authorization date for issuing Financial Statements

The financial statements were authorized by the Board of Directors on February 17, 2015 for public issue.

General
a) Figures appearing in these Financial Statements have been rounded off to the nearest Taka.

b) Previous year's figures have been rearranged/restated/reclassified, where necessary, in order to
conform to current period's presentation.

Reporting Currency

The financial statements are prepared and presented in Bangladesh Currency (Taka), which is the
company's financial currency. A sizeable amount have however been received in foreign currency.

Reporting Period

The financial period under audit of the company covering (12) twelve months from of January 01, 2014 to
December 31, 2014.
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Amount in Taka

2014 2013
3.00 Authorised share Capital:
500,000,000 Ordinary Shares of Tk. 10 each 5,000,000,000 1,000,000,000
Issued, subscribed & paid up capital
73,355,625 ordinary shares of Tk. 10 each fully paid up in cash 733,556,250 637,875,000
Classification of shareholders by holdings as on December 31, 2014.
- No. of % of Value of Share in
Range of share holding Shareholders No. of Shares Holdings Taka
Less than 500 Shares 4,534 699,283 0.95% 6,992,830
501 - 5,000 1,515 2,293,891 3.13% 22,938,910
5,001 - 10,000 101 740,718 1.24% 7,407,180
10,001 - 20,000 65 908,669 0.64% 9,086,690
20001 - 30000 19 471,060 0.70% 4,710,600
30001 - 40000 15 516,662 0.66% 5,166,620
40,001 - 50,000 11 482,839 0.94% 4,828,390
50,001 - 60,000 13 691,728 0.37% 6,917,280
60,001 - 70,000 4 267,973 0.73% 2,679,730
70,001 - 80,000 7 535,071 0.80% 5,350,710
80,001 - 90,000 7 583,332 0.80% 5,833,320
90,001 and above 108 65,164,399 88.83% 651,643,990
6,399 73,355,625 100.00% 733,556,250
4.00 Reserve or contingency account
Reserve for exceptional losses (Note: 4.01) 990,739,785 868,512,659
Foreign currency fluctuation (Note: 4.02) - 2,914,724
Investment fluctuation fund (Note: 4.03) 976,934,525 687,088,167
General reserve (Note: 4.04) 170,000,000 170,000,000
Dividend equalization fund (Note: 4.05 120,000,000 120,000,000
Revaluation reserve (Note: 4.06) 1,427,205,507 1,445,971,540
Total 3,684,879,818  3,294,487,090
4.01 Reserve for exceptional losses
Opening balance 868,512,659 736,813,750
Addition during the year (10% of net premium income) 122,227,126 131,698,909
Sub Total 990,739,785 868,512,659
4.02 Foreign currency fluctuation
Opening balance 2,914,724 3,979,629
Add / (less) during the year (2,914,724) (1,064,905)
Sub Total - 2,914,724
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4.03

4.04

4.05

4.06

4.A

4.B

5.00

Investment fluctuation fund
Opening balance

Add/(less) during the year

Sub Total

General reserve
Opening balance
Addition during the year
Sub Total

Dividend equalization fund

Opening balance
Addition during the year
Sub Total

Revaluation reserve

Opening balance

Addition during the year

Less: Transfer to retained earnings
Sub Total

Consolidated revaluation reserve
Green Delta Insurance Company
Green Delta Securities Limited

Sub Total

Consolidated reserve or contingency account
Green Delta Insurance Company

Green Delta Securities Limited

Total

Profit and loss appropriation account

Opening Balance ( accumulated un distributed profit)

Add: Net profit for the year

Less : Reserve for exceptional losses (10% of net premium)

Less : Provision for income tax

Less : Deferred tax provision

Less : Cash Dividend paid (for-2013)

Less : Loss from discontinued business ( Green Delta LR Holding)
Add: Transfer from revaluation reserve

Total

Amount in Taka

2014 2013
687,088,167 676,425,940
289,846,358 10,662,227
976,934,525 687,088,167
170,000,000 170,000,000
170,000,000 170,000,000
120,000,000 120,000,000
120,000,000 120,000,000

1,445,971,540

(18,766,033)

1,466,619,565

(20,648,025)

1,427,205,507

1,445,971,540

1,427,205,507

1,445,971,540

607,047,164 607,047,161
2,034,252,671 2,053,018,703
3,684,879,818 3,294,487,090

607,047,164 607,047,161
4,291,926,982  3,901,534,253

125,904,367 161,013,468

290,655,720 304,810,587

(122,227,126) (131,698,909)

(35,000,000) (34,722,832)

(16,400,000) (21,380,369)

(95,681,250) (153,090,000)

(19,675,601)
18,766,033 20,648,023
166,017,744 125,904,367
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Amount in Taka

2014 2013
5.A Consolidated profit and loss appropriation account
Green Delta Insurance company 166,017,744 125,904,367
Green Delta Capital Limited 25,456,911 12,498,169
Green Delta Securities Ltd. 148,285,818 134,683,808
GD Assist Ltd. 338,219
Professional Advancement Bangladesh Ltd. (1,463,422)
Total 338,635,269 273,086,344
5.B Non-controlling interest
Green Delta Capital Limited 114 109
Green Delta Securities Ltd. 249 235
GD Assist Ltd. 135
Professional Advancement Bangladesh Ltd. (586)
Total (88) 344
6.00 Balance of fund account
Fire Insurance business 117,191,095 281,874,870
Marine Insurance business 299,161,859 265,351,755
Motor Insurance business 41,784,033 76,171,042
Misc. Insurance business 42,415,774 34,766,288
Total 500,552,762 658,163,953
Above business insurance accounts maintained as reserve for unexpired risks based on following
percentages on premium income excluding Public Sector Business at the following rates :
Total Net
Particulars Premium % Balance of Fund
(without SBC)
Fire 292,977,738 40% 117,191,095 281,874,870
Marine Cargo 682,172,569 40% 272,869,028 259,114,460
Marine Hull 26,292,831 100% 26,292,831 6,237,295
Motor 104,460,082 40% 41,784,033 76,171,042
Miscellaneous 106,039,434 40% 42,415,774 34,766,288
Total 1,211,942,654 500,552,762 658,163,953
7.00 Premium deposits
Marine cargo 40,955,087 35,960,887
Total 40,955,087 35,960,887
This represents the amount of premium deposited with the company against cover notes for which no
policy has been issued upto the end of the year.
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8.00

9.00

10.00

10.01

10.02

Estimated liability in respect of outstanding claims whether due or intimated

Fire

Marine Cargo
Marine Hull
Motor
Miscellaneous
Total

Amount in Taka

2014 2013
163,037,527 163,048,307
24,630,899 33,819,662
2,187,500 448,998
3,689,550 11,886,929
12,139,334 16,993,481
205,684,810 226,197,377

Amount due to other persons or bodies carrying on insurance business

This represents the amount payable to Sadharan Bima Corporation and other re-insurers and private
sector insurance companies on account of re-insurance and co-insurance premium as at December 31,

2013.

Payable against co-insurance premium
Amount due to SBC

Overseas re-insurer

Total

Sundry creditors

Liability for expenses

Others payable

Provision for income tax (Note : 10.01)
Deferred tax liabilities/(asset) (Note : 10.02)
Unclaimed dividend

Total

Provision for income tax
Opening balance

Add : Addition during the year
Sub Total

Deferred tax liability/(asset):
Opening balance

Add : Addition during the year
Sub Total

32,416,220 26,465,061
35,968,592 70,725,335
338,755,556 279,501,223
407,140,369 376,691,619
11,596,696 9,727,780
165,847,204 228,818,075
250,935,571 215,935,571
50,841,387 34,441,387
20,827,718 24,719,830
500,048,577 513,642,643
215,935,571 181,212,739
35,000,000 34,722,832
250,935,571 215,935,571
34,441,387 13,061,018
16,400,000 21,380,369
50,841,387 34,441,387

Green Delta Insurance Company Limited

ANNUAL REPORT 2014
223



10.A

11.00

12.00

Consolidated sundry creditors

Green Delta Insurance Company Ltd.

Green Delta Capital Limited
Green Delta Securities Limited

Professional Advancement Bangladesh Ltd.

GD Assist Ltd.
Total
Bank overdraft

Mercantile Bank (SOD -1894)
Total

Amount in Taka

2014 2013
499,637,882 513,642,643
24,852,846 15,617,218
272,889,348 186,099,058
389,763
364,032 -
798,133,871 715,358,919
92,051,830 72,253,488
92,051,830 72,253,488

The total due amount has been received from the Mercantile Bank Limited, Mohakhali branch, account

no. SOD-1984, Dhaka-1212 in favor of the company.

Investment

Investment in Government Bond
Investment in Debentures

Investment in GDSL as Margin Loan ( Note: 12.1)

Investment in quoted shares
Investment in unquoted share:
Jalalabad Telecom Ltd.

Green Delta AIMS Ltd.

United Hospital

Beximco Pharma Preferred Share
United Power Generation
Financial Excellence

CDBL

BD Venture

Swiss Pro BD Ltd.

Heritage Life Insurance Company Ltd.
Energypac Power Generation Ltd.
The ACME Laboratories Ltd.
Investment in Subsidiaries:
Green Delta Capital Limited

Green Delta Securities Ltd.

GD Assist Ltd.

Professional Advancement Bangladesh Ltd.

Total
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25,000,000

75,000,000
1,729,616,843

25,000,000
4,339,186
105,000,000
1,485,856,088

82,384,000 82,384,000
4,500,000 4,500,000
56,100,000 56,100,000
522,700 522,700
8,400,000
3,000,000 1,500,000
1,138,890 1,138,890
20,000,000 20,000,000
10,200,000
19,500,000
4,972,000 4,972,000
26,000,000 26,000,000
249,999,900 249,999,900
99,999,900 99,999,900
2,499,000
2,499,000
2,391,632,233  2,197,012,664




12.01

12.A

13.00

14.00

15.00

Amount in Taka

2014 2013
Investment in GDSL as margin loan
Margin Loan of Green Delta Securities Ltd. 75,000,000 105,000,000
Sub Total 75,000,000 105,000,000

The amount was invested in GDSL as margin loan @ 9 % interest annually.

Consolidated investment

Investment of Green Delta Insurance Co. Ltd.

1,961,632,233

1,742,012,864

Investment of Green Delta Capital Ltd. 51,014,255 71,970,497
Investment of Green Delta Securities Ltd. 744,347,631 762,368,606
Total 2,756,994,119 2,576,351,967

Outstanding premium

Outstanding premium represents installments due as on the Balance Sheet date on account of Marine

& Aviation Business.

Marine hull 11,202,923 16,335,576
Aviation hull 60,833,113 114,332,999
Total 72,036,036 130,668,575

Amount due from other persons or bodies carrying on insurance business

This represents the amount receivable from private sector insurance companies on account of co-in-
surance premium and claim as on December 31, 2014.

Co-insurance premium receivable 91,208,269 32,242,715
Co-insurance claim receivable 5312915 5,082,439
Amount due from overseas re-insurer 381,077,501 368,157,727
Total 477,598,684 405,482,881
Sundry debtors ( including advance and deposits)

Advance rent 13,474,128 4,970,204
Advance salary 629,297 514,761
Car lease for employees(advance) 6,229,646 9,161,004
Other advances 336,999,525 314,284,046
Office Space at Khatungonj 31,834,200 -
Security deposit 2,143,854 1,859,954
Accrued interest 961,044.00 961,040.00
Total 392,271,694 331,751,009
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15.A

16.00

16.A

17.00

Consolidated sundry debtors

Green Delta Insurance Company Ltd.
Green Delta Securities Limited

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Total

Cash and cash equivalent

Fixed deposits

STD and current account
Cash in hand

Total

Consolidated cash and cash equivalent

Green Delta Insurance Company Ltd.
Green Delta Capital Limited

Green Delta Securities Limited

Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Total

Land property & office space

Land (at revalued price)
Total

Amount in Taka

2014 2013
320,933,327 274,604,800
342,699,734 249609792

26,807,823 26,570,239

5315,976

2,539
695,759,399 550,784,831

1,105,377,772

1,106,165,429

72,939,922 92,687,502
3,155,801 1,740,523
1,181,473,495  1,200,593,454

1,181,473,495

1,200,593,454

217,199,573 181,601,320
161,256,918 160,463,989
2,895,851
2,618,819
1,565,444,656  1,542,658,763
800,000,000 800,000,000
800,000,000 800,000,000

Land property revalued by Asian surveyor as per decision of the board and stated at new revalued price on June
30, 2012 and which was measuring 6 (Six) khatha and 4 (four) Chataks situated at 51, Mohakhali C/A, Dhaka-1212.

Furniture & Officg . . A
A Electrical Vehicles Building Total
Fixtures Equipments
18.00 Fixed Assets (at cost less depreciation)

Cost

As at January 01, 2014 59,276,638 66,708,884 85,864,200 1,080,727,371 1,292,577,093
Additions during the year 5,470,672 6,929,102 35,341,500 49,162,480 96,903,754
Disposal during the year - (9,600,000) (9,600,000)
As at December 31, 2014 64,747,310 73,637,986 111,605,700 1,129,889,851 1,379,880,847
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18.01

18.A

18.B

19.00

19.A

Amount in Taka

2014 2013
Depreciation
As at January 01, 2014 8386,642| 14,553,937| 22,636,540 10,913,817] 56,490,936
Charge during the year 6,474,731| 11,045698| 22,321,140|  7,709,637| 47,551,205
Disposal during the year - - (3,894,158) (3,894,158)
As at December 31, 2014 14,861,373 25,599,635 41,063,522 18,623,454 100,147,983
Sub Total 49,885,937 48,038,351 70,542,178 1,111,266,397 1,279,732,864
Written down value of
Intangible assets (Note 18.01) 1,957,700
Written down value at 49,885,937 48,038,351 70,542,178 1,111,266,397 1,281,690,564
December 31, 2014
Written down value at 50,889,996 52,154,945 63,227,660 1,069,813,554 1,237,559,206

December 31, 2013

Intangible assets (computer software)
Opening Balance

Add: Addtion during the year

Less: Amortization during the year (15%)
Less: Acumulated amortization

Total

Consolidated fixed assets (at cost less depreciation)
Green Delta Insurance Company Ltd.

Green Delta Securities Ltd.

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.

GD Assist Ltd.

Total

Consolidated intangible assets (at cost less amortization)
Green Delta Insurance Company Ltd.

Green Delta Capital Ltd.

Total

Stock of printing, stationery & stamps
Printing

Stationery

Insurance policy stamps

Total

Consolidated preliminary expenses
Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Total

1,733,000 1,317,000
876,000 416,000
391,350 259,950
259,950 -

1,957,700 1,473,050

1,279,732,864

1,236,086,156

3,389,834 8,428,336
6,478,900 7,078,988
4,602,076 -
1,294,203,674  1,251,593,480
1,957,700 1,473,050
8,058,322 -
10,016,022 1,473,050
1,826,243 1,389,310
20,063 34,476
807,064 834,933
2,653,370 2,258,719
2,229,679
170,333
2,400,012 -
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20.00

21.00

21.A

21.C

Audit fees
Statutory audit
Total

Investment and others income

Interest on FDR & STD

Net profit from shares trading
Interest on National Bond
Underwriting commission
Dividend income

Interest Income from GDSL
Co-ins service charges

Sundry income

Rental income

Income from Trustee Commission
Interest on Debenture
Currency Exchange gain/ (loss)
Total

Consolidated income from share business
Green Delta Insurance Company Ltd.

Green Delta Securities Itd.

Green Delta Capital Limited

Total

Consolidated interest & others income
Green Delta Insurance Company Ltd.
Green Delta Securities Itd.

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Less: Inter company transaction
Total

Consolidated management expenses
Green Delta Insurance Company Ltd.
Green Delta Securities Ltd.

Green Delta Capital Limited

Professional Advancement Bangladesh Ltd.
GD Assist Ltd.

Less: Inter company transaction
Total
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Amount in Taka

2014 2013
345,000 345,000
345,000 345,000

113,925,439 117,759,634

10,552,073 3,125,202

2,785,104 2,386,021
356,407 859,769

52,112,915 59,748,500

7,635,417 10,670,833

2,315,811 456,383

6,798,594 615,846

9,473,224 8,442,209
900,000

12,490,019

1,395,585 -
220,740,587 204,064,397

10,552,073 3,125,202

3,230,431 1,195,843

15,308,896 1,514,212

29,091,400 5,835,257
136,835,979 130,816,488
49,506,484 39,553,277
23,538,305 20,124,993
36,143
26,395
209,943,306 190,494,758
10,485,681 10,670,833
199,457,625 179,823,925
186,573,074 144,959,662
88,227,168 62,587,463
26,436,840 18,071,321

3,810,306

457,785
305,505,173 225,618,446
10,485,681 12,519,238
295,019,492 213,099,208




Amount in Taka

2014 2013
22.00 Claims under policies less re-insurance
Fire Banine Maiine Motor  Miscellaneous Total
Cargo Hull
Claims paid during the year 179,695,851 53,500,900 39,693 40,903,794  92,985875 367,126,113
Claims outstanding atthe 53437 577 24,630,899 2,187,500 3,689,550 12,139,334 205684810
end of the year
Claims outstanding atthe ;63 048 307)  (33,819,662) (448998) (11,886929)  (16,993,481) (226,197377)

beginning of the year

Total amount (Year - 2014) 179,685,071

44,312,137 1,778,195 32,706,415

88,131,728 346,613,546

Total amount (Year- 2013) 206,624,805 95,995,465 795,387 49,638,587

19,547,409 372,601,653

23.00 Premium less re-insurance
. On . Total Total
Class of business: g:s?r:rees‘;t Re-ins OréeRde‘;ldns. Amount in Amount in
Accepted 2014 2013
Fire 1,166,953,588 (872,545,500) 294,408,088 564,851,945
Marine Cargo 881,125,884 (193,715,993) 687,409,891 522,355,693
Marine Hull 70,604,432 1,359,816 (45,201,735) 26,762,513 6,233,909
Motor 176,565,011 (69,943,287) 106,621,724 153,776,246
Miscellaneous 384,764,964 (277,695,918) 107,069,045 69,771,296

Total amount
(December 31, 2014)

2,680,013,878 1,359,816 (1,459,102,433)

1,222,271,261 1,316,989,089

Number of shares Outstanding:

24.00 Earning per share (EPS)
Basic earning per share (EPS) on net profit after tax
(Par value of Tk.10)
Earnings attributable to ordinary shares: A
Profit as per profit & loss account
Less: Income tax provision
Less: Deferred tax expenses
Less: Loss from discontinued business

Number of shares: B

Shares outstanding as on 01.01.2014
Bonus share issued during the year
New share issued .

Basic earnings per shares C=(A/B)

(Per value of Tk.10)

Number of Number of
e e shares as at
e (Restated)
3.26 3.12
239,255,720 229,031,795
290,655,720 304,810,597
35,000,000 34,722,832
16,400,000 21,380,369
19,675,601
73,355,625 73,355,625
63,787,500 51,030,000
9,568,125 7,654,500
3,411,321
73,355,625 62,095,821
Eammgs attributable to 239,255,720 229,031,795
ordinary shareholders
Total number of shares 73,355,625 73,355,625
outstanding during the year
3.26 *3.12
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24.A

25.00

Consolidated earning per share (EPS)

Earnings attributable to ordinary shares: A

Profit as per profit & loss account
Less: Income tax provision

Less: Deferred tax expenses

Less: Adjustment for GDSL

Less: Loss from discontinued business

Consolidated EPS =

264,691,268 230,872,127

330,849,147 333,811,063

49,757,879 47,566,358

16,400,000 21,380,369

- 14,316,608

- 19,675,601

Consolidated net profit after tax 264,691,268 230,872,127

Total‘no. of ;hares outstand- 73,355,625 73,355,625
ing during the year

3.61 *3.15

If the unmber of ordinary of potential ordinary shares outstanding increases as result of a capitalization,
bonus issue or share split, or decreases as a result of a reverse share split, the calculation of basic and
diluted earnings per share for all periods presented shall be adjusted retrospectively.

Net assets value

Amount in Taka

2014

2013

(restated)

The offer price of the common stock of Green Delta Insurance Co. Ltd. has been determined on the

basis of net assets value, the break up is given below:
A. Assets.

Investment

Outstanding premium

Amount due to other persons or bodies carrying on insurance business
Sundry debtors

Cash and bank balance

Land , fixed asset & others

Total Assets

B. Liabilities

Balance of fund accounts

Premium deposit

Estimated liability in respect of outstanding claims whether due or
intimated

Amount due to other persons or bodies carrying on insurance business
Sundry creditors

Bank loan

Total liabilities

Net Assets (A - B)

Number of shares outstanding during the year
Net assets value per share
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2,391,632,233

2,197,012,664

72,036,036 130,668,575
477,598,684 405,482,882
392,271,694 331,751,009
1,181,473,495  1,200,593,454
2,084,343,934  2,039,817,925
6,599,356,076 6,305,326,509

500,552,760 658,163,955

40,955,087 35,960,887
205,684,810 226,197,377
407,140,369 376,691,619
500,048,577 513,642,643

92,051,830 72,253,488

1,746,433,432 1,882,909,969
4,852,922,644 4,422,416,540

73,355,625 73,355,625

66.16 60.29




26.00 Related party transactions

The Company has centered into transactions with other entities in normal course of business that fall within
the definition of related party as per Bangladesh Accounting Standard-24 “Related Party Disclosure”. The
terms of related party transaction are not significantly different from those that could have been obtained
from their parties. The significant related party transactions are as follows:

Amount in Taka

Name of the Party Relationship Tlnyaarfggti(:)fn g?::\r::ge

Green Delta Securities Ltd. Subsidiary Company Inter Company Credit @ 9% 123,471,538
Green Delta Capital Ltd. Subsidiary Company Inter Company Transaction 9,249,002
Professional Advancement Bang. Ltd.  Subsidiary Company Inter Company Transaction 13,617,826
GD Assist Ltd. Subsidiary Company Inter Company Transaction 410,695

27.00 Number of employees

During the year under audit, there were 582 employees for the full year and 32 employees for less than full year.
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Annexure-|

Status of compliance of Bangladesh Accounting Standards
and Bangladesh Financial Reporting Standards

Name of the BAS "BAS No." Status
Presentation of financial statements 1 *x
Inventories 2 N/A
Cash flow statement 7 Applied
Accounting policies, change in accounting estimates and errors 8 Applied
Events after the balance sheet date 10 Applied
Construction contracts 11 N/A
Income taxes 12 Applied
Property, plant and equipment 16 Applied
Lease 17 Applied
Revenue 18 Applied
Employee benefits 19 Applied
Accounting for government grants and disclosure of governments assistance 20 Applied
The effect of change in foreign exchange rates 21 Applied
Borrowing cost 23 Applied
Related party disclosure 24 Applied
Accounting and reporting by retirement benefits plan 26 Applied
Consolidated and separate financial statements 27 Applied
Investment in associates 28 N/A
Investment in joint ventures 31 N/A
Financial instruments: disclosure and presentations 32 *
Earning per share 33 Applied
Interim financial reporting 34 Applied
Impairment of assets 36 Applied
Provision, contingent liabilities and contingent assets 37 Applied
Intangible assets 38 Applied
Financial instruments: recognition and measurement 39 *x
Investment property 40 N/A
Agriculture 41 N/A
Name of the BFRS BFRS No. Status
Share base payment 2 N/A
Business combination 3 N/A
Insurance contracts 4 *
Non-currents assets held for sale and discontinued operation 5 N/A
Exploration for and evaluation of mineral resources 6 N/A
Financial instruments : disclosure 7 *
Operating segment 8 N/A

** Green Delta Insurance Company Limited management has followed the principles of BAS & BFRS consistently
in the preparation of the financial statements to that extent as applicable to Insurance Company. Some of the
standards have not been complied with, about which IDRA has special guideline.
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Green Delta Insurance Company Ltd.

Form “AA”

Classified Summary of Assets as at December 31, 2014

SI. No. Class of Assets
1 Investment in government bond
2 Shares listed on DSE & CSE (market price)
3 United Power Generation
4 Jalalabad Telecom Ltd.
5 Green Delta AIMS Ltd. (paid up capital)
6 United Hospital
7 Investment in GDSL as margin loan (Note: 12.1)
8 Beximco Pharma preferred share
9 Green Delta Capital Limited (paid up capital )
10 Financial Excellence
11 CDBL
12 BD Venture
13 Professional Advancement Bangladesh Ltd.
14 Green Delta Securities Ltd
15 GD Assist Ltd.
16 Energypac Power Generation Ltd.
17 The ACME Laboratories Ltd.
18 Fixed deposit
19 Cash at bank on STD and current account
20 Outstanding premium
21 Amount due from other persons or bodies carrying on insurance business
22 Sundry debtors (including advance and deposits)
23 Land property
24 Fixed assets (at cost less depreciation)
25 Stock of stationery and stamps
Chairman Vice Chairman

Tl

Deputy Managing Director & CFO

Dated, Dhaka;
17 February 2015

Signed as per our separate report of same date.

Book Value
Taka
25,000,000
1,729,616,843
8,400,000
82,384,000
4,500,000
56,100,000
75,000,000
522,700
249,999,900
3,000,000
1,138,890
20,000,000
2,499,000
99,999,900
2,499,000
4,972,000
26,000,000
1,105,377,772
76,095,723
72,036,036
477,598,684
392,271,694
800,000,000
1,281,690,564
2,653,370

TOTAL 6,599,356,076

Managing Director & CEO

Bop” —

Company Secretary

;«F-ﬂwfﬂ_

S. F. Ahmed &Co.
Chartered Accountants
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-

13.2° FINANCIAL STATEMENTS OF

—

GREEN DELTA CAPITAL LTD.
L -

Auditor’'s Report

To the Shareholders of Green Delta Capital Limited

We have audited the accompanying financial statements
of Green Delta Capital Limited, which comprise the
statement of financial Position as at December 31,
2014 and the statement of comprehensive income,
statement of changes in equity, statement of cash flows
for the year then ended and a summary of significant
accounting policies and other explanatory notes.

Management’'s Responsibility for the Financial
Statements

Management is responsible for the preparation
and fair presentation of these financial statements
in accordance with Bangladesh Financial Reporting
Standards, Companies Act 1994, Securities and
Exchange Commission Rule 1987 and other Laws and
Regulations. This responsibility includes: designing,
implementing and maintaining internal control relevant
to the preparation and fair presentation of financial
statements that are free from material misstatement,
whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted
our audit in accordance with Bangladesh Standards on
Auditing, those standards require that we comply with
ethical requirements and plan and perform the audit
to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the entity's

Date: February 16, 2015
Place: Dhaka
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preparation and fair presentation of the financial
statements in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall
presentation of the financial statements.

We Dbelieve that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements give a true and
fair view of the financial position of Green Delta Capital
Limited as of December 31, 2014 and of its financial
performance for the year then ended in accordance
with Bangladesh Financial Reporting Standards and
comply with the Companies Act 1994, Securities and
Exchange Commission Rule 1987 and other applicable
laws and regulations.

Report on Other
Requirements

Legal and Regulatory

We also report that;

a) we have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purpose of our
audit and made due verification thereof;

b) in our opinion proper books of account as required
by law have been kept by the company so far as it
appeared from our examination of those books;

c) the company's Statement of Financial Position and
Statement of Comprehensive Income dealt with
by the report are in agreement with the books of
accounts;

Morwsdlded,

Ahmed Zaker &Co.
Chartered Accountants




Green Delta Capital Limited

Statement of Financial Position

as at December 31, 2014

Particulars

APPLICATION OF FUNDS
Non-Current Assets
Property, Plant & Equipment
Lease Assets

Intangible Assets

Current Assets

Advances, Deposits & Prepayments
Investment in shares (at cost)
Accounts Receivable

Loan to Employees

Investment In FDR

Margin Loan to Clients

Cash and cash equivalents

Current Liabilities
Payable to GDIC

Payable to GDSL
Accounts Payable

Other Provision
Provision for Income Tax

Net Current Assets
Total Assets
SOURCE OF FUNDS

Shareholders equity
Share Capital
Retained Earnings

Long Term Liabilities
Lease Obligation

Total Capital Employed

Notes

o U

O 00

N
(@]

11

12
13
14
15
16

17
18

19

The above notes (1-26) form an integral part of these financial statement.

Chairman

e

Manager (Accounts & Finance)

Amount in Taka

31.12.2014 31.12.2013
14,537,222 7,078,987
5,866,412 2,972,331
612,488 962,492
8,058,322 3,144,164
295,021,651 280,142,056
5,154,941 9,797,727
51,014,255 71,970,497
16,367,678 15,651,104
854,749 1,121,408
206,523,750 179,500,000
4,430,455 -
10,675,823 2,101,320
34,101,848 24,431,086
9,249,002 9,249,002
3,846,669 3,846,669
10,334,286 3,248,514
3,023,849 2,171,299
7,648,042 5,915,602
260,919,803 255,710,970
275,457,025 262,789,958
275,457,025 262,498,278
260,000,000 250,000,000
15,457,025 12,498,278
- 291,680
275,457,025 262,789,958

Managing Director

= R
'//-"fll f@-""

Chief Investment Officer

Signed as per our separate report of same date.

Date: February 16, 2015
Place: Dhaka

Moradladsl,

Ahmed Zaker &Co.
Chartered Accountants
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Green Delta Capital Limited
Statement of Comprehensive Income

For the year ended December 31, 2014

Particulars Notes
Income:

Operating Income 20
Realised Gain on share trading 21
Other Income 22

Total Operating Income (A)

Operating Expenses:

Operating & Direct Charges 23
Office & Administrative Expenses 24
Financial Expenses 25

Total Operating Expenses (B)

Profit before depreciation &provisions (A-B)

Less: Depreciation & Amortization 26
Profit Before Tax

Other Provision

Provision for Tax

Net Profit After Tax

The above notes (1-26) form an integral part of these financial statement.

&

Chairman Director

\

Manager (Accounts & Finance)

Amount in Taka

31.12.2014 31.12.2013
10,352,407 8,866,711
15,308,896 1,514,212
23,538,305 20,124,993
49,199,608 30,505,916

22,985 9,837
26,154,411 17,840,971
259,444 220,513
26,436,840 18,071,321
22,762,768 12,434,595
3,604,021 2,415,900
19,158,747 10,018,695
2,200,000 1,900,000
4,000,000 2,500,000
12,958,747 5,618,695

Managing Director
= R

DB
P

Chief Investment Officer

Signed as per our separate report of same date. (AWM .

Date: February 16, 2015
Place: Dhaka
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Green Delta Capital Limited

Statement of Changes In Equity

For the year ended December 31, 2014

Proposed . .
Particulars Share Capital Stock Re;:;:?‘lon ::::lli:eg Uil SEh al:‘iiholders
Dividend g quity
Opening Balance 250,000,000 - -1 12,498,278 262,498,278
Addition during the year 10,000,000 - - - 10,000,000
Net profit during the year - - -| 12,958,747 12,958,747
Bonus Share Issue (2013) (10,000,000) (10,000,000)
Closing Balance 260,000,000 - -| 15,457,025 275,457,025
For the year ended December 31, 2013
Proposed . .
Particulars Share Capital Stock Re;:;:?‘lon ::::lli:eg Uil SEh al:‘iiholders
Dividend & quity
Opening Balance 100,000,000 - - 6,879,583 106,879,583
Addition during the year 150,000,000 - - - 150,000,000
Net profit during the year - - 5,618,695 5,618,695
Closing Balance 250,000,000 - -1 12,498,278 262,498,278
Chairman ‘Director Managing Director
= 7
'{"fll }f@-""‘
Manager (Accounts & Finance) Chief Investment Officer
Signed as per our separate report of same date. AM .
Date: February 16, 2015 Ahmed Zaker &Co.
Place: Dhaka

Chartered Accountants
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Green Delta Capital Limited
Statement of Cash Flows

For the year ended December 31, 2014

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES:

Cash Collected from Turnover

Cash Paid to Customers, Suppliers, Employees & others
Income Tax Paid

Net Cash flow from/(used) Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES:

Property,Plant & Equipment addition during the year
Investment in FDR

Investment

Net Cash flow from /(Used) in Investing Activities:

C. CASH FLOW FROM FINANCING ACTIVITIES:

Employee loan adjustment

Financial Expenses

Margin Loan

Lease Paid

Share issued

Net Cash used in Financing Activities:
D. Net Increase/(Decrease) in cash & cash

equivalents during the year (A+B+C):

E. Cash & cash equivalents at the beginning of the year
Cash & cash equivalents at the end of the year
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Amount in Taka

31.12.2014 31.12.2013
48,483,034 20,144,186
(15,327,866) (20,652,959)
(2,735,981) (1,629,492)
30,419,187 (2,138,265)
(11,062,256) (1,671,721)
(27,023,750) (130,000,000)
20,956,242 (23,479,556)
(17,129,764) (155,151,277)
266,659 173,824
(259,444) -
(4,430,455) -
(291,680) (437,496)
= 150,000,000
(4,714,920) 149,736,328
8,574,503 (7,553,214)
2,101,320 9,654,534
10,675,823 2,101,320




Green Delta Capital Limited

Notes to the Financial Statements and significant

accounting policies
For the year ended December 31, 2014

1.

Legal status and nature of the company
Legal form and status of the company

Green Delta Capital Limited was incorporated with the Registrar of Joint Stock Companies & Firms vide
registration no. C- 827406/10 dated February 24, 2010 as a private company limited by shares namely Green
Delta LR Financial Service Limited. Subsequently the company renamed as Green Delta Capital Limited in
September 4, 2011.

Registered office and place of business of the company

The Registered office of the company is situated at Green Delta AIMS Tower (3rd Floor), 51-52 Mohakhali,
Dhaka-1212.

Principal activities of the company

The principal object of the company is to carry on trade, business of indentures, dealers, traders, brokers,
importers and exporters and operate and provide merchant banking services, underwrite, manage distribute
issue of securities, stocks, shares, bonds, debentures, debenture stock and investment Instruments.

Significant accounting policies

As per the requirements of BAS 1: “Presentation of Financial Statements” financial statements comprise a
statement of financial position at the end of the year, a statement of comprehensive income for the year, a
statement of changes in equity for the year, a statement of cash flows for the year, liquidity statement, and
relevant notes to the financial statements and disclosures.

Financial statements are made as of December 31, 2014 and are prepared under the historical cost convention
on generally accepted accounting principles on going concern basis. Financial statements have been prepared
in accordance with the measurements and recognition requirements of Bangladesh Accounting Standards (BAS)
and Bangladesh Financial Reporting Standards (BFRS) as adopted by The Institute of Chartered Accountants of
Bangladesh (ICAB).

Adopted International Accounting Standards (IAS), International Financial Reporting Standards (IFRS), the
Companies Act 1994 and other applicable rules and regulation have been used as a model for the presentation
and disclosure framework to provide additional information and analysis of the key items in the financial
statements except as the company considers disclosures inappropriate.

Specific accounting policies selected and applied for significant transactions and events are depicted below.

2.1 Basis of preparation

The financial statements are prepared using the accrual basis of accounting except for the cash flow information
where the material class of similar item has been presented separately. As per the requirements of BAS 1:
“Presentation of Financial Statements”. The figures in the financial statements have been rounded off to the
nearest taka.

2.2 Property, Plant and Equipment

i) Recognition and measurement
Owned assets

ltems of own property and equipments are measured at cost less accumulated depreciation and any
accumulated impairment losses. The cost of an asset comprises its purchase price and any directly attributable
costs of bringing the assets to its working condition for its intended use as per Bangladesh Accounting Standard
(BAS) 16 "Property, Plant and Equipments”.

Leasehold assets

Leasehold assets of which the company assumes substantially all the risks and rewards of ownership are
accounted for as finance leases and capitalized at the inception of the lease at fair value of the leased property
or at the present value of the minimum lease payments, whichever is lower as per Bangladesh Accounting
Standard (BAS) 17 “Leases”. The corresponding obligation under the lease is accounted for as liability.
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ii) Subsequent expenditure on property and equipment

Subsequent expenditure is capitalized only when it increases the future economic benefit from the assets and
that cost can be measured reliably. All other expenditures are recognized as an expense as and when they are
incurred.

iii) Depreciation

Depreciation is charged to amortize the cost of assets, over their estimated useful lives, using the straight-line
method in accordance with BAS-16 “Property, Plant and Equipment”. Depreciation is charged on additions of
date when the related assets are put into use and no depreciation is charged from the month of disposal. No
depreciation has been charged on addition of car which is purchased in the month of December 2014. Asset
category wise depreciation rates are as follows:

Furniture and fixtures 10 %
Office equipment 20%
Leasehold motor vehicles 20%
Office Renovation 20%
Computers 33%
Software 20%

The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the
sale proceeds and the carrying amount of the asset and is recognized in the profit and loss account.

Depreciation methods, useful lives and residual values, if any are reviewed at the balance sheet date.
Intangible assets and amortization of intangible assets

Intangible assets acquired separately are measured on initial recognition at cost and are carried at cost less
accumulated amortization and accumulated impairment losses, if any. Amortization is calculated using the
straightline method to write down the cost of intangible assets to their residual values over their estimated useful
lives based on the management best estimates. Subsequent expenditure on software assets is capitalized only
when it increases the future economic benefits in the specifications to which it relates. All other expenditure is
treated as expense as incurred.

Cash flow statement

Cash flow statement is prepared in accordance with BAS 7: “Cash Flow Statement”, the cash flow statement
shows the structure of and changes in cash and cash equivalents during the financial year. Cash and cash
equivalents include notes and coins on hand, unrestricted balance held with the commercial banks. It is broken
down into operating activities, investing activities and financing activities. The direct method is used to show the
operating activities.

According to BAS 7: “Cash Flow Statements”, cash comprises cash in hand and cash equivalents are short term,
highly liquid investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value. Considering the provisions of BAS 7 and BAS 1, cash in hand, fixed deposits
and bank balances have been considered as cash and cash equivalents.

Tax Expenses
BAS 12: “Income Taxes"” and Income Tax ordinance 1984.
Current tax expense

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
succeeding years and it further excludes items that are never taxable or deductible. The company’s liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the balance sheet
date.

Revenue recognition

The revenue is recognized after satisfying all the conditions for revenue recognition as provided BAS 18:
“Revenue”. Detailed income wise policy for revenue recognition is as under:

a) Interest income on loans, advances and leases
Interest on loans is recognized as income at the time of its becoming receivable from the client.
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b) Other operating income

Income classified as other income has been accounted for on Accrual basis.
2.7 Financial Instruments:

Derivative:

According to BFRS 7: “Financial Instruments: Disclosures”, the company was not a party to any derivative
contract (financial instruments) at the Balance Sheet date, such as forward exchange contracts, currency swap
agreement or contract to hedge currency exposure related to import of capital machinery to be leased to
lessees in future.

Non-Derivative:

A non-derivative financial instrument comprises of accounts and other receivable, borrowings and other
payables and is shown at transaction cost as per BAS 39 “Financial Instruments: Recognition and Measurement”.

Accounts Receivable

These are carried forward at their original invoiced value amount and represents net realizable value.
Management considered the entire bills receivable as good and is collectable and therefore, no amount was
provided for as bad debt in the current year's account.

Creditors and Accrued Expenses

Liabilities are recognized for amounts to be paid in future for goods and services received, whether or not billed
by the supplier.

2.8 Borrowing costs

Interest on borrowings of fund from different sources is recognized as financial expenses according to BAS 23:
“Borrowing Costs”. Interest represents amount paid and accrued up to the end of the period.

2.9 Related party transactions

The management has duly identified the party related to the company and disclosed the transactions of the
related party as per BAS 24: “Related Party Disclosures”

2.10 Provision for liabilities

According to BAS 37: “Provision, Contingent Liabilities and Contingent Assets” the company recognizes the
provision in the balance sheet when the company has a legal or constructive obligation as a result of past event
and it is probable that an outflow of economic benefit will be required to settle the obligations.

2.11Investment in Shares

Investment in quoted shares and unquoted shares are initially recognized at cost plus transaction costs that are
directly attributable to the acquisition of the shares. After initial recognition, investment in quoted shares has
been revalued at cost at reporting date. Net of unrealized gain and loss has not been recognized in profit and
loss account.

2.12 Events after the Reporting date:

As per BAS-10 “Event after the Balance Sheet date” are those event favorable and unfavorable, that occur
between the end of the reporting year and the date when the financial statements are authorized for issue.

2.13 Related party disclosure

As per Bangladesh Accounting Standards (BAS)-24 “Related Party Disclosures”, parties are considered to be
related if one of the parties has the ability to control the other party or exercise significant influence over the
other party in making financial and operating decisions. The Company carried out transactions in the ordinary
course of business on an arm'’s length basis at commercial rates with related parties.

Name of the Related Nature of Nature of Balance as on
Party Relationship Transaction December 31, 2014
Green Delta Insurance Common Shareholder Payable 9,249,002

3. Additional information on financial statements
3.1 Responsibility for preparation and presentation of financial statements

The Board of Directors is responsible for the preparation and presentation of the financial statements under
section 183 of the Companies Act 1994 and BAS-1 “Presentation of Financial Statements”.
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Components of the financial statements

Following the BAS 1: “Presentation of Financial Statements”, the company's complete set of financial statements
includes the following components:

a)  Statement of Financial Position as at December 31, 2014.

b)  Statement of Comprehensive Income for the year ended December 31, 2014.
¢)  Statement of Changes in Equity for the year ended December 31, 2014.

d) Statement of Cash Flows for the year ended December 31, 2014.

e)  Notes to the Financial Statements and significant accounting policies.
Uncertainties for use of estimates in preparation of financial statements

The preparation of financial statements in conformity with the Bangladesh Accounting Standards requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of other information at the date of the financial statements and revenues and expenses during the
year reported. Actual results could differ from those estimates.

Comparative:

Comparative information have been disclosed in respect of the previous year for all numerical information in
the financial statements including narrative and descriptive information when it is relevant for understanding of
the current year'’s financial statements.

Previous year's figure has been re-arranged whenever considered necessary to ensure comparability with the
current year's presentation as per BAS-8 “"Accounting Policies, Changes in Accounting Estimates and Errors”.

Application of Bangladesh Accounting Standards (BASs):

The Financial Statements have been prepared in compliance with requirement of BAS as adopted by The
Institute of Chartered Accountants of Bangladesh (ICAB) and applicable in Bangladesh. The following BASs are
applicable for the financial statements for the period under review:

BAS- 1 Presentation of Financial Statements

BAS- 7 Statement of Cash Flows

BAS- 8 Accounting Policies, Changes in Accounting Estimates and Errors
BAS- 10 Events after the Reporting Period

BAS- 12 Income Taxes

BAS- 16 Property, Plant and Equipment

BAS- 17 Leases

BAS- 18 Revenue

BAS- 18 Employees Benefit

BAS- 24 Related Party Disclosure

BAS- 38 Intangible Assets

Reporting period

Financial statements of the company cover a year from January 1, 2014 to December 31, 2014.
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Explanatory notes to the Financial Statements

For the Year ended December 31, 2014

Particulars

4.00 Property, Plant & Equipment

Cost
Opening balance
Add: Addition during the year

Less: Disposal during the year
Total Cost

Less: Depreciation:

Opening balance

Add: Charged during the year

Less: Adjustment
Accumulated depreciation

Written Down Value

Details of Property, Plant & Equipment is given in
Schedule-A/1

5.00 Lease Assets (Car)

Opening Balance Union Capital (Car for ED)

Add: Addition

Total

Less:

Opening Depreciation

Add: charged during the year

Total

Written Down Value

Details of Lease Assets (Car) is given in Schedule-A/1

6.00 Intangible Assets

Opening Balance

Add: Addition during the year
Total

Less:

Opening Amortization

Add: Charge during the Year

Total
Details of Intangible Assets is given in Schedule-A/1

Amount in Taka

31.12.2014 31.12.2013
4,565,638 2,893,917
4,102,022 1,671,721
8,667,660 4,565,638
8,667,660 4,565,638
1,593,307 630,055
1,207,941 963,252
2,801,248 1,593,307
2,801,248 1,593,307
5,866,412 2,972,331
1,750,000 1,750,000
1,750,000 1,750,000

787,508 437,504
350,004 350,004
1,137,512 787,508
612,488 962,492
5,513,230 5,513,230
6,960,234
12,473,464 5,513,230
2,369,066 1,266,422
2,046,076 1,102,644
4,415,142 2,369,066
8,058,322 3,144,164
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Particulars

7.00

7.01

7.02

7.03

7.04

Advances, Deposits & Prepayments

Advance Loan to Employees
TDS from Interest Income Bank
TDS from Interest Income FDR

TDS from Interest Underwriting Commission

T & T Deposits

CDBL Security Deposits

TDS from Dividend Income
TDS from Fees Income
Advance to MILES Software Ltd.
Advace to Infobase Ltd.
Advance Office Expense
Advance expenses (TA/DA)

Advance to Business object Solution Ltd.

Advances to other

Advances Loan to Employees
Opening Balance

Add: Addition during the year

Total

Less: Adjustment made during the year

TDS from Interest Income Bank

Opening Balance
Add: Addition during the yaer

Less: Adjustment during the year
Total

TDS from Interest Income FDR

Opening Balance
Add: Addition during the year

Less: Adjustment during the year
Total

TDS from Interest Underwriting Commission

Opening Balance
Add: Addition during the year
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7.01
7.02
7.03
7.04
7.05
7.06
7.07
7.08
7.09
7.10
711

Amount in Taka

31.12.2014 31.12.2013
212,468 240,000
11,915 190,122
3,466,371 3,138,901
86,956 8,500
2,000 2,000
200,000 200,000
138,647 75,329
661,584 84,200
= 4114177
- 180,500
- 1,126,698
= 87,300
375,000 150,000
= 200,000
5,154,941 9,797,727
240,000 50,000
362,400 480,000
602,400 530,000
389,932 290,000
212,468 240,000
190,122 189,542
11,335 580
201,457 190,122
(189,542) -
11,915 190,122
3,138,901 1,654,378
1,981,848 1,484,523
5,120,749 3,138,901
(1,654,378) -
3,466,371 3,138,901
8,500 8,500
86,956 -
95,456 8,500



Particulars

7.05

7.06

7.07

7.08

7.09

7.10

7.1

Less: Adjustment during the year
Total

T & T Deposits

Opening Balance

Add: Addition during the year
Total

CDBL Security Deposit
Opening Balance

Add: Addition during the year
Total

TDS from Dividend Income

Opening Balance
Add: Addition during the year

Less: Adjustment during the year
Total

TDS from Fees Income

Opening Balance

Add: Addition during the year

Total

Less: Adjustment made during the year

Advances to MILES Software Ltd.

Opening Balance
Add: Addition during the year

Less: Adjustment made during the year
Total

Advances to Infobase Ltd

Opening Balance
Add: Addition during the year

Less: Adjustment made during the year
Total

Advance to Office staff for Expenses

Amount in Taka

31.12.2014 31.12.2013
(8,500) -
86,956 8,500

2,000 2,000
2,000 2,000
200,000 200,000
200,000 200,000
75,329 15,140
78,458 60,189
153,787 75,329
(15,140)
138,647 75,329
84,200 -
577,384 84,200
661,584 84,200
661,584 84,200
4114177 4114177
2,408,057 -
6,522,234 4,114,177
(6,522,234) -
- 4,114,177
180,500 62,000
= 118,500
180,500 180,500
(180,500) -
- 180,500
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Particulars

Opening Balance
Add: Addition during the year

Less: Adjustment made during the year

Total
8.00 Investment in Share (at cost)
Investment in Shares at cost
Investment in Share (Heritage Life Ins. Co. Ltd.)
9.00 Accounts Receivable
Interest Receivable on FDR
Receivables from Flora Tele for Issue & Corporate
Receivable from Investment (Heritage Life)
Receivable from InGen Technology Ltd.
Receivable from Green Delta Insurance Co. Ltd. (PF)
Receivable from Green Delta Insurance Co. Ltd.
Receivable from SAPL SF & CA (others)
Receivable from OTOBI
Receivable from Financial Express Resech
Receivable from Alliance Holdings (AHL) other TADA
Receivable from Pran RFL (Other nexpenses) TADA
Receivable from Broker GDSL (Discretionary)
Receivable from Union Capital (Other)
Receivable from Green Delta Securities Ltd. Head Office
Other Receivable (Employee & Others)
9.01 Interest Receivable on FDR
Opening Balance
Add: Addition during the year
Total
Less: Adjustment made during the year
10.00 Loan to Employees
Car Loan
Mobile Loan
10.01 Car Loan

Opening Balance

Add: Addition during the year

Total

Less: Adjustment made during the year
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Amount in Taka

31.12.2014 31.12.2013
1,126,698 3,361,513
6,886,680 -
8,013,378 3,361,513
(8,013,378) (2,234,815)
- 1,126,698
51,014,255 52,470,497
= 19,500,000
51,014,255 71,970,497
9.01 10,559,794 9,621,315
1,590,500 1,590,500
= 900,000
911,577 911,577
= 191,958
- 138,503
317,805 46,073
872,175 1,775,220
60,000 120,000
87,300 -
253,010 -
1,623,126 355,958
6,595 -
78,950 -
6,846 -
16,367,678 15,651,104
9,621,315 2,384,797
17,465,704 15,314,932
27,087,019 17,699,729
16,527,225 8,078,414
10,559,794 9,621,315
10.01 838,080 1,066,656
10.02 16,669 54,752
854,749 1,121,408
1,066,656 1,295,232
1,066,656 1,295,232
228,576 228,576
838,080 1,066,656




Amount in Taka

Particulars 31.12.2014 31.12.2013
10.02 Mobile Loan
Opening Balance 54,752 -
Add: Addition during the year 80,000 90,048
Total 134,752 90,048
Less: Adjustment made during the year 118,083 35,296
16,669 54,752
11.00 Cash and cash equivalents
Cashin Hand 11.01 73,743 90,333
Cash at Bank 11.02 10,011,742 1,379,943
Ledger Balance from GDSL 590,338 631,044
10,675,823 2,101,320
11.01 Cashin hand
Cash in hand 73,743 90,333
73,743 90,333
11.02 Cash with bank
Eastern Bank Limited AC. No. 1011220001064 1,161 1,697
SCB (Discretionary) 01-1146314-01 23,672 73,924
SCB-IP A/C (Non-Discretionary) 01-1146314-03 8,009,575 219,437
SCB (Own Investment) 01-1146314-02 163,001 69,956
SCB (Operation) 02-1146314-01 942,735 933,589
MCBL (Operation)011313100000777 850,598 81,340
SCB IPO Application A/C 01-1146314-04 21,000 -
10,011,742 1,379,943
12.00 Payable to GDIC
Temporary loan 12.01 9,143,250 9,143,250
Office Rent Payable GDIC 105,752 105,752
9,249,002 9,249,002
12.01 Temporary loan
Opening Balance 9,143,250 9,143,250
Add: Addition during the year = 1,593,079
Total 9,143,250 10,736,329
Less: Adjustment made during the year - 1,593,079
9,143,250 9,143,250
13.00 Payable to GDSL
Salary & Allowances 1,269,284 1,269,284
Management Expenses 2,025,515 2,025,515
Preliminery Expenses 206,870 206,870
Office Rent 345,000 345,000
3,846,669 3,846,669
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Particulars

14.00

14.01

14.02

14.03

14.04

14.05

Accounts Payable

Audit Fees

TDS Payable

VAT Payable

Current Portion of Lease Obligation
Accrued expenses & other payable
Other Payables

Payable to Brokerage

IPO Control Account

Payable to Clients

Audit Fees

Opening Balance

Add: Addition during the year
Total

Less: Paid during the year
Closing Balance

TDS Payable

Opening Balance

Add: Addition during the year
Total

Less: Paid during the year
Closing Balance

VAT Payable

Opening Balance

Add: Addition during the year
Total

Less: Paid during the year
Closing Balance

Current Portion of Lease Obligation

Opening Balance
Add: Addition during the year

Less: Paid during the year
Total

Accrued expenses & other payable

Accrued expenses & other payable
Total
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4.01
4.02
4.03
4.04
4.05
4.06

4.07

Amount in Taka

31.12.2014 31.12.2013
57,500 57,500
4,851 9,702
591,422 609,775
291,680 437,496
21,439 21,025
623,100 1,499,858
= 32,309
21,000 -
8,723,294 580,849
10,334,286 3,248,514
57,500 57,500
57,500 57,500
115,000 115,000
(57,500) 57,500
57,500 57,500
9,702 16,076
86,914 46,307
96,616 62,383
91,765 52,681
4,851 9,702
609,775 1,214,226
841,565 422,789
1,451,340 1,637,015
859,918 1,027,240
591,422 609,775
437,496 437,496
= 437,496
437,496 874,992
145,816 437,496
291,680 437,496
21,439 21,025
21,439 21,025




Amount in Taka

Particulars 31.12.2014 31.12.2013
14.06 Other Payables
Payable to CDBL 4,771 1,507
Payable to Ananna Stationary - 3,573
Payable to Green Delta Aims Ltd. 69,398 67,063
Payable to Spice Catering Ltd. - 16,815
Payable to Radiant Cleaning & Pest Control 18,687 9,975
Payable to Progress Capital Ltd. 500,000 1,372,175
Payable to Infobase Ltd 5,000 -
Payable to Royal taj enterprise 3,918 -
Payable to Lazeez Food 21,326 -
Other Payable - 28,750
Total 623,100 1,499,858
14.07 Payable to Clients
Client Payable Account 8,723,294 580,849
Total 8,723,294 580,849
15.00 Other Provision (Bonus)
Opening Balance 2,171,299 1,505,647
Add: Addition during the year 2,200,000 1,900,000
Total 4,371,299 3,405,647
Less: Paid during the year 1,347,450 1,234,348
Closing Balance 3,023,849 2,171,299
16.00 Provision for Income Tax
Opening Balance 5,915,602 3,415,602
Add: Addition during the year 4,000,000 2,500,000
Total 9,915,602 5,915,602
Less: Paid & adjustment during the year 2,267,560 -
Closing Balance 7,648,042 5,915,602
17.00 Share Capital
Authorized Share Capital: Taka 1,000,000,000
The Authorized Share Capital with which the Company has ventured is taka 1,000,000,000 (One Hun-
dred Crore) divided into 100,000,000 ordinary shares of taka 10 each.
Paid up Capital: Taka 260,000,000
This represents the paid up capital of the company with 26,000,000 Ordinary Shares of taka 10 each
subscribed and paid by the following sponsor shareholders and directors of the company.
Particulars Amount in Taka Amount in Taka
Green Delta Insurance Co. Ltd 259,999,900 249,999,900
Nasir A. Choudhury 100 100
260,000,000 250,000,000
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Particulars

18.00 Retained Earnings

Opening Balance
Add: Addition during the year

Less: Issue of bonus Share 2013
Closing Balance

19.00 Lease Finance under Lease Obligation

Opening Balance
Add: Addition during the year

Less: Current portion of Lease obligation
Closing Balance

20.00 Operating Income

Structured Finance and Corporate Advisory
margin interest Income

Issue Management Fees

Underwriting Commission

21.00 Realised Gain on share trading

Realized gains on own Share Investment

22.00 Other Income:

Dividend Income

Interest Income on FDR

Interest Income on STD Balances

Interest Income on Staff Loan

Management Fee, GD perfor-Max
Documentation Charge, GD perfor-Max
Performance Fees GD Perfomax

Brokerage Commission, GD Perform Max
Income from Publication Reserch

Interest Income from Investment (Heritage Life)
Management Fee

Bo Account opening Fee

Bo Renewal Fee

Bo Closing Fee

Brokerage commission

Urgent Withdrawal Income (Non-Discretionery)
Misc. Inome
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Amount in Taka

31.12.2014 31.12.2013
12,498,278 6,879,583
12,958,747 5,618,695
25,457,025 12,498,278

(10,000,000) -
15,457,025 12,498,278
291,680 729,176
291,680 729,176
291,680 437,496

- 291,680

9,001,975 8,866,711
380,867 -
100,000 -
869,565 -
10,352,407 8,866,711
15,308,896 1,514,212
15,308,896 1,514,212
398,781 310,979
19,715,690 17,448,988
113,350 5,795
72,852 72,852
67,065 25,409
76,500 1,000

= 21,775

14,137 18,307
1,095,750 626,100
1,149,360 900,000
218,027 121
30,500 500
15,500 -

500 -
380,713 870
1,000 -
188,580 692,297




Amount in Taka

Particulars 31.12.2014 31.12.2013
23,538,305 20,124,993
23.00 Operating & Direct Expenses:
Portfolio Expenses 22,985 9,837
22,985 9,837
24.00 Office & Administrative Expenses:
Salaries and Allowances 12,911,090 10,119,908
Festival bonus 1,071,500 849,200
Office Rent 1,269,024 951,768
Insurance premium 131,149 61,802
Electricity, Utility & Services 936,055 888,946
Telephone expenses 20,539 13,637
Mobile Allowances 301,495 226,556
Audit Fees 57,500 57,500
Printing and stationery expenses 518,246 110,120
Postage Courier 22,338 12,262
Office maintenances 305,214 311,245
Software maintenance fees 77,372 62,548
Design Cost 33,750 -
Corporate Events for employees 58,620 -
License and renewal fees 63,505 67,000
Car Repair and maintenances 660,000 360,000
Membership and renewal fees 145,000 100,000
Data Connectivity Expenses - Branch-Dept 234,506 241,316
Training and development expenses 16,550 71,760
Conveyances 133,979 117,943
Computer Accessories 46,400 32,655
Traveling expenses 37,500 28,198
Foreign travel expenses 485,364 285,237
Paper, Books and yearicals 9,495 4,572
Fuel costs 33,254 35,237
Entertainment expenses 87,206 225,545
Marketing Expense 3,531,728 -
Management expenses 652,145 902,530
Board Meeting expenses 100,470 103,530
Advertisment expenses 282,250 20,000
Car Allowances 276,000 376,000
Staff food expenses 363,472 317,486
Web Development 347,800 250,460
RJSC & Govt. Fees 451,292 144,360
Legal expenses 8,000 5,000
CDBL Charges 81,005 8,384
Repair expenses 35915 47,510
Cartidge & Tonner 69,720 28,000
Recruitment & HR Cost 75,325 80,505
Misceallenous Expense 3,390 53,227
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Particulars

25.00

26.00

Driver Salary
Uniform & Dress

Financial Expenses:

Interest on lease finance
Bank Charges

Depreciation & Written Off:

Furniture and fittings
Computer

Office equipment
Office Renovation
Motor vehicles
Systems and softwares
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Amount in Taka

31.12.2014 31.12.2013
144,000 144,000
65,248 125,024
26,154,411 17,840,971
154,944 154,944
104,500 65,569
259,444 220,513
17,586 13,122
662,157 597,060
209,586 193,764
318,612 159,306
350,004 350,004
2,046,076 1,102,644
3,604,021 2,415,900
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13.3 FINANCIAL STATEMENTS OF

—

GREEN DELTA SECURITIES LTD.
L -

AUDITORS' REPORT

To the Shareholders of Green Delta Securities Limited

We have audited the accompanying financial statements
of Green Delta Securities Limited, which comprise
the statement of financial position as at December
31,2014 and the statement of comprehensive income,
statement of changes in equity, statement of cash flows
for the year then ended and a summary of significant
accounting policies and other explanatory notes.

Management’'s Responsibility for the Financial
Statements

Management is responsible for the preparation
and fair presentation of these financial statements
in accordance with Bangladesh Financial Reporting
Standards (BFRS), Companies Act 1994, Bangladesh
Securities and Exchange Commission Rule 1987, Dhaka
Stock Exchange Rule 1954, Chittagong Stock Exchange
Rule 1995 and other applicable laws and regulations.
Thisresponsibility includes designing, implementingand
maintaining internal control relevant to the preparation
and fair presentation of financial statements that are
free from material misstatement, whether due to fraud
or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted
our audit in accordance with Bangladesh Standards on
Auditing, those standards require that we comply with
ethical requirements and plan and perform the audit
to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the entity's

Place: Dhaka
Date: February 16, 2015
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preparation and fair presentation of the financial
statements in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements have been
prepared in accordance with Bangladesh Accounting
Standards (BAS) and Bangladesh Financial Reporting
Standards (BFRS) give a true and fair view of the state
of the affairs of the Green Delta Securities Limited as of
December 31,2014 and of the results of its operations
and its statement of cash flows for year then ended
and comply with the Companies Act 1994, Bangladesh
Securities and Exchange Commission Rule 1987, Dhaka
Stock Exchange Rule 1954, Chittagong Stock Exchange
Rule 1995 and other applicable laws and regulations.

Report on Other

Requirements

Legal and Regulatory

We also report that;

a) we have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purpose of our
audit and made due verification thereof;

b) in our opinion proper books of account as required
by law have been kept by the company so far as it
appeared from our examination of those books;

¢) the company's Statement of financial position and
statement of comprehensive income dealt with
by the report are in agreement with the books of

accounts;

Ahmed Zaker &Co.
Chartered Accountants




Green Delta Securities Limited

Statement of Financial Position

As at December 31, 2014

Particulars

SOURCES OF FUNDS
Shareholders equity
Share Capital
Retained Earnings
Revaluation Reserve

Long Term Liabilities
Loan From GDIC
Total Capital Employed

APPLICATION OF FUNDS

Non-Current Assets (A)

Property, Plant & Equipment

Investment in Stock Exchange for Membership
Investment in Bond

Current Assets (B)

Advances, Deposits and Prepayments
Receivable from Clients

Receivable from DSE & CSE
Investment in shares (at cost)
Accounts Receivable

Cash and cash equivalents

Current Liabilities (C)

Payable to Clients

Payable to DSE & CSE

Payable to GDIC (Management Expenses)
Interest Payable (GDIC)

Bank Overdraft

Liabilities for Expenses

Provision for Income Tax

Other Provision

Net Current Assets (D)=(B-C)
Total Assets (E)=(A+D)

Notes

4.00
5.00
6.00

7.00

8.00
9.00
10.00

11.00
12.00
13.00
14.00
15.00
16.00

17.00
18.00
19.00
20.00
21.00
22.00
23.00
24.00

The above notes (1-32) form an integral part of these financial statement

Chairman

q.o-me

Head of Finance

Place: Dhaka
Date: February 16, 2015

Director

Signed as per our separate report of same date.

Amount in Taka

31.12.2014 31.12.2013

855,333,231 841,731,207
105,000,000 100,000,000
143,286,067 134,684,043
607,047,164 607,047,164
84,138,688 114,138,688
939,471,919 955,869,895
653,389,834 679,928,336
3,389,834 8,428,336
642,000,000 642,000,000
8,000,000 29,500,000
598,304,283 500,942,387
16,083,970 14,634,258
298,320,741 211,657,826
17,577,612 11,784,907
94,347,631 90,868,606
10,717,411 11,532,801
161,256,918 160,463,989
312,222,197 225,000,828
71,460,633 85,399,703
11,090,269 4,207,498
9,065,463 8,311,563
31,762,183 32,085,100
163,108,912 71,654,202
1,728,856 1,202,628
17,790,824 16,560,427
6,215,057 5,579,707
286,082,085 275,941,559
939,471,919 955,869,895

%,

Chief Executive Officer

Aoardlcdsl,

Ahmed Zaker &Co.
Chartered Accountants
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Green Delta Securities Limited

Statement of Comprehensive Income

For the year ended December 31, 2014

Particulars

Operating Income:

Revenue from Brokerage

Interest Income

Dividend Income from (DLR)

Capital Gain/(Loss) from Investment in Shares
Other Operating Income

Total Operating Income

Less: Direct Charges

Gross Profit

Less: Office & Administrative Expenses
Less: Financial Expenses

Profit/(Loss) before Tax
Less: Provisions
Provision for Taxation

Other Provision

Profit/(Loss) After Tax

Notes

25.00
26.00
27.00
28.00
29.00

30.00

31.00

32.00

23.00
24.00

The above notes (1-32) form an integral part of these financial statement.

Chairman

éi.o»ae

Head of Finance

Place: Dhaka
Date: February 16, 2015
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Director

Signed as per our separate report of same date.

Amount in Taka

31.12.2014 31.12.2013
61,760,331 49,915,223
49,506,484 39,553,277

1,135,741 973,071
3,230,431 1,195,843
6,230,602 7,755,556
121,863,589 99,392,970
9,259,352 7,646,833
112,604,237 91,746,137
59,998,961 50,934,149
25,427,563 17,929,970
27,177,713 22,882,019
13,575,689 12,343,526
10,575,689 10,343,526
3,000,000 2,000,000
13,602,024 10,538,493

% /

Chief Executive Officer

Mowlibeds

Ahmed Zaker &Co.
Chartered Accountants




Green Delta Securities Limited

Statement of Changes in Equity

For the year ended December 31, 2014

Amount in Taka

Revaluation Retained Total
Particulars Share Capital o Shareholders
Reserve Earnings 5
Equity
Balance as at January 01, 2014 100,000,000 | 607,047,164 134,684,043 841,731,207
Bonus Share Issues 5,000,000 - (5,000,000) -
Net profit for the year - - 13,602,024 13,602,024
Balance as at December 31, 2014 105,000,000 | 607,047,164 143,286,067 855,333,231
For the year ended December 31, 2013
Amount in Taka
Revaluation Retained Total
Particulars Share Capital o Shareholders
Reserve Earnings 5
Equity
Balance as at January 01, 2014 100,000,000 | 607,047,164 138,462,158 845,509,322
Adjustment made for Under Provision - - (14,118,008) (14,118,008)
of Tax
Adjustment made during the year (198,600) (198,600)
Net profit for the year - - 10,538,493 10,538,493
Balance as at December 31, 2013 100,000,000 | 607,047,164 134,684,043 841,731,207
Chairman Director Chief Executive Officer

q.o-me

Head of Finance

Place: Dhaka
Date: February 16, 2015

Signed as per our separate report of same date.

Aoardlcdsl,

Ahmed Zaker &Co.
Chartered Accountants
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Green Delta Securities Limited

Statement of Cash Flows

For the year ended December 31, 2014

Particulars

Cash Flow from Operating Activities:

Cash Received from Customers and others

Cash Paid to Customers, Suppliers, Employees & others
Income Tax paid & other Provision & Adjustment

Net Cash (used) /flows from operating activities

Cash Flow from Investing activities :

Acquisition of Property,Plant & Equipment
Investment

Investment in Bond & Others

Net Cash flows from Investing activities:

Cash Flow from Financing activities:

Share Capital

Loan from GDIC

Overdraft

Interest

Dividend paid

Net Cash (used) /flows from Financing activities:

Net increase/(decrease) in cash & cash equivalents

Add: Cash & Cash equivalents at the beginning of the year
Cash & Cash equivalents at the end of the year

Chairman Director

q.o-me

Head of Finance

Place: Dhaka
Date: February 16, 2015

Green Delta Insurance Company Limited
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Amount in Taka

31.12.2014 31.12.2013
30,223,359 14,587,004
(72,390,137) (97,850,958)
(9,345,292) (22,058,829)
(51,512,070) (105,322,783)
(1,420,206) (4,466,451)
(3,479,025) 4,188,064
21,500,000 (19,500,000)
16,600,769 (19,778,387)
(30,000,000) (2,500,000)
91,454,710 71,711,583
(25,750,480) (18,866,774)
35,704,230 50,344,809
792,929 (74,756,362)
160,463,989 235,220,351
161,256,918 160,463,989

Signed as per our separate report of same date.

% /

Chief Executive Officer

A

Ahmed Zaker &Co.
Chartered Accountants



Green Delta Securities Limited

Notes to the Financial Statements

For the year ended December 31, 2014

1.

2)

Significant Accounting Policies and other Material information:-
Legal form of the Enterprise:

The company namely Green Delta Financial Services Ltd. (GDFSL) was initially incorporated as private limited
company with the issuance of certificate of incorporation bearing no.C-54350(1356)/05 on 16.10.2005 by the
Registrar of Joint Stock Companies & Firms. With a view to streamline the business policy, the management
of the GDFSL changed the name and style under the banner of Green Delta Securities Ltd. (GDSL) effective
September 13, 20009.

Registered Office of the Company:
Registered Office of the Company is situated at Hadi Mansion (6th Floor), 2 Dilkusha C/A, Dhaka-1000.
Principal activities and nature of the business:

The principal activities and nature of the business of Green Delta Securities Ltd was to establish as brokerage
house with a view to cope with the business needs of the stock buying and selling in the market as a member
of the Dhaka Stock Exchange (DSE) and Chittagong Stock Exchange (CSE) under the aegis of operating Stock
broker and Stock dealer.

Basis of Presentation of the Financial Statements:

The following underlying assumptions, measurements, base, laws, rules, regulations and accounting
pronouncements have been considered in preparing and presenting the financial statement as per BAS-1.

i) Historical cost convention (Except investment in Stock Exchange membership)
i) Accrual except Cash flow Statement

i)  Bangladesh Accounting Standard

iv)  Going concern

v)  Related party transaction

vi)  Company Act,1994

vii)  Securities and Exchange rule 1987

viii) Dhaka Stock Exchange rule 1954

ix)  Chittagong Stock Exchange rule 1995

2. 1) Recognition of Property & Equipment and Depreciation:

In accordance with the Bangladesh Accounting Standard adopted by The Institute of Chartered Accountants of
Bangladesh(ICAB) as BAS 16 ‘Property Plant and Equipments, fixed assets have been accounted for using the
straight-line depreciation method. Cost includes expenditure that is directly attributable to the acquisition of
the items. Depreciation on all fixed assets has been applied consistently year to year at the following rate.

a)  Computer Software 50%
b)  Computer 30%
c) Telephone 30%
d) Office Space Purchased  10%
e) IPS 30%
f)  Office Equipments 30%
g)  Air Conditioner 30%
h) UPS 30%
i Computer Sarver 30%

Green Delta Insurance Company Limited
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j) Furniture & Fixture 30%

k)  Office Renovation 30%
) Motor Vehicle 20%
m) Mobile sets 30%
n)  Projector 30%

Depreciation has been charged in addition of fixed assets when it is available for use and no depreciation is
charged in the year of disposal.

2.2) Revenue Recognition:

Revenue is recognized only when it is probable that the economic benefit of such transaction has been derived
as per "BAS-18".

Brokerage commission
Brokerage commission is recognized as income when selling or buying order executed.
Interest Income from margin loan

Interest Income from margin loan is recognized on accrual basis. Such income is calculated on daily margin loan
balance of the respective parties. Income is recognized on monthly basis.

Dividend income and profit/ (loss) on sale of marketable securities

Dividend income is recognized when right to receive payment is established whereas profit or loss arising from
the sale of securities is accounted for only when shares are sold in the market and profit is realized or loss is
incurred.

Income from Bank deposit

Income from short term bank deposit & FDR are recognized when the amount is credited by the bank in the
accounts.

2.3) Taxation:
Current Tax:

The company's trading income is subject to deduction of tax at source which is at the rate of 0.05% for the year
ended, 2014 on the transactions held at the time of stock buying and selling made.

Deferred Taxation:
The company has not recognized any deferred Tax for the year ended, as required under Bas-12, Income Taxes.
2.4) Client Accounts:

Client accounts represents the amount which are paid by the company at the time of trading of shares and
stocks in the house which is recognized in the account as current assets as per IASB Framework.

2.5) Cash and cash equivalents

Cash and cash equivalents consist of cash in hand, bank balances and deposits held with banks and financial
instruments and short term liquid investments that are readily convertible to known amount of cash and that
are subject to an insignificant risk of change in value.

2.6) Cash Flow Statements:

Cash flow statement has been prepared in accordance with the Bangladesh Accounting Standards (BAS) 7,
“Cash flow statement” under direct method.

2.7) Investment in Shares:

The company by virtue of obtaining the license as stock dealer from the Securities and Exchange Commission
has invested in the listed securities in its own name and such investment in the listed Securities has been
incorporated at cost against which adequate provision has not been made with a bid to reduce its possible
losses under its investment portfolio as prescribed in the Bangladesh Accounting Standard (BAS).

Green Delta Insurance Company Limited
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2.8) Events after the Reporting date:

As per BAS-10 “Event after the Balance Sheet Date” are those event favorable and unfavorable, that occur
between the end of the reporting year and the date when the financial statements are authorized for issue. Two
types of event can be identified:

= those that provide evidence of conditions that existed at the end of the reporting year (adjusting events
after balance sheet date); and

= those that are indicative of conditions that arose after the reporting year (Non-adjusting events after
balance sheet date).

The Board of Directors has proposed 5% Stock Dividend on the paid up capital of the company’s shareholders
which is to be confirmed in the next Annual General Meting (AGM) by the shareholders.

2.9) Related party disclosure

As per Bangladesh Accounting Standards (BAS)-24 “Related Party Disclosures”, parties are considered to be
related if one of the parties has the ability to control the other party or exercise significant influence over the
other party in making financial and operating decisions. The Company carried out transactions in the ordinary
course of business on an arm'’s length basis at commercial rates with related parties.

Name of the Related Nature of Nature of Transaction Balance as on
Party Relationship December 31, 2014

Loan from GDIC 84,138,688
Payable to GDIC 9,065,463
(Management Expense)

Green Delta Insurance Common Shareholder | Interest Payable 31,762,183
Payable to GDIC
(Lease obligation Car) 240,625
Interest Expense 7,635,417

2.10) Comparative:

Comparative information have been disclosed in respect of the previous year for all numerical information in
the financial statements including narrative and descriptive information when it is relevant for understanding of
the current year’s financial statements.

Previous year's figure has been re-arranged whenever considered necessary to ensure comparability with the
current year's presentation as per BAS-8 "Accounting Palicies, Changes in Accounting Estimates and Errors”.
During the year prior year adjustment has been made in the receivable from other party and TDS on DLR.

2.11 Application of Bangladesh Accounting Standards (BASs):

The Financial Statements have been prepared in compliance with requirement of BAS as adopted by The
Institute of Chartered Accountants of Bangladesh (ICAB) and applicable in Bangladesh. The following BASs are
applicable for the financial statements for the period under review:

BAS- 1 Presentation of Financial Statements

BAS- 7 Statement of Cash Flows

BAS- 8 Accounting Policies, Changes in Accounting Estimates and Errors
BAS- 10 Events after the Reporting Period

BAS- 12 Income Taxes

BAS- 16 Property, Plant and Equipment

BAS- 18 Revenue

BAS- 23 Borrowing Cost

BAS- 24 Related Party Disclosure

Green Delta Insurance Company Limited
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3)

262

Information on Financial Statement:
Responsibility for preparation and presentation of financial statements:

The company’s management and the Board of Directors are responsible for the preparation and presentation
of Financial Statements according to the Bangladesh Accounting Standard BAS-1 “Presentation of Financial
Statements”.

Components of the Financial Statements:
Following are the component of the financial statements.
a) Statement of Financial Position as at December 31, 2014.

O

) Statement of Comprehensive Income for the year ended December 31, 2014.

N

) Statement of Changes in Equity for the year ended December 31, 2014.

o

) Statement of Cash flows for the year ended December 31, 2014.
e) Notes to the financial statements and Explanatory notes.
General:

i) The figure has been rounded off to the nearest Taka.

i) The financial Statement has been prepared covering the year from January 01, 2014 to December 31, 2014.

Green Delta Insurance Company Limited
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Explanatory notes to the Financial Statements

For the Year ended December 31, 2014

4.00

4.01

4.02

4.03

5.00

6.00

7.00

Amount in Taka
31.12.2014 31.12.2013

Share capital

Authorized Capital
Two Million (20,000,000) ordinary shares of Tk.10/- each

The authorized share capital of the company is Taka 200 Million (two hundred million) divided into
20,000,000 (Twenty Million) ordinary shares of Taka 10/- each.

Issued, subscribed and paid up Capital

(10,500,000) One Million ordinary 105,000,000 100,000,000

shares of Tk.10/- each fully paid

Shareholding Position of the Company

Name of Share Holder

Green Delta Insurance Company Ltd. 999,999 999,999

Nasir A Choudhury 1 1

1,000,000 1,000,000

Retained Earnings

Balance as atJanuary 01, 2014 134,684,043 138,462,158

Add: Addition during the year 13,602,024 10,538,493
148,286,066 149,000,651

Less: Prior Year Adjustment - (14,316,608)

Less: Bonus Share Issued (5,000,000) -

Balance as at December 31, 2014 143,286,066 134,684,043

Revaluation Reserve

Balance as at January 01, 2014 607,047,164 607,047,164

Add: Addition during the year - -

Balance as at December 31, 2014 607,047,164 607,047,164

Revaluation reserve represents the amount of gain on revaluation on Investment in Stock Exchange for
obtaining membership of DSE and CSE. Revaluation were made on above mentioned Investment as at

June 30,2012.

Loan from GDIC (Margin Loan & DLR)

Balance as atJanuary 01, 2014 114,138,688 116,638,688
Paid during the year (30,000,000) (2,500,000)
Balance as at December 31, 2014 84,138,688 114,138,688

The loan amount has been received from the GDIC as margin loan bearing interest @ 9% per annum
which is being paid by the company regularly and charged the sum in the income statement.

Green Delta Insurance Company Limited
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8.00

9.00

10.00

11.00

Property, Plant & Equipment

Cost:

Opening balance

Add: Addition during the year
Less:Adjustment

Total Cost

Less: Accumulated depreciation:
Opening balance

Add: Charged during the year
Less: Adjustment

Accumulated depreciation

Written Down Value as at December 31,2014

Details of Property & Equipment is given in Annexure-A/1

Stock Exchanges Membership

Dhaka Stock Exchange Limited - Membership
Chittagong Stock Exchange Limited - Membership

Balance as at December 31, 2014
Investment in Bond & Others
Investment in Bond (Trust Bank Ltd.)

Investment in Heritage Life Insurance
Balance as at December 31, 2014

Advances, Deposits and Prepayments

Office rent (Advances)

Advance to Employee (Salary)
Advance to Employee (PF)

Advance to Employee (Car)
Prepayment for CFl

TDS on FDR Interest (Note-11.01)
TDS on Bond ( Note-11.02)

TDS on Dividend of DLR ( Note-11.03)
Tax on Transaction (Note-11.04)
Advance to Party (Note-11.05)
Balance as at December 31, 2014

Green Delta Insurance Company Limited
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Amount in Taka

31.12.2014 31.12.2013
27,604,607 23,138,156
1,420,206 4,466,451
29,024,813 27,604,607
19,176,271 12,899,615
6,458,708 6,276,656
25,634,979 19,176,271
3,389,834 8,428,336
362,000,000 362,000,000
280,000,000 280,000,000
642,000,000 642,000,000
8,000,000 10,000,000
= 19,500,000
8,000,000 29,500,000
992,360 1,676,660
376,680 468,492
600 7,800
857,140 1,000,000
731,675 -
2,177,341 2,761,260
250,000 250,000
664,490 646,141
9,765,136 7,823,905
268,548 -
16,083,970 14,634,258




11.01

11.02

11.03

11.04

11.05

12.00

13.00

TDS on FDR & STD Interest

Balance as at January 01, 2014
Add: Addition during the year

Less: Adjusted during the year
Balance as at December 31, 2014

TDS on Bond

Balance as at January 01, 2014
Add: Addition during the year

Less: Adjusted during the year
Balance as at December 31, 2014

TDS on Dividend of DLR

Balance as at January 01, 2014
Add: Addition during the year

Less: Adjusted during the year
Balance as at December 31, 2014

Tax on Transaction

Balance as at January 01, 2014
Add: Addition during the year

Less: Adjusted during the year
Balance as at December 31, 2014

Amount in Taka

31.12.2014 31.12.2013

2,761,260 1,187,644
603,725 1,573,616
3,364,985 2,761,260
1,187,644 -
2,177,341 2,761,260
250,000 125,000
125,000 125,000
375,000 250,000
125,000 -
250,000 250,000
646,141 208,743
227,092 437,398
873,233 646,141
208,743 -
664,490 646,141
7,823,905 6,817,493
9,765,136 7,823,905
17,589,041 14,641,398
7,823,905 6,817,493
9,765,136 7,823,905

As per Section 82 (C) of ITO 1984, the company made a provision for income tax Taka 9,765,136 against

turnover tax applying a rate of 0.050% for the year 2014

Advance to Party

Advances to Index Art Publication
Advances to At Automation
Advances to Innate Studio Associate
Balance as at December 31, 2014

Receivable from Clients

Receivable from clients for share trading

Balance as at December 31, 2014

Receivable from DSE & CSE

60,000
124,928
83,620

268,548

298,320,741

211,657,826

298,320,741

211,657,826
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DSE

DSE Dealer

CSE

Balance as at December 31, 2014

Amount in Taka

31.12.2014 31.12.2013
13,231,545 9,626,982
- 159,750
4,346,067 1,998,175
17,577,612 11,784,907
94,347,631 90,868,606
94,347,631 90,868,606

The above amount represents investment made in the different portfolio and shown at cost value as

14.00 Investment in Shares
Balance as at December 31, 2014
current assets during the year.

15.00 Accounts Receivable
Green Delta Insurance Co. Ltd. (Provident Fund)
Green Delta Insurance Co. Ltd. (Car Sale Proceeds)
Nascom Pvt. Ltd.
Green Delta Capital Ltd.
Receivable from Party
Receivable from Employees & others
Balance as at December 31, 2014

16.00 Cash and Cash Equivalents
Cashin hand (16.01)
Cash at bank (16.02)
Balance as at December 31, 2014

16.01 Cash in hand
Head Office
Chittagong
Sylhet
Khatungonj
Balance as at December 31, 2014

16.02 Cash at bank
Pubali Bank Ltd. A/C # STD-1816
City Bank Ltd. Islami Banking Br. A/C # 3101063925001
Mutual Trust Bank Ltd. Sylhet Br. A/C # 0023-0210002631
Mutual Trust Bank Ltd. Sylhet Br. A/C # 792
Pubali Bank Ltd. Dewanhat Br. CTG A/C # STD-255
Trust Bank Ltd. A/C # 0017-021010007009
Standard Chartered Bank A/C # 01-1053200-01
Standard Chartered Bank A/C # 01-1053200-02
Standard Chartered Bank A/C # 01-1053200-03
Standard Chartered Bank A/C # 01-1053200-04
Marcentile Bank Ltd. A/C# 011311100007952
FDR A/C (Note-16.02.1)
Balance as at December 31, 2014
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- 1,174,979

1,494,791 1,494,791
21,851 21,851
3,846,669 3,846,667
4,396,268 4,961,081
957,832 33,432
10,717,411 11,532,801
105,325 62,838
161,151,593 160,401,151
161,256,918 160,463,989
100,812 60,996
687 (2,183)

3,826 -

= 4,025

105,325 62,838
297,948 288,626
146,484 144,311
31,267 32,537
8,092 8,927

46 880

7,042 8,422
18,641,347 8,231,253
72,797,372 84,760,967
1,920,256 6,408,790
1,526,000 -
68,875 31,084
65,706,864 60,485,354
161,151,593 160,401,151




Amount in Taka
31.12.2014 31.12.2013

16.02.1 FDRA/C

Trust Bank Ltd. A/C # 0017-0330015050 6,786,073 6,205,812
BRAC Bank A/C #1501301898188004 6,690,381 6,174,175
BRAC Bank A/C #1501301898188003 14,284,481 13,111,467
BRAC Bank A/C #1501301898188002 14,557,724 13,362,272
BRAC Bank A/C #1501301898188001 14,771,331 13,631,628
SCB Bank 91053200001 8,616,874 8,000,000
Balance as at December 31, 2014 65,706,864 60,485,354

17.00 Payable to Clients

Payable to clients for share trading. 71,460,633 85,399,703
Total 71,460,633 85,399,703

18.00 Payable to DSE & CSE

DSE 11,031,081 4,173,673
CSE 59,188 33,825
Balance as at December 31, 2014 11,090,269 4,207,498

19.00 Payable to GDIC (Management Expenses)

Balance as at January 01, 2014 8,311,563 19,454,804
Add: Addition during the year 5,857,972 4,132,550

14,169,535 23,587,354
Less: Adjustment during the year (5,104,072) (15,275,791)
Balance as at December 31, 2014 9,065,463 8,311,563

Above amount represents payable to GDIC for meeting day to day management expense, which were
expended by the GDIC on behalf of GDSL.

20.00 Interest Payable (GDIC)

Balance as at January 01, 2012 32,085,100 33,021,904
Add: Addition during the year 7,635,417 10,670,835

39,720,517 43,692,739
Less: Adjustment during the year 7,958,334 11,607,639
Balance as at December 31, 2014 31,762,183 32,085,100

21.00 Bank Loan (Overdraft)

Loan from Bank (BRAC bank) 149,613,440 71,654,202
Loan from Bank (SCB bank) 13,495,472 71,654,202
Balance as at December 31, 2014 163,108,912 71,654,202

This represents the interest on overdraft loan amount previously sanctioned by the BRAC Bank Ltd. A/C
no. 1501201898188001 & A/C no 1501601898188001 in favor of the company at a rate of 14.25%. The
installment amounting to TK. 30,049,122/- has been paid off during the year.
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22.00

22.01

22.02

23.00

Liabilities for Expenses

Payable to Dr. KM Magsudur Rahaman
Payable to Executive Machines Ltd.
Payable to Greeen Delta AIMS Tower
Payable to Spice Catering

Payable to Birds Bangladesh

Payable to Lazezz Food

GF Payable

Provision for other expenses

Payable to Others

Payable to GDCL

Payable to Enclave

CDBL Charges Payable (22.01)

Payable to GDIC(Lease Obligation of Car)
TDS and VAT Payable (22.02)

Balance as at December 31, 2014

CDBL Charges Payable

Balance as at January 01, 2014

Add: Addition during the year

Less: Adjustment during the year
Balance as at December 31, 2014

TDS and VAT Payable:

Salary

House rent TDS (Gulshan, TBL & Khatungonj)&Suppliers
TDS payable on suppliers

House rent VAT(Gulshan, TBL & Khatungonj)& Suppliers
Balance as at December 31, 2014

Provision for Tax

Balance as at January 01, 2014
Add: Provision during the year

Less: Paid during the year

Less: Adjusted during the year
Balance as at December 31, 2014

Amount in Taka

31.12.2014 31.12.2013
19,440 19,851
17,000 17,000
26,000 26,000

- 25,320
5,986 -
20,000
598,800
118,029 -
= 153,639
78,950 -
246,181 -
255,826 211,368
240,625 653,125
102,020 96,325
1,728,856 1,202,628
211,368 64,177
4,484,393 3,888,511
(4,439,935) (3,741,320)
255,826 211,368
56,750 44,850
10,576 11,266
3,657 12,232
31,037 27,977
102,020 96,325
16,560,427 13,034,394
10,575,689 10,343,526
27,136,116 23,377,920
27,136,116 23,377,920
9,345,292 6,817,493
17,790,824 16,560,427

Provision amounting to Taka 10,575,689 has been made on account of current year's Income Tax payable

to Govt. authority.

Green Delta Insurance Company Limited

ANNUAL REPORT 2014

268



Amount in Taka
31.12.2014 31.12.2013
24.00 Other Provision

Balance as at January 01, 2014 5,579,707 4,504,436
Add: Addition during the year 3,000,000 2,000,000
8,579,707 6,504,436
Less:Adjustment during the year 2,364,650 924,729
Balance as at December 31, 2014 6,215,057 5,579,707
25.00 Revenue from Brokerage
Commission (Annexure A) 61,760,331 49,915,223
Total 61,760,331 49,915,223
26.00 Interest Income
Interest Income on Margin Loan 41,604,711 29,183,563
Interest from Loan to Employee 53,448 4,824
Interest from Bond 1,250,000 1,250,000
Interest from Investment in Heritage Life 755,943 1,293,417
Interest on Bank and FDR Accounts 5,842,382 7,821,473
Balance as at December 31, 2014 49,506,484 39,553,277
27.00 Dividend Income from DLR 1,135,741 973,071
1,135,741 973,071
28.00 Capital (Loss)/Gain from Investment in Shares
Realized gain/(Loss) from share trading 3,230,431 1,195,843
Balance as at December 31, 2014 3,230,431 1,195,843
29.00 Other Operating Income
Service Charges on Margin Loan & LRFSL 10,500 18,000
BO Account opening Fee 483,300 238,300
CDBL Fees 4,833,218 4,248,773
Other income 903,584 3,250,483
Balance as at December 31, 2014 6,230,602 7,755,556
30.00 Direct Charge
Hawla Charge (Annexure A) 740,519 646,150
Laga charge (Annexure A) 3,875,003 3,088,730
CDBL Charge 4,643,830 3,911,953
Balance as at December 31, 2014 9,259,352 7,646,833
31.00 Office & Administrative Expenses
Salary & Allowances 26,134,355 22,466,878
Festival Bonus 2,116,100 1,900,000
Printing & Stationery 560,372 797,437
Conveyance & Travel 671,897 647,994
Rent (Office rent) 6,585,774 5,622,359
Telephone, Mobile & Trunk-Call 88,968 115,131
Entertainment 58,315 151,726
Business Development (Fair & Others) 1,049,001 153,391
Advertisement Expenses 414,600 15,600
Electrical & Utility Exp. 2,729,325 2,197,376
Office Maintenance 2,542,591 1,333,509
Audit Fees 62,500 57,500
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32.00

Professional fees

Stamps expense

Software Maintenances

Computer Accessories

Fuel (Car)

Generator Fuel

Repair, Renewal & Maintenance
Postage & Courier, Telegram
Photocopy

Books, Papers & Periodicals
Authorized Representative Expenses
Renewal. Fees (Dealer & Broker)
Renewal. Fees (Trade License)
Data Connectivity Expenses

Board Meeting Expenses
Subscription

DSE & CSE Conference & Training fees
Training Expenses

Interest Expenses of Lased Car
Insurance Premium

Investor Protection Fund
Corporate Allowances

Mobile Allowance

Car Maintenance Allowances
Depreciation

Misc. Expenses

Management Expenses

Tour Expenses (Domestic)

Food Expenses (Company Part)
Uniform & Dress

Foreign Travel

Staff Bus Expenses (Company Part)
Charge for Suspension

M-Stock Expenses

Research & Enclave

Balance as at December 31, 2014

Financial expenses

Bank Charge & Commission

Interest Expenses (GDIC)

Interest Expenses (SCB)

Interest Expenses (BRAC Bank Loan)
Balance as at December 31, 2014
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Amount in Taka

31.12.2014 31.12.2013
14,170 12,500
149,328 66,595
509,768 399,364
111,370 105,670
12,487 14,375
58,298 357,255
110,060 190,773
25,691 13,887
2,763 10,376
49,504 53,885
29,000 3,000
148,000 44,000
8,010 20,385
3,689,072 3,993,764
61,200 97,100
63,000 48,000
1,370 4,700
109,487 62,880
146,100 146,100
25,590 128,085
19,035 7,336
= 35,408
763,491 670,947
1,370,528 936,000
6,458,708 6,276,656
1,750 30,471
345,125 325,460
385,148 309,120
212,520 215,235
44,290 50,200
682,600 690,196
13,800 19,550
75,250 76,846
51,000 59,129
1,237,650 -
59,998,961 50,934,149
690,080 397,478
7,635417 10,670,833
1,384,951 478,678
15,717,115 6,382,981
25,427,563 17,929,970
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13.4 FINANCIAL STATEMENTS OF

—

L PROFESSIONAL ADVANCEMENT BANGLADESH LTD.J

Auditor’'s Report

To the Shareholders of Professional Advancement

Bangladesh Limited

We have audited the accompanying financial statements
of  Professional Advancement Bangladesh
Limited, which comprise the statement of financial
Position as at December 31, 2014 and the statement
of comprehensive income, statement of changes in
equity, statement of cash flows for the period then
ended and a summary of significant accounting policies
and other explanatory notes.

Management’'s Responsibility for the Financial
Statements

Management is responsible for the preparation
and fair presentation of these financial statements
in accordance with Bangladesh Financial Reporting
Standards, Companies Act 1994, and other Laws and
Regulations. This responsibility includes: designing,
implementing and maintaining internal control relevant
to the preparation and fair presentation of financial
statements that are free from material misstatement,
whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted
our audit in accordance with Bangladesh Standards on
Auditing, those standards require that we comply with
ethical requirements and plan and perform the audit
to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the entity's

Date: February 16, 2015.
Place: Dhaka

preparation and fair presentation of the financial
statements in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements give a true
and fair view of the financial position of Professional
Advancement Bangladesh Limited as of December
31,2014 and of its financial performance for the period
then ended in accordance with Bangladesh Financial
Reporting Standards and comply with the Companies
Act 1994, and other applicable laws and regulations.

Report on Other

Requirements

Legal and Regulatory

We also report that;

a) we have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purpose of our
audit and made due verification thereof;

b) in our opinion proper books of account as required
by law have been kept by the company so far as it
appeared from our examination of those books;

C) the company's Statement of Financial Position and
Statement of Comprehensive Income dealt with
by the report are in agreement with the books of
accounts;

Abmrdlicdisl,

Ahmed Zaker & CO.
Chartered Accountants
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Professional Advancement Bangladesh Limited

Statement of Financial Position
As at December 31, 2014

Particulars Notes
Assets

Non-Current Assets

Property, Plant & Equipment 3.00
Preliminary Expenses 4.00

Current Assets
Accounts Receivable from GD ASSIST

Accounts Receivable from Others 5.00
Advance, Deposit & Prepayments 6.00
Fixed Deposit 7.00
Cash and cash equivalents 8.00

Total Assets

Shareholders Equity & Liabilities

Shareholders equity

Share Capital 9.00
Retained Earnings 10.00
Current Liabilities

Accounts Payable to GDIC 11.00
Accounts Payable to Others 12.00
Total Shareholders Equity & Liabilities

The above notes (1-15) form an integral part of these financial statement.

Chairman Director

Signed as per our separate report of same date.

Amount in

Taka

31.12.2014

6,831,754

4,602,075
2,229,679

8,211,828

153,092
1,253,270
3,909,614
2,500,000

395,851

15,043,582

1,035,992

2,500,000
(1,464,008)

14,007,590

13,617,827
389,763

15,043,582

‘P@Pm

~

In Charge

Mowidlcdsd,

Place: Dhaka Ahmed Zaker & CO.
Date: February 16, 2015 Chartered Accountants
Green Delta Insurance Company Limited
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Professional Advancement Bangladesh Limited

Statement of Comprehensive Income

For the year ended December 31, 2014

Particulars

Operating Income:
Revenue from Student Fee

Other Income

Total Operating Income
Less: Direct Charges

Gross Profit

Less: Office & Administrative Expenses

Less: Financial Expenses

Profit/(Loss) before Tax

The above notes (1-15) form an integral part of these financial statement.

Wy

Chairman

Place: Dhaka

Date: February 16, 2015

Director

Signed as per our separate report of same date.

Notes

13.00

14.00
15.00

Amount in
Taka

31.12.2014

2,310,156
36,142

2,346,298
850,375

1,495,923

2,956,941
2,990

(1,464,008)

“Pap.wv

~

In Charge

T

Ahmed Zaker & CO.
Chartered Accountants
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Professional Advancement Bangladesh Limited

Statement of Changes in Equity

For the year ended December 31, 2014

Amount in Taka

Particulars Share Capital ERetained Uizl Shar_eholders
arnings Equity
Opening Balance -
Add: During the year 2,500,000 - 2,500,000
Net profit for the year (1,464,008) (1,464,008)
Balance as at December 31, 2014 2,500,000 (1,464,008) 1,035,992
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Professional Advancement Bangladesh Limited

Statement of Cash Flows

For the year ended December 31, 2014

Particulars

Cash Flow from Operating Activities:

Cash Received from Customers and others

Cash Paid to Customers, Suppliers, Employees & others
Net Cash (used) /flows from operating activities

Cash Flow from Investing activities :

Acquisition of Property, Plant & Equipment
Investment

Net Cash flows from Investing activities:
Cash Flow from Financing activities:

Share Capital

Net Cash (used) /flows from Financing activities:
Net increase/(decrease) in cash & cash equivalents

Add: Cash & Cash equivalents at the beginning of the year
Cash & Cash equivalents at the end of the year

Amount in
Taka

31.12.2014

939,936
544,085

395,851

(2,500,000)

(2,500,000)

2,500,000

2,500,000

395,851

395,851
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Professional Advancement Bangladesh Limited

Explanatory notes to the Financial Statements

For the year ended December 31, 2014

1.00 Reporting Entity:
Professional Advancement Bangladesh Limited, a Private Limited Company Incorporated in Bangladesh
under the Companies Act 1994 with the Registrar of Joint Stock Companies & Firms. The Company was
registered on March 3, 2014 with the issuance of certificate no. C-114432/14.
Objective of the Company
To employ national and foreign trainers to provide quality level training for a fee or subscription or other
mode of payment to individuals to become professionals in the insurance and financial field and to de-
velop and strengthen vocational and non-vocational training at all level through formal and non formal
mode, with need bases courses of adequate quality level, curriculum, learning resources and teaching
learning process, assessment and certification or to institute and award fellowships, scholarships, prizes
and medals to the trainees, or to fix, demand and receive fees and other charges as they may deem fit.

2.00 Basis of Preparation:

2.01 Statement of Compliance
The Financial statement have been prepared in accordance with International Accounting Standard which
are adopted by the Institute of Chartered Accountants of Bangladesh and the Companies Act,1994. Specif-
ic accounting policies were selected and applied for significant transactions and events.

2.02 Basis of Measurement:
The Financial statement have been prepared on a going concern basis under International Accounting
Standards(IAS) and Bangladesh Accounting Standards(BAS).

2.03 Reporting Currencies and level of Precision:
The figures in the financial statements represent Bangladesh taka Currency and rounded off to the near-
est integer.

2.04 General information on Financial Statement:
Responsibility for preparation and presentation of Financial Statements:
“The Board of Directors is responsible for the preparation and presentation of finan-
cial statement under section 183 of the companies Act1994. and as per the provi-
sion of “ the framework for the preparation and presentation of Financial statements”™
According to International Accounting Standards (IAS) ™ Presentation of Financial Statements™ of the
Complete set of Financial Statements includes the following components.”
i) Statement of Financial Position as at December, 2014.
i) Statement of Comprehensive Income for the period ended 31 December 2014.
iii) Cash Flow Statement for the period ended December 31, 2014.
iv) Statement of Changes in Equity for the period ended December 31, 2014.
v) Explanatory Notes to the Financial Statements.

2.05 Reporting year/Period:
The financial statements of the company cover for the period from 03 March 2014 to 31 December, 2014.

Green Delta Insurance Company Limited
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3.00

4.00

5.00

6.00

7.00

8.00

Property, Plant & Equipment

Cost:

Opening balance

Add: Addition during the year
Total Cost

Less: Accumulated depreciation:
Opening balance

Add: Charged during the year
Accumulated depreciation

Written Down Value as at December 31,2014
Details of Property, Plant & Equipment is given in Annexure-A/1

Preliminary Expenses

During the Period
Balance as at December 31, 2014

Accounts Receivable

IF1

IF4

IF1

IF3

Health Ins.

Balance as at December 31, 2014

Advance, Deposit & Prepayments
Advance Office Rent

Advance TDS

Balance as at December 31, 2014

Fixed Deposit

Mercantile Bank
Balance as at December 31, 2014

Cash and Cash Equivalents
Cashin hand

Cash at bank (MBL A/C No 111313101700868)
Balance as at December 31, 2014

Amount in
Taka

31.12.2014

4,602,075
4,602,075

4,602,075

2,229,679
2,229,679

132,610
357,800
97,160
633,700
32,000
1,253,270

3,906,000
3,614
3,909,614

2,500,000
2,500,000

37,203
358,648
395,851
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Amount in

Taka
31.12.2014
9.00 Share capital
9.01  Authorized Capital
One Million (1,000,000) ordinary shares of Tk.10/- each 10,000,000

The authorized share capital of the company is Taka Ten Million divided into 1,000,000 (One Million)
ordinary shares of Taka 10/- each.

9.02 Issued, subscribed and paid up Capital 2,500,000

This represents the paid up capital of the company with 2,50,000 Ordinary Shares of taka 10 each sub-
scribed and paid by the following sponsor shareholders and directors of the company.

Particulars No of shares Amount in Taka
Mr. Nasir Uddin Ahmad (Director) 100 1,000
Green Delta Insurance Company 249900 2,499,000
250000 2,500,000

10.00 Retained Earnings

During the Period (1,464,008)

Balance as at December 31, 2014 (1,464,008)

11.00 Accounts Payable to GDIC

During the Period 13,617,827

Balance as at December 31, 2014 13,617,827

12.00 Accounts Payable to Others

Electricity Bill 5,673
Office Rent 329,220
Audit Fee 28,751
Cleaner Bill 16,800
Internet Bill 3,500
Branding 5,819
Balance as at December 31, 2014 389,763

13.00 Direct Charge

Photography Expenses 6,020
Training Expenses (ACII) 695,019
Course materials 40,336
Teacher Honorarium 109,000
Balance as at December 31, 2014 850,375
Green Delta Insurance Company Limited
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14.00 Office & Administrative Expenses

15.00

Salary & Allowances

Office Maintenance

Printing & Stationery
Conveyance & Travel

Rent (Office rent)

Telephone, Mobile & Trunk-Call
Entertainment

Business Developments
Advertisement Expenses
Electrical & Utility Exp.

Audit Fees

Repair, Renewal & Maintenance
Balance as at December 31, 2014

Financial expenses

Bank Charge & Commission
Balance as at December 31, 2014

Amount in
Taka

31.12.2014

462,668
52,095
78,547
81,671

1,127,160
60,575
77,089

410,000
94,938

477,208
28,750

6,240

2,956,941

2,990

2,990
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GD ASSIST LTD.

L

Auditor’'s Report

13.5 FINANCIAL STATEMENTS OF

=
-

To the Shareholders of GD ASSIST LTD.

We have audited the accompanying financial
statements of GD ASSIST LTD., which comprise the
statement of financial Position as at December 31,
2014 and the statement of comprehensive income,
statement of changes in equity, statement of cash flows
for the period then ended and a summary of significant
accounting policies and other explanatory notes.

Management’'s Responsibility for the Financial
Statements

Management is responsible for the preparation
and fair presentation of these financial statements
in accordance with Bangladesh Financial Reporting
Standards, Companies Act 1994, and other Laws and
Regulations. This responsibility includes: designing,
implementing and maintaining internal control relevant
to the preparation and fair presentation of financial
statements that are free from material misstatement,
whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted
our audit in accordance with Bangladesh Standards on
Auditing, those standards require that we comply with
ethical requirements and plan and perform the audit
to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the entity's

Date: February 16, 2015.
Place: Dhaka

preparation and fair presentation of the financial
statements in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements give a true and
fair view of the financial position of GD Assist Ltd. as of
December 31, 2014 and of its financial performance for
the period then ended in accordance with Bangladesh
Financial Reporting Standards and comply with the
Companies Act 1994, and other applicable laws and
regulations.

Report on Other

Requirements

Legal and Regulatory

We also report that;

a) we have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purpose of our
audit and made due verification thereof;

b) in our opinion proper books of account as required
by law have been kept by the company so far as it
appeared from our examination of those books;

C) the company's Statement of Financial Position and
Statement of Comprehensive Income dealt with
by the report are in agreement with the books of
accounts;

Abmrdlicdisl,

Ahmed Zaker & CO.
Chartered Accountants
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GD ASSIST LTD.

Statement of Financial Position

As at December 31, 2014

Particulars

ASSETS:
Non-Current Assets:
Preliminary Expenses

Current Assets:
Receivable from GDIC
Advance TDS

Fixed Deposit Receipt
Cash and Cash Equivalents

Shareholders Equity & Liabilities
Shareholders Equity

Share Capital

Retained Earnings

CURRENT LIABILITIES:
Accounts Payable to PABL
Provision for Tax

Audit Fees

Notes

4.00

5.00
6.00

7.00
8.00

The annexed notes (1-8) form an integral part of these financial statements.

Wy

Chairman

Director

Signed as per our separate report of same date.

Place: Dhaka
Date: February 16, 2015

Green Delta Insurance Company Limited
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Amount in
Taka

31.12.2014

170,333
170,333

3,032,052
410,695
2,539
2,018,041
600,778

3,202,385

2,838,353
2,500,000
338,353

364,032
153,092
182,190

28,750

3,202,385

B —

In Charge

Mol

Ahmed Zaker & CO.
Chartered Accountants



GD ASSIST LTD.

Statement of Comprehensive Income
For the period ended December 31, 2014

Amount in
Particulars Notes Taka

31.12.2014
Income
Operating Income 951,933
Other Income 26,395
Total Income (A) 978,328
Less: Administrative Expenses
Salary & Wages 23,240
Conveyance & Travels 16,977
Entertainment 13,030
Printing & Stationery 3,022
Office Rent 89,280
Office Maintenance 28,455
Subscription 12,500
Telephone, Mobile & Internet 4,725
Advertisement 57,663
Business Development 111,285
Logo Development 20,000
Electricity & Utility 45,747
Audit Fees 28,750
Bank Charges 3,111
Total Expenses (B) 457,785
Profit Before Tax: 520,543
Less: Provision for Tax 182,190
Net Profit (A-B) 338,353

The annexed notes (1-8) form an integral part of these financial statements.

Wy o —

Chairman Director In Charge

Signed as per our separate report of same date. MMM )

Place: Dhaka Ahmed Zaker & CO.
Date: February 16, 2015 Chartered Accountants
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GD ASSIST LTD.

Statement of Changes in Equity

For the period ended December 31, 2014

Amount in Taka

Particulars Share Capital Eetafned el Shar.eholders
arnings Equity

Opening Balance

Add: During the year 2,500,000 - 2,500,000

Net profit for the year 338,353 338,353

Balance as at December 31, 2014 2,500,000 338,353 2,838,353
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GD ASSIST LTD.

Statement of Cash Flows
For the period ended December 31, 2014

Particulars
A. CASH FLOW FROM OPERATING ACTIVITIES:

Cash received from Clients & Other
Cash Paid to Employ and Others
Net Cash flow from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES:

PPE Addition during the period
Investment
Net Cash Used in Investing Activities:

C. CASH FLOW FROM FINANCING ACTIVITIES:

Loan Received
Share Capital
Net Cash provided by Financing Activities:
D. Net Cash Inflow (A+B+C):
E. Opening Cash & Cash Equivalent
Closing Cash and Cash Equivalent at the end of the year

Amount in
Taka

31.12.2014

549,592
448,814

100,778

(2,000,000)

(2,000,000)

2,500,000

2,500,000

600,778

600,778
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GD ASSIST LTD.

Explanatory notes to the Financial Statements
For the period ended December 31, 2014

1.00 Reporting Entity:
GD ASSIST LIMITED, a Private Limited Company Incorporated in Bangladesh under the Companies Act
1994 with the Registrar of Joint Stock Companies & Firms. The Company was registered on June 16,2014
with the issuance of certificate no. C-116592/14 . The address of the Companys registered office is GD-
Aims Tower, 51-52 Mohakhali C/A, Dhaka-1212.
Objective of the Company
To provide promotional and marketing services to local and foreign clients regarding publicity and brand
management of product and organizations.

2.00 Basis of Preparation:

2.01 Statement of Compliance
The Financial statement have been prepared in accordance with International Accounting Standard which
are adopted by the Institute of Chartered Accountants of Bangladesh and the Companies Act 1994. Specif-
ic accounting policies were selected and applied for significant transactions and events.

2.02 Basis of Measurement:
The Financial statement have been prepared on a going concern basis under International Accounting
Standards(IAS) and Bangladesh Accounting Standards(BAS).

2.03 Reporting Currencies and level of Precision:
The figures in the financial statements represent Bangladesh taka Currency and rounded off to the near-
est integer.

2.04 General information on Financial Statement:
Responsibility for preparation and presentation of Financial Statements:
“The Board of Directors is responsible for the preparation and presentation of financial statement under
section 183 of the Companies Act 1994. and as per the provision of” "the framework for the preparation
and presentation of Financial statements”.
“According to International Accounting Standards (IAS)" "Presentation of Financial Statements” "of the
Complete set of Financial Statements includes the following components.”
i) Statement of Financial Position as at December 31, 2014.
i) Statement of Comprehensive Income for the period ended December 31, 2014.
iii) Cash Flow Statement for the period ended December 31, 2014.
iv) Statement of Changes in Equity for the period ended December 31, 2014.
v) Explanatory Notes to the Financial Statements.

3.00 Reporting year/Period:
The financial statements of the company cover for the period from 16 June 2014 to 31 December, 2014.

Green Delta Insurance Company Limited
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4.00

5.00

6.00

7.00

8.00

Preliminary Expenses
Legal Fees

Trade License Fee
Fixed Deposit Receipt

Mercantile Bank Ltd.
Add: Interest Income

Cash and Cash Equivalents

Cash In Hand
Cash at Bank

Share Capital:

Authorized Share Capital: Taka 10,000,000

Amount in
Taka

31.12.2014

158,333
12,000
170,333

2,000,000
18,041
2,018,041

2,330
598,448
600,778

The authorized share capital of the company is Taka 10,000,000 (One Crore) divided into 1,000,000

ordinary shares of Taka 10/- each.

Paid up Capital: Taka 2,500,000

This represents the paid up capital of the company with 2,50,000 Ordinary Shares of taka 10 each sub-
scribed and paid by the following sponsor shareholders and directors of the company.

Particulars

No of shares

Amount in Taka

Green Delta Insurance Company 249,900 2,499,000
Mr. Nasiruddin Ahmed Choudhury 100 1,000
250,000 2,500,000
Retained Earnings
Opening Balance
Add: Net Profit During the Year 338,353
338,353
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141" INDEX AS PER

—

SAFA CRITERIA
-

Distribution of Marks under different criteria

Sl. No. | Items Page No
Corporate Objectives, Values & Structure Clarity and presentation:
Vision and Mission 9
Overall strategic objectives 12
Core values and code of conduct/ethical principles 10
Profile of the Company 36
Director’s profiles and their representation on Board of other companies & Organization 1
Chart
Management Report/Commentary and analysis including Director’s Reports/
Chairman’s Review/CEQ’s Review etc.
A general review of theperformance of the company 20
Description of the performance of the various activities / products / segments of the
company and its group companies during the period under review. (Weightage to be given 13
for pictorial / graphical / tabular presentations used for this purpose)
A brief summary of the Business and other Risks facing the organization and steps taken to 60
effectively manage such risks
A general review of the future prospects/outlook. 41
Information on how the company contributed to its responsibilities towards the staff 64
(including health & safety)
Information on company's contribution to the national exchequer & to the economy 66
Sustainability Reporting
Social Responsibility Initiatives ( CSR) 71
Environment related Initiatives 74
Environmental & Social Obligations 74
Integrated Reporting 75
Appropriateness of Disclosure of Accounting policies and General Disclosure
Disclosure of adequate and properly worded accounting policies relevant to assets,
liabilities, Income and expenditure in line with best reporting standards.
Any Speoﬂc accounting policies 208-217
Impairment of Assets
Changes in accounting policies/Changes in accounting estimates
Accounting policy on subsidiaries( if there is no any subsidiary, full marks should be granted)
Segment Information
Comprehensive segment related information bifurcating Segment revenue, segment results
and segment capital employed
Availability of information regarding different segments and units of the entity as well as
non-segmental entities/units
Segment analysis of 65,
= Segment Revenue 129-133
= Segment Results
= Turnover
= Operating profit
= Carrying amount of Net Segment assets
Financial Statements (Including Formats)
Disclosures of all contingencies and commitments 216
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Sl. No. | Items Page No
Comprehensive related party disclosures 229
Disclosures of Remuneration & Facilities provided to Directors & CEO 93
Statement of Financial Position / Balance Sheet and relevant schedules 196-197
Income Statement / Profit and Loss Account and relevant schedules 198
Statement of Changes in Equity / Reserves & Surplus Schedule 200
Disclosure of Types of Share Capital 14
Statement of Cash Flow 201-202
Consolidated Financial Statement (CFS) 189-190
Extent of compliance with the core IAS/IFRS or equivalent National Standards 230
Disclosures / Contents of Notes to Accounts 208-229
Information about Corporate Governance
Board Of Directors, Chairman And CEO 86
Audit Committee (Composition, role, meetings, attendance, etc) Internal Control & Risk 37
Management
Ethics And Compliance 92
Remuneration and other Committees of Board 93
Human Capital 96
Communication To Shareholders & Stakeholders 117
Management Review And Responsibility 97
Disclosure by Board of Directors or Audit Committee on evaluation of quarterly reports 99
Any other investor friendly information 100
Risk Management & Control Environment
Description of the Risk Management Framework 112
Risk Mitigation Methodology 113
Disclosure of Risk Reporting 115
Stakeholders Information
Distribution of shareholding (Number of shares as well as category wise, e.g Promoter 14120
group, Fll etc) '
Shares held by Directors/Executives and relatives of Directors /Executives 120
Redressal of investors complaints 122
Graphical/ Pictorial Data:

Earnings per Share

Net Assets

Stock Performance 183
Shareholders' Funds

Return on Shareholders Fund

Horizontal/Vertical Analysis including following.

Operating Performance

Total Revenue

Operating profit 184

Profit Before Tax
Profit after Tax
EPS
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Sl. No.

Items

Page No

Statement of Financial Position
Shareholders Fund

Property Plant & Equipment

Net Current Assets

Long Term Liabilities/Current Liabilities

184

Profitability/Dividends/ Performance and Liquidity Ratios
Gross Profit Ratio

Earning before Interest, Depreciation and Tax

Price earning ratios

Current Ratios

Return on Capital Employed

Debt Equity Ratio

185

Statement of Value Added and Its Distribution

67

Government as Taxes

66

Shareholders as dividend

116

Employees as bonus/remuneration

69

Retained by the entity

69

Market share information of the Company's product/services

123

Economic value added

68

Presentation of Financial Statements

Quality of the Report/ Layout of Contents

Cover and printing including the theme on the cover page

Appropriateness and effectiveness of photographs and their relevance

Effectiveness of Charts and Graphs

Clarity, simplicity and lucidity in presentation of Financial Statements

208-217

Timeliness in issuing Financial Statements and holding AGMs

= 3 months time to produce the Annual Report and hold AGM are considered reasonable
for full marks

= Delay after the initial period of 3 months - deduction of 2 marks is to be made for each
month

= |fthe period is over 6 months - no marks shall be awarded

Additional Disclosures

Human Resource Accounting
Any other good additional disclosures (Independence certification Eg GNV,GRI)

Specific Areas for Insurance Sector

76

Claims management and details of outstanding claims (IBNR & IBNER) with ageing thereof

158

Disclosures pertaining to Solvency Margin

159

Certificate of Actuary giving details of the liabilities on account of live policies and estimates/
assumptions made for the same

N/A

Accounting ratios pertaining to insurance sector

160

Review of assets quality

160
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14.2

L

CORPORATE GOVERNANCE L
DISCLOSURE CHECKLISTJ

Conl\tl:l:,t.lon Title Page No
1 BOARD OF DIRECTORS, CHAIRMAN AND CEO
1.1 Company's policy on appointment of directors disclosed.
15 Adequape representation of non executive directors i.e. one third of the board, subject
) to a minimum of two
13 At least one indepgndent director on the board and disclosure /affirmation of the board
' on such director's independence.
1.4 Chairman to be independent of CEO
Responsibilities of the Chairman of the Board appropriately defined and disclosed.
15 Disclosure of independence of Non Executive Directors 78124
1.6 Existence of a scheme for annual appraisal of the boards performance '
1.7 Disclosure of policy on annual evaluation of the CEO by the Board.
Disclosure of policy on training (including details of the continuing training program) of
1.8 directors and type and nature of training courses organized for directors during the year
Existence of a scheme for annual appraisal of the boards performance
At [east one director having thorough knowledge and expertise in finance and
1.9 accounting to provide guidance in the matters applicable to accounting and auditing
standards to ensure reliable financial reporting.
110 Disclosure of number of meetings of the board and participation of each director (at 101
' least 4 meetings are required to be held)
111 Directors issue a report on compliance with best practices on Corporate Governance 111
' that is reviewed by the external auditors
2 VISION / MISSION AND STRATEGY
21 Company's vision / mission statements are approved by the board and disclosed in the 9
' annual report.
2.2 Identification of business objectives and areas of business focus disclosed 124
2.3 General description of strategies to achieve the company's business objectives 12
3 AUDIT COMMITTEES
3.1 Appointment and Composition
311 Whethgr the Audit Cpmmittee Chairman is an independent Non- Executive Director and
Professionally Qualified
312 Whether it has specific terms.of reference and whether it is empowered to investigate /
question employees and retain external counsel
3.1.3 More than two thirds of the members are to be Non ExecutiveDirectors 78,
314 All members of the audit cqmmittee to be suitably qualified and at least one memberto | 87,101
have expert knowledge of finance and accounting.
3.1.5 Head of internal audit to have direct access to audit committee
316 The committee. to meet at least four Fimes a year and the number of meetings and
attendance by individual members disclosed in the annual report.
3.2 Objectives & Activities
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Conl\tl:ltl,t.lon Title Page No
Statement on Audit Committee's review to ensure that internal controls are welt
3.2 conceived properly administered and satisfactorily monitored
3.2.2 Statement to indicate audit committees role in ensuring compliance - with Laws,
Regulations and timely settlements of Statutory dues
3.2.3 Statement of Audit committee involvement in the review of the external audit function
Ensure effective coordination of external audit function
Ensure independence of external auditors
To review the external auditors findings in order to be satisfied that appropriate action is
being taken 87,101
Review and approve any non audit work assigned to the external auditor and ensure
that such such work does not compromise the independence of the external auditors.
Recommend external auditor for appointment/ reappointment
324 Staygment on Auvdit'comr'nittee vinvolvement irj selection of appropriate accpunting
policies that are in line will applicable accounting standards and annual review.
325 Statgment of Audit Committeg inyolvement in the review and recommend to the board
of directors, annual and interim financial releases
3.2.6 Reliability of the management information used for such computation
4 INTERNAL CONTROL a RISK MANAGEMENT
4.1 Statement of Director's responsibility to establish appropriate system of internal control
42 Narrative descript@on of key features of the intem.al contrql system anld the mannerin
' which the system is monitored by the Board, Audit Committee or Senior Management.
43 Statement that the Director's have reviewed the adequacy of the system of internal 87 112
controls ,
44 Disclosure of the identification of risks the company is exposed to both internally &
' externally
4.5 Disclosure of the strategies adopted to manage and mitigate the risks
5 Ethics and Compliance
X Disclc_)surel of statement o_f ethics.and values, coverin_g basic principles such as integrity,
conflict of interest, compliance with laws and regulations etc.
52 Dissemination / communication of the statement of ethics & business practices to all
' directors and employees and their acknowledgement of the same 92
53 Bgard's statement on its commitment to establishing high level of ethics and compliance
within the organization
54 Establishing effective alnti—lfraud programs and controls, inclgding effective protection of
whistle blowers, establishing a net line reporting of irregularities etc.
6 REMUNERATION COMMITTEE
6.1 Disclosure of the charter (role and responsibilities) of the committee
62 Disclosure Qf the composition of the committee (majority of the co.mmittee should be
non-executive directors, but should also include some executive directors)
. — . 4 . . 49, 69,
63 Disclosure of key policies with regard to remuneration of directors, senior management 37 93
and employees 1’01 '
6.4 Disclosure of number of meetings and work performed
65 Disclogure of Remuneration of directors, chairman, chief executive and senior
executives.
Green Delta Insurance Company Limited
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Condition

No. Title Page No
7 HUMAN CAPITAL
Disclosure of general description of the policies and practices codified and adopted by
the company with respect to Human Resource Development and Management, including
7.1 succession planning, merit based recruitment, performance appraisal system, promotion| 76, 96
and reward and motivation, training and development, grievance management and
counseling.
7.2 Organizational Chart 15
8 Communication to Shareholders & Stakeholders
Disclosure of the Company's policy / strategy to facilitate effective communication with
8.1 shareholders and other stake holders
Disclosure of company's policy on ensuring participation of shareholders in the Annual 117
8.2 General Meeting and providing reasonable opportunity for the shareholder participation
in the AGM.
9 Environmental and Social Obligations
91 Dis;losure of general description Qf.t_he company'ls policies and practices relating to
' social and environmental responsibility of the entity 74
92 Disclosure of specific activities undertaken by the entity in pursuance of these policies

and practices
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14.3

L

SECRETARIAL STANDARD B
DISCLOSURE CHECKLIST ]

Condition
No.

Title

Compliance Status (“v"” in
appropriate column)

Remarks
(if any)

Complied

Not Complied

Convening of a Meeting

1.1

Authority

Any Director of a company including the Chairman
may, and the Secretary on the requisition of a
Director shall, at any time, summon a Meeting of the
Board unless the Articles of the company provide
otherwise.

1.2

Notice

1.2(1)

Every Director of the Company shall be entitled to get
the Notice of every Meeting in writing in any mode
including by hand or by post or by facsimile or by
e-mail or by any other electronic mode. A director
may specify any particular mode to receive such
notices. If any of the Directors so specifies, -the Notice
shall be sent to him by such mode.

1.2 (ii)

The Notice of the Meeting shall specify the day,
date, time and full address of the venue wherein the
Meeting be held.

A Meeting may be held at any place, any time, on any
da

1.2 (i)

The Notice of a Meeting shall be given in respect of
all meetings including the Meetings which are held on
pre-determined dates or at pre-determined intervals.

1.2 (iv)

Notice shall be given at least seven (7) days before
scheduled date of the Meeting unless the Articles

of the company denote a longer period for such
notice.

Notice need not to be given of an adjourned Meeting
other than a Meeting that has been adjourned "sine
die". However, Notice of the reconvened adjourned
Meeting shall be given to those Directors who were
absent in the Meeting which had been adjourned.

1.2 (v)

Unless a Notice has not been given to the directors
then no business shall be transacted at a Meeting.

1.2 (vi)

The Agenda as to be transacted at the Meeting along
with Notes to the Agenda shall be circulated or sent
at least three (3) days before the date of the Meeting.

1.2 (vii)

Each Agenda to be transacted in the meeting shall be
supported by notes, details of the item and, where

a Resolution is required to be passed, the draft
Resolution shall be attached with the Notice.
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Condition
No.

Title

Compliance Status (“v” in | Remarks
appropriate column) (if any)

Complied | Not Complied

1.2 (viii)

The Notice may be given at shorter period of time
than those respectively stated above if the majority
of members of the Board or Committee so agree.
The proposal to hold the Meeting at a shorter notice
shall be stated in the Notice and the fact that consent
thereto was obtained shall also be recorded in the
Minutes. Notice, Agenda and Notes on Agenda

shall be given to all Directors or to all Members

of the Committee, as the case may be, at their
respective addresses as provided by them, whether
in Bangladesh or abroad, and shall also be given to
the Original Director, even when the Notice, Agenda
and Notes on Agenda have been sent to the Alternate
Director.

1.2 (ix)

Any supplementary item not originally included

in the Agenda may be taken up for consideration

with the permission of the Chairman and with the
consent of the majority of the Directors present in the
Meeting. However, no supplementary item which is of
significance or is in the nature of unpublished price
sensitive information shall be taken up by the Board
without prior written Notice. The items of business

to be transacted shall be arranged in order of those
items that are of a routine or general nature or which
merely require to be noted by the Directors, and
those items which require discussions and specific
approval.

Besides the items of business that are required by the
Act or any other applicable law to be considered at a
Meeting of the Board 'and all material items having a
significant bearing on the operations of the company,
there are certain items which, if applicable, shall also
be placed before the Board. An illustrative list of such
items is given at Annexure 'A'.

There are certain specific items which shall be placed
before the Board at its first Meeting and there are
certain items which shall be placed before the Board
at the Meeting held for consideration of the year-end
accounts.

Frequency of Meetings

Meetings of the Board

The Board shall meet at least once in every quarter of
a calendar year i.e in three months, and at least four
Meetings are to be held in each year. The maximum
interval between any two Meetings shall not be more
than 90 days. Each Meeting shall be of such duration
to enable proper deliberations to take place on
agenda or items placed before the Board.
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Complied

Not Complied

2 (if)

Meetings of Committees
Committees shall meet at least as often as stipulated
by the Board or as prescribed by any other authority.

v

Quorum

Meetings of the Board

3.7(3)

Quorum shall be present throughout the Meeting. No
business shall be transacted unless the Quorum is so
present.

The Quorum for a Meeting of the Board shall be one-
third of the total strength of the Board (any fraction
contained in that one-third being rounded off as one),
or two Directors, whichever is higher.

Where the requirements for the Quorum, as provided
in the Articles, are stricter, then the Quorum shall
conform to such requirements.

If the number of Interested Directors exceeds or

is equal to two-thirds of the total strength, the
remaining

Directors present at the Meeting, being not less than
two, shall be the quorum during such time.

3.1 (ii)

Where the number of Directors is reduced below the
minimum fixed by the Articles, no business shall be
transacted unless the number is first made up by the
remaining Director(s) or through a general meeting.

If a Meeting of the Board could not be held for
want of quorum, then, unless the Articles otherwise
provide, the Meeting shall automatically stand
adjourned to the same day in the next week, at the
same time and place.

3.2

Meetings of Committees

The presence of all the members of any Committee
constituted by the Board is necessary to form the
Quorum for Meetings of such Committee unless
otherwise stipulated by the Board while constituting
the Committee.

Certain guidelines. Rules and Regulations framed
under the Act or by any statutory authority may
contain provisions for the Quorum of a Committee
and such stipulations shall then be followed.

Attendance at Meetings

An Attendance Register shall be maintained
containing the names and signatures of the Directors
present at the Meeting.

If an attendance register is maintained in loose-leaf
form, it shall be bound at reasonable intervals.
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Leave of absence shall be granted to a Director

only when a request for such leave has been
communicated to the Secretary or to the Board or to
the Chairman.

v

Chairman

Meetings of the Board.

Every company shall have a Chairman who will
preside over the Meetings of the Board.

5.1 (ii)

It will be the duty of the Chairman to look into that
the Meeting is duly convened and constituted as
per the provisions of the Act or any other applicable
guidelines, Rules and Regulations before it proceeds
to transact business.

5.7 (iii)

The Chairman shall then conduct the proceedings

of the Meeting and ensure that only those items of
business as have been set out in the Agenda are
transacted and ideally in the order in which the items,
appear on the Agenda.

5.1 (iv)

The Chairman shall encourage deliberations and
debate and assess the sense of the Meeting. The
Chairman shall ensure that the proceedings of the
Meeting are correctly recorded and, in doing so, he
may include or exclude any matter as he deems fit,

5.1 (v)

In the case of a public company, if the Chairman
himself is interested in any item of business, he shall
entrust any other dis-interested Director present

to conduct the proceedings in respect of such item.
After the transaction of the item of business is over
then the Chairman may resume his position.

5.2

Meetings of Committees

The Board, while constituting any Committee, shall
also appoint the Chairman of the Committee so
constituted.

Passing of Resolution by Circulation

A Resolution proposed to be passed by circulation
shall be sent in draft, together with supporting papers
to all the Directors separately, and in the case of a
Committee, to all the members of the Committee.

It only those matters, which are of an urgent nature
are approved through the Resolutions by circulation.

6 (ii)

The Resolution as to be passed by circulation and
the supporting papers shall be circulated by hand, or
by post, or by facsimile, or by e-mail or by any other
electronic mode.
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6 (iii)

The Resolution shall be deemed to have been
passed on the date on which it is signed and dated
as approved by all the Directors then in Bangladesh,
being not less than the Quorum, or on the date on
which it is approved by the majority of the Directors
entitled to vote on the Resolution, whichever is
earlier.

6 (iv)

Resolutions sent for passing by circulation shall be
noted along with the decision thereof, at the next
Meeting of the Board or Committee, as the case
may be, and to be recorded in the Minutes of such
Meeting.

The annual accounts of a company shall be approved
at a Meeting of the Board and shall not be by a
Resolution by circulation.

Quarterly or half-yearly financial results shall be
approved at a Meeting of the Board or its Committee
and shall not be by a Resolution by circulation.

6 (vii)

In the case of a listed company, if there is any material
variance between un-audited and audited results, the
review report of the Auditors shall also be discussed
and approved at a Meeting of the Board and not
approved by a Resolution by circulation.

Minutes

Within fifteen days from the date of the Meeting of
the Board or Committee or of an adjourned Meeting,
the draft Minutes thereof shall be circulated to al! the
members of the Board or the Committee, as the case
may be, for their necessary comments.

7 (ii)

The Directors shall forward their comments on the
draft Minutes within seven days from the date of
circulation thereof, so that the Minutes are finalized
and entered in the Minutes Book within the specified
time limit of thirty days.

7 (iii)

The Minutes of proceedings of a Meeting shall be
entered in the Minutes Book within thirty days from
the conclusion of the Meeting.

7 (iv)

In any case a Meeting is adjourned; the Minutes shall
be entered in respect of the original Meeting as well
as the adjourned Meeting within thirty days from

the date of the respective Meetings. In respect of a
Meeting adjourned for want of Quorum, a statement
to that effect shall be recorded in the Minutes Book
by the Chairman or any Director as designated by the
Board who was physically present at the Meeting.

The date of entering the Minutes shall be specified in
the Minutes Book by the Secretary.
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7 (Vi)

The Chairman shall put his initial on each page of the
Minutes, and put his full signature on the last page
of the Minutes along with the date of signing of the
Minutes.

v

7 (vii)

While the law requires that Minutes of the
proceedings shall be entered in the Minutes

Book within thirty days of the Meeting, there is no
prescribed time limit within which such Minutes have
to be signed. They could be signed beyond a period
of thirty days if the succeeding Meeting is held after
a period of thirty days from the date of the earlier
Meeting. However, it is also not obligatory to wait
for the next Meeting in order to have the Minutes of
the previous Meeting signed. Such Minutes may be
signed by the Chairman of the Meeting at any time
before the next Meeting is held.

7 (viii)

The Minutes of Meetings of the Board can be
inspected by the Directors only. While the Auditors
of the company or Chartered Secretary in Practice
appointed by the company can also inspect the
Minute Books in the course of their audit or
certification. A member of the company or any
other person has no right to inspect the Minutes of
Meetings of the Board or any Committee thereof.

Officers of the Registrar of Joint Stock Companies &
Firms, other duly authorized in this behalf under law,
during the course of an inspection, can also inspect
the Minutes for discharging of their official duties.

Minutes shall not be pasted or attached to the
Minutes Book.

Minutes, if maintained in loose-leaf form, shall be
bound at intervals coinciding with the financial year of
the company.

The pages of the Minutes Book shall be serially
numbered and there shall be proper locking device
to ensure security and proper control to prevent any
sort of removal of the loose leaves of the Minutes
Book.

7 (xi)

Extracts of the Minutes shall be given only after the
Minutes have duly been signed. However, certified
copies of any Resolution passed at a Meeting may be
issued even pending signing of the Minutes by the
Chairman, if the draft of that Resolution had been
placed at the Meeting and was duly approved.

Green Delta Insurance Company Limited

ANNUAL REPORT 2014

301



Condition
No.

Title

Compliance Status (“v” in
appropriate column)

Remarks
(if any)

Complied

Not Complied

7 (xii)

Extracts of the Minutes shall be given only after the
Minutes have duly been signed. However, certified
copies of any Resolution passed at a Meeting may be
issued even pending signing of the Minutes by the
Chairman, if the draft of that Resolution had been
placed at the Meeting and was duly approved.

7 (xiii)

Minutes of an earlier Meeting shall be noted at the
next Meeting.

7 (Xiv)

Any alteration, other than grammatical, typographical
or minor corrections, in the Minutes as entered,

shall be made only under the approval taken in the
subsequent Meeting in which such Minutes are
sought to be altered.

7 (xv)

The Minutes of Meetings of any Committee shall

be circulated to the Members of the Board along

with the Agenda for the Meeting of the Board next
following such Meeting of the Committee and shall be
noted at the Board Meeting.

7 (xvi)

At the time of circulating the Agenda for the Meeting
of the Board, if the Minutes of Meetings of any
Committee are pending noting by the Committee on
such Minutes shall be circulated to the Board in draft
form.

Attendance in Meetings and their Recording in
the Minutes

The names of the Directors present in the Meeting
along with the names of persons who were in
attendance and the names of invitees in the Meeting,
if any, shall be recorded in the Minutes.

8 (ii)

Apart from the Resolution or the decision, the
Minutes shall mention the brief background of the
proposal and the rationale for passing the Resolution
or taking of the decision.

8 (iii)

The names of the Directors who have dissented or
have abstained from the decision shall be recorded.
Similarly, the fact that an interested Director who
did not participate in the discussion or vote on the
agenda shall also be recorded in the Minutes.

8 (iv)

Wherever any approval of the Board or of the
Committee is taken on the basis of certain papers
laid before the Board or the Committee, proper
identification by initialing of such papers by the
Chairman or any Director shall be made and a
reference thereto shall be made in the Minutes.

Preservation of Minutes and Supporting Papers

The Minutes .of all Meetings shall be preserved
permanently.
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9 (ii)

If a company has been merged or amalgamated with
any other company, the Minutes of all Meetings of the
Board and Committees of the transferor company
shall be preserved permanently by the transferee
company for any future references notwithstanding
the fact that the identity of the transferor company
may not survive under such arrangement.

9 (iii)

All office copies of Notices, Agenda and Notes to
Agenda and other related papers shall be preserved
in orderly manner for as long as they remain current
or for twelve years, whichever is later, and may not
be destroyed thereafter without the authority of the
Board.

10

Disclosure

The Annual Report of a company shall disclose the
number of Meetings of the Board and Committees
held during the year indicating the number of
Meetings attended by each Director.
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1 Capitalization/Solvency

External Liab. Ratio

Internal Capital Generation (ICGR)

Exceptional Loss Reserve to Net Premium
Capital & Fund to Total Asset

2 Technical

Retention Ratio

Expenses Ratio

Claim Ratio

Outstanding Premium to Equity

3 Liquidity and Funding Flexibility

Current Ratio

Liquid Asset to Total Insurance Fund Total
Liquid Asset to Total Asset

4 Profitability

Gross Underwriting Margin Return on

Average Assets (ROAA) Return on

Average Equity (ROAE) Return on

Average Investment (ROA!)

5 Market share

Gross Premium

6 Contribution to National Economy and CSR
Qualitative areas:

Corporate Governance 78, 101
Risk Management 112-115
Regulatory" Compliance 101-111
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Market Franchise and Others 119,123
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GGREEN DELTA Green Delta Insurance Co. Ltd.

INSURANCE Green Delta AIMS Tower (6th floor), 51-52 Mohakhali C/A, Dhaka
marches with time ~ Phone: 9851902, 9851170(PABX) FAX: 9851124 www.green-delta.com

PROXY FORM

being a member of Green Delta Insurance Company Limited do hereby appoint

IMIF/ IMITS. IVISS. ettt bbb b s bbb bbb bR bbb bbb bbb e bbb b
Lo ] TSR or (failing his/her)
MIF IMITS. IVHISS. ottt e bbb s bbb R b e R bR bbb bbb bbb e bbbt

as my/ our proxy, to vote for me/ us and on my/ our behalf at the 29" Annual General Meeting of the company
to be held on Tuesday, 24th March 2015 at 11.00 a.m. at Spectra Convention Center Ltd., House # 19, Road # 7,
Gulshan-1, Dhaka-1212 and any adjournment thereof or at any ballot to be taken in consequence thereof.

SIZNEA thiS . AY OF et
SIZNATUIE Of PrOXY wovevvevireeeirieerieenieinteirseesiee e esesseseesesaesens Signature of shareholder ........cccccvvvvveveneveneienereene,
FOIO NO et e
Revenue
Stamp BO A/C NO weoveeseeeessssvsssssssssssssssssssssss s sssssssssssssssssssons
Tk. 20/-
Note

1. This form of proxy, duly completed, must be deposited at least 48 hours before the meeting at the company
registered office. Proxy is invalid if not signed and stumped as explained above.
2. Signature of the Shareholders should agree with the Specimen signature registered with the Company.

N.B: As per BSEC Notification # SEC/CMRRCD/2009-193/154 dated October 24, 2013 “No benefit in Cash or kind, other than in the form of Cash
Dividend or Stock Dividend, shall be paid to the holders of equity Securities.”

GGREEN DELTA Green Delta Insurance Co. Ltd.

INSURANCE Green Delta AIMS Tower (6th floor), 51-52 Mohakhali C/A, Dhaka
marches with time  Phone: 9851902, 9851170(PABX) FAX: 9851124 www.green-delta.com

ATTENDANCE SLIP

| hereby record my attendance at the 29" Annual General Meeting of the Company being held on Tuesday, 24®
March 2015 at 11.00 a.m. at Spectra Convention Center Ltd., House # 19, Road # 7, Gulshan-1, Dhaka-1212

NaME OF the MEMDEIT PrOXY ..ceeuiieiiieiiieiesteiertet ettt ettt ettt et st s be b et b et et e e st et sb et s b et sbe st s b e e ebe e et eneesen
FOLIO OF BO AJC NO ..ttt bbbttt b bt b bbbt sa b bt
SIBNATUIE et Date ..o e

Note
Shareholders’ attending meeting in person or by proxy are requested to complete the Attendance slip and hand it
over the entrance of the meeting hall.

N.B: As per BSEC Notification # SEC/CMRRCD/2009-193/154 dated October 24, 2013 “No benefit in Cash or kind, other than in the form of Cash
Dividend or Stock Dividend, shall be paid to the holders of equity Securities.”
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